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A  GOOD 
INCOME 

A  ffood  luconie  can  he  obtained 
fr<»ni  the  safest  class  of  all  se> 
curities — tJovernment,  ITotIo- 
olal  and  well-selectcJ  Mtinlc'.- 
pnl  bonds. 

Snch  secnrltJes  are.  In  addition, 
readily  inarketahle,  interest 
and  principal  payments  are 
conTenleully  and  promptly  paid 
and  they  form  the  most  excel¬ 
lent  collateral. 

Such  securities  should  form  the 
ba.sig  of  all  investments. 

LAsts  on  reQtiCSf. 
Inquiries  invited. 

A.E.AMES&CO. 

Transportation  Bldit. 
MONTREAL. 

INVESTifByT  SECURTTIEa 
«  EtiobluftMi  list 
TORONTO  NEW  YORK 

VICTORIA  CHICAGO 


EMPIRE  STEEL  | 
FIRST  DIVIDEND  I 
STREET  PUZZLE 


Earnings  Have  Been  Fairly  Good  i 
During  First  Quarter,  But ! 
Chief  Factor  in  Dividend ! 
Question  is  in  Amount  Money 
Domin.  Govt.  Owes  Corpora¬ 
tion  on  Ship  Plate  Contract.  ! 


City  of  Toronto 

6%  Serial  Bonds 

Due  June  1,  1932  to  1950  inclusive 

Prices  to  yield  6.25  per  cent. 


1 0C.  A  COPY,  $3  A  YEAR 


UNITED  STWES  I 

BOUND  TO  NEEDh  „  ,  , .  , 
bURHARDWHEAT 


A  Buyer’s  Market 
In  Securities 

Opportunities  to  secure  an  in- 
tere.^t  in  well-founded  indus¬ 
trial  undertakings  that  are 
f'Tging  ahead  in  spite  of 
general  depression  are  to-day 
available  In  limited  number 
to  the  thinking  investor. 


The  new  British  Empire  Steel  !  TTf «  I,.  ^ 

Corporation  has  closed  the  first  i  HHTFISw  OTOPS  OL  I  jQlTi  Tl  Iiy 

I  quarterly  period  of  its  career.  The  i  j  *  • 

;  <"  orporatlon  went  into  business  reg-  i  lacarparaled 

•  Ularly  on  April  16th,  so  that  the  .  21  St.  J«hn  Street  C.P.R.  Bnildinff 

i  first  quarter  clo.spd  on  July  16tli.  ,  linNTRFAI  TWOrgiM'rrR 

;  With  this  quarterly  period  over,  the  RtiAIv  1  ItlliAl-.  lOKONTO 

:  question  that  arises  now  is:  “What 
j  are  the  chances  for  the  dividend  on  I 
I  the  new  Second  Preference  stock  ■ 

j  which  was  given  partly  in  exchange  j  '  '  -■  '  — ■  ■  - - - —  - . —  . . 

!  for  the  holdings  of  the  old  Dominion  i  '  '  '  '  '  . — - . .  ■  .  ■  ,  ■  i.  — 

i  Steel  t’orporatlon  common  and  Nova  ^ 

"  “  Charge  That  Cement  Industry  in  Canada 

'  earnings  for  the  quarter  will  Is  in  Hands  of  Monopolists  Disproved  bv 

i  piled  in  form  to  be  submitted  to  the  w  w  «  /*  Y  1*  ^ 

-  S  the  Heaci  of  Largest  Canadian  Cement  Concern 

i  ing — 25 — would  indicate  that  it  is  not  _ _ _ 

I  thought  there  is  much  prospect  of  a 

;  dividend  at  the  present  time.  On  the  Frank  P.  Jones,  Vice-President  and  General  Manager  of  Canada  Cement  Company,  Shows  by 
iL'iSunilS'p.r';'  [nd»put.ble  F.cl.  and  Tb»t  Pric  C.ment  i.  si  l  owiat  Posrible— And  TbU  i,  «, 

I  of  the  British  Empire  Steel  ('orpor-  Order  to  Stimulate  Demand  in  ihc  Dominion. 


Charge  That  Cement  Industry  in  Canada 
Is  in  Hands  of  Monopolists  Disproved  by 
Head  of  Largest  Canadian  Cement  Concern 


i  other  hand,  it  is  claimed  that  the 
j  earnings  of  all  the  constilucut  parts 
of  the  British  Empire  Steel  Corpor- 
I  ation  have  been  fairly  good  during 
this  first  quarter;  in  fact,  that  they 
have  been  somewhat  better  than 


What  is  the  situation  in  connection  in  fact,  the  quotations  have  been  the  th®  Oovernment  ?  dutv  were 


most  other  steel  concerns  on  the  cement  industry  in  i  annda  same  This  condition  of  absolute  ern.  .and  if  they  find  abuses  to  legis- 


This  is  accounted  for  ’ 


monopoly  and  combination  is  \ery|laie.  so  ,aF  to  collect  abuses,  but  1 


Money  so  invested  helite  to 
create  wealth,  to  increase  em- 
plojTnent,  to  remove  the 
cau.ses  of  the  present  busi¬ 
ness  depre.ssion. 

The  8%  Cumulative  Partici¬ 
pating  Preference  Shares  of 
Chemical  Products.  TJmited. 
obtainable  now  in  a  “buyer's 
market",  provide  a  sound  and 
remunerative  investment  of 
this  creative  kind.  Write  us 
to-day  for  dc'scr'ptlve  circular. 

Graliani.Sanson&CQ 


INVESTMENT  BANKERS 

S.5  Bay  Street  37  James  St.  S. 

TORONTO  HAMILTON 

REVIVAL  OF  TRADE  by’ 
AMERICAN  WOOLEN  CO. 

Boston. — American  WoolU  wuil 


aumoer  ;  partly  by  the  fact  that  while  the  The  announcement  that  the  On-  distasteful  to  the  whole  building  iu-ido  not  think  it  is  the  (Jovernmenfs 

■  ‘Steel  earnings  were  not  very  high,  tario  Government  was  going  into  the  dustiy  and  has  done  a  great  deal  to  duty  to  use  the  people's  money  to  go 

!ll)p  to  !  the  coal  earnings  showed  up  well  cement  business  and  would  erect  it.s  help  to  strangle  it.  The  prices  are  into  competltinn  with  le.gitimate  pro- 

ise  em-  }  during  the  period.  In  addition,  there  P'ant  has  resulted  In  particular  considered  unreasonably  high,  #iid  jdiicers.  and  go  into  competition  with 
p  the  !  was  a  very  large  decrease'  in  the  attention  being  drawn  to  the  indns-|in  rny  opinion  this  view  Is  certainly  iegitiniato  labor 

bust-  i  operating  e.xpenses.  action  h.as  been  followed  justified.  I  do  not  claim  that  the  1  could  readily  understand  a  Gov- 

i  ''laDy  cliaiges  h.v  different  con-  companies  are  making  the  e\orhi  ernment  going  in  to  produce  an  ar 

'  .u  ^  1!  1  1  'j  .  .u  “  quesuon  01 1  tractors  that  the  price  of  cement  has  tant  proftt.s  under  present  stagna-  tide  which  was  not  produced  in  the 
Partici-  the  dividend  at  the  present  time,,,j,(  been  brought  down  in  anything  *ion  conditions,  but  the  cemeni  pro  [country,  with  the  idea  that  they 

ires  of  would  seem  to  He  m  thf  amount  of  ^jjp  ^ame  proportion  as  that  of  plc.  like  many  other  material  men.  ( wanted  to  make  Canada  independent 

.Imited.  money  which  the  Dominion  Govern-  ot^er  commodities  .have  put  prices  at  q  level  that  has  of  foreign  lountries.  nr.  I  could  uii 

buyer's  ment  owes  the  Corporation.  This  is  -pijp  question  has  hei  n  asked  .  largely  produced  the  stagnation  derstand  a  (Jovernment  going  in  to 
nd  and  in  connection  with  the  big  ship  plate  -why  should  the  Ontario  Govern-  which  prev.iils  at  the  present  time.  '  produce  an  article  which  was  not 

■nt  of  contract,  which  w  as  broken  hy  the  nient  go  into  the  cement  industry  '  There  are  of  course,  other  considera-  produced  in  Canada  in  sufficient 

rite  us  Government.  There  is  also  consider- j  any  more  than  into  any  other  Indus- |tlons  that  help  to  cause  this  st.auna-  quantities  to  supply  the  demaud,  but 

rcular.  able  other  monies  owing  and  it  has;  try  ?  The  situation  having  so  many  .tion.  I  cannot  see  any  reason  why  a  Gov- 

been  due  to  the  fact  that  the  Cora- j  features  of  interest.  The  I'inancial  I  l<  gentiine  open  prices  could  ob-  ernment  should  go  in  to  produce  an 

-  I  pany  has  been  unable  to  get  any  ]  Times  has  endeavored  to  get  an  in  lain  now  in  the  cemeni  indusliv  and  article  which  is  100  p.c.  supplied 

U^l  A  i  settlement  from  the  Government  that  sight  into  both  sides  of  the  que,s-|lhc  Governinenf  were  approactied  i with  <  anadian  product. 
iiMi^Fi  working  capital  position  has  been  tion  On  one  side  a  large  <onliac  ‘"ith  prices  that  were  based  on  the  I  The  Government  surely  cannot 

‘  “  affected  to  anything  like  the  extent  j  tor  has  contributed  his  view  s,  and  |  cost  of  production  w  ith  a  sm.ill  i>ro- !  contend  that  the  price  of  cement  i.a 

K.ERS  that  it  has.  j  follow  ing  this  a  clo.se  study  was 'fit.  such  prices  as  they  would  be  high,  as  compared  with  the  price  of 

es  St.  S.l  To  Pay  Dividend.  imade  of  the  entire  industry,  and  justified  in  getting  for  the  large  some  other  articles,  when  the  duty 

IILTON  1''  1’  Jones,  the  vice  president  and  quantities  that  they  use.  it  would  on  cement  coming  from  the  States  is 

_ ]  In  some  quarters,  even  among  I  general  manager  of  the  Canada  '  POSRibly  not  bo  too  late  to  prevent  j  8c  per  luu  lbs.,  equivalent  to  16  p.c.; 

■  Qy  I  some  of  the  members  of  the  Board.  Cement  t  onipan.v,  was  asked  to  sup-|lhe  construction  of  tkivern ment  the  duty  on  cement  coming  from 

1  BY  [there  is  a  feeling  that  every  effoif  ply  the  necessary  information  that  piant.s.  I  believe  that  these  plants  '  England  Is  5c  per  100  pounds,  equiv- 

*AI  nn  ! niade  to  pay  the  divideml  |  w ould  enable  not  only  shareholders,  if  constructed  w  ill  lead  to  larger  •alent  to  6  p.c  .  and  yet  no  standard 

"N  uO  Second  Preference  stock,  but  the  public  generally,  to  get  a  Governmeut  plants,  whleh  In  a  few  |  Portland  cement  is  Imported  into 

*  The  v'iew  is  taken  that  if  it  werci  better  understanfliiig  of  the  londi-  .vears  will  be  sufficient  to  cripple  the  Canada.  ff  the  Government,  not- 
‘  found  possible  to  pay  it  under  the :  •DifU’-'’  ibat  have  developed  in  the  ^  whole  cement  Industry,  If  not  to  ^vithstandiiig  these  facts  eonsider.s 
Iv  '"'"conditions  it  would  go  a  long  wav  ,  Ir.du.stry.  .make  it  entirely  unprofitable.  If  i  the  price  high,  how  Is  It  that  we.  and 


open  on  Monday  next  its  first  lines  of  j  rehabilitating  the  securitie; 


spring  selling  season,  embracing  sta¬ 


in  the  estimation  of  the  public. 


Pie  worsteds  and  fancy  woollens. ,  ,3  . 

iaucy  worsteds  wdll  probably  be 


shown  a  week  or  two  later 


owing  by  the  Government  should  not  i  you,,  pape,.  particularly  your 


lloww  nf  n  I  iintr-irtfir  'that  condition  eventually  does  pro  a  areat  many  other  Canadiana,  have 

*  *  ivai!  the  present  policy  of  t.he  cement  import  articles  from  the  States 

Lditor.  Hnancial  Times  jeompanies  will,  in  my  opinion,  be  and  pav  35  pc.  dutv  and  15  p.c.  ex- 

Sir.  I  have  for  some  time  read  entirely  to  blame  for  it.  change?  In  other  words.  50  p.c. 

your  paper  and  particularly  your]  The  principle  of  making  excessive  i  more  than  thev  cost  In  the  Sta  es 


Rertfes  and  their  reception  by  uu  ^  *  .  w  it*  iieresi  ana  saiisi.ic  non.  a  nech  ajto  jp  fallacious.  if  will  tend  to  dry  up 

trade  will  give  a  very  definite  tndica-  ’  f^ovomtuents  to  pay  their  debts  and,  j  read  an  article  headed,  'Let  Gov-  [the  demand  that  exists  and  the  high 

tion  of  the  extent  of  success  of  the  ernment  Legislate  and  Cement  Com-  prices  usually  lead  to  some  form  oi 

opening.  their  failure  to  do  so.  panies  Make  Cement.”  I  do  not  dlsa.strous  competition 

There  la  every  likelihood  that  tbei.  O"  fbe  other  hand,  some  of  the  in- j  write  for  publication,  but  for  your  j  would  suggest  that  you  Investl- 

season  will  be  short,  which  means  terests  connected  w  ith  the  Company  |  personal  consideration.  I  also  have  pate  the  conditions  that  1  have  out- 
that  the  volume  of  production  will  seem  to  take  the  view  that  the  stork  •'^st  of  feeling  for  the  cement  uppd  herein  and  perhaps  you  will 


dlsa.strous  competition  were  making  cement  the  “footb 

I  would  suggest  that  you  Investl-  of  politics 
gate  the  conditions  that  1  have  out-  ,,  ,  ^  remeiif 

"r.!  RegardmAbeprmeoTcement. 


for  some  Ume  to  come.  the  company.  ^tniction  work  ’  vJ,,  and  for  some  years  past,  there  are 

From  all  trade  indications,  the  1  i,,  , he  c-ise  of  cement  the  feeling  '  i-aix.Vpt-i  ni  ADro  in  operation  .5  cement  companies, 

opening  will  be  a  distinct  success,  the  time  comes  for  the  declaration  |  I”  cement  users  in  general  and  tnit  We  were  charged  with  putting  our 

Stocks  of  goods  in  both  Jobbers'  and  i  of  the  dividend  will  likely  depend  ooverLen^^^  Toronto,  July  I2tb.  3,, 

retailers'  hands  arc  very  small.  Fur- ;  largely  on  the  condition.'  that  cement  Is  and  has  for  several  Statement  hy  Canaila  f  'cnient  To.  petttors.  now-  we  are  charged  with 

therraore  the  chaos  prevailing  in  the  In  the  general  market  outlook.  i years  been  ent'irely  controlled  by  two  Editor.  Financial  Times  having  made  too  much  profit  Siire- 

coat  and  suit  trades  has  ended  and.  men  namelv  Frank  Jones  and  Al-  Sir. —  I  enclose  copv  of  letter  writ-  cannot  be  hung  on  both 

warrants  the  assumption  that  ''PP®''- !  UC Jll/V  TDAnTIP  mO  !  fred  Rogers',  and  that  it  has  been  ten  to  the  secretary  of  The  Ontario  charges  !  As  a  matter  of  fart,  the 

el  manufacturers  will  be  able  from  nCHf  I  IHHirlU  rUH  1  impossible  to  get  any  better  quota-  Retail  Lumber  Dealers'  Association.  Pf’li‘'y  of  fhe  r  anada  Tement  fbm- 

now  out  to  make  normal  plans.,  I  IIDDFD  I  JH/F  DAATC  tion  from  one  than  from  the  other.  It  does  appear  to  the  writer  as  if  (fbntiniied  on  Page  8.) 

The  tariff  Is  not  yet  a  factor  In  the  Ul  I  tK  LAnll  BUM  I  w  i _ _ _ — _ - _ — 


now  out  to  make  normal  plans. ,  IIDnFD  I  Jll/F  DAATC 

The  tariff  Is  not  yet  a  factor  In  the  Ul  I  tK  LAnt  BUM  I  w 

iSrF;;v.».  ROYAL  DUTCH  PROFITS  VAi  S;:T’,;',!7,«rR,,rr. 

r  show  big  increase  ?"crs'  sriss. 

vhen  the  next  heav'y'welght  seasonls  Bookings.  England  minimum  dis-  wnw  Motors,  fnc.,  for  a  number  of  mot- 

vpened.  i.T«rnrc  Tt  <5mith  Pronirten*  nf  tha  count  rale  bas  been  reduced  to  Qcg  understood  to  total  50,006  power 

-  Horace  B.  Smith  President  of  the  p  c  from  6  p.c.  This  makes  the  Washington.— The  profits  of  the  ,  ^  Driiverv  will  begin  as  soon 

!‘I{0.M0TER  to  explain  P"®  third  reduction  In  the  rate  within  Royai  Dutch-Shell  Oil  <'ompany  for  rontinental  equipment  can  he  re 

IXTEKX’L  f  REDIT  PL.AX.  =  of  subsidiaries  of  Canada  Steam- ,  the  past  three  months,  the  first  re-  jpoo  aggregated  £7.182,202.  oompar-  viee'd  which  Is  expected  to  be  around 
Tendon.  ~  Sir  Drummond  Frazer,  sh»P  Li"®®,  hf®  the  city  after  ,  auction  having  taken  puace  on  April  £4,573.340  in  1010.  accoi-dlng  August  1.  Shipments  will  be  made 

•rganizer  of  International  credits  ®  \*“®®  Lpper  29th.  when  the  rate  w'as  lowered  official  advices  received  here.  plants  at  I^anslng,  Long  Island 

cheme  of  League  of  Nations,  best ,  ®  from  7  p  c  to  6H  px,,  and  s®®*  since  1917,  the  advices  state,  the  capl-  ofy  Oakland.  Calif  ,  as  well  as 

:nown  as  Termeulen  bonds  pchemo,  I  reduction  on  June  ^.Srd,  when  been  Increased  from  £7.0fK),-  another  plant,  probably  in  Detroit  or 

nil  visit  America  to  address  Amerl- !  D®-jthe  rate  was  further  decreased  to  6  qqq  £21.321,296.  Flint.  Deliveries  are  to  be  at  the 

an  banking  convention.  j  J’’®"-  PO®f®  L-Pper.pc  advices  also  declare  that  the  rate  of  150  motors  dally. 

_  '  t  .ovac  The  trip  Is  one  of  the  most  I  This  action  by  the  governors  of  .  _ _ _ 

...  Tj!  popular  to  residents  of  the  State  of  ^the  Bank  of  England  Is  a  further  In-  shareholdings  having  GILLETTE  SAFETY  RAZOR  CO. 

.Michigan.  The  warn  weather  also  I  dlcatlon  advanced  from  £8,510.859  in  1917,  to  DECLARES  RFGELAR  DIVIDEND 

Export  •  |.!‘uu  th\^^L  dfffSer Jllti.'  of  th^  Te  Let  thai'four  reserve ‘lanks  in  £16.588.461.  and  outside  Boston-  -Gillette  Safety  Ra^or  < 

!  company's  boats  have  seen  very :  the  United  States  have  reduced  the  ,  (Pnn®\Pa»yJn 

Supremacy  |  heavy  bookings.  minimum  discount  rate  justifies  "1®  ^  £3,0oi,o^  o  £13.-  per  share  payablf  September  1, 

.Mr.  Smith  Inclines  to  the  view  that  'hope  that  the  corner  has  been  turned  ,  912,050.  to  stock  of  record  July  30. 

T  lES  with  the  nation  that  „  ith  such  a  good  start,  the  season  is  [  and  that  conditions  throughout  the  1.  —  .  ■—  . 

can  produce  most  economi-  bound  to  be  a  very  good  one,  as  so  ‘  w  orld  are  steadily  working  towards  , 

cally.  Power  being  a  big  factor  many  people  who  have  enjoved  the ,  bettermeuL  ! 

to  production  wsts,  todusrtcs  j  outing  are  telling  their  'friends. - -- 

■re  being  diverted  to  where  !  about  It  INSIDER-S  EXPECT  ONLY  i  ^  _ D'J/lcr/ 

hvdro-electric  power  U  obtain-  _  REGULAR  STI  DEBAKEE  DIY.  O O  Vemill  Gilt  OOllClS  jraiCl  4*% 

'able,  because  it  is  more  economi-  '  .  „  .  :  ' 

cal  and  dependable  than  steam  •  XEVF  f  .ADILLAC  PLANT  New  York, — tYall  Street  interests  ^  aq  1010  <4Air  rinmlni'nn 

power.  ;  NEARING  COMPLETION. '  close  to  the  Company  are  understood  i  as  recently  as  IV  10.  I  o-day  Dominion, 

(  I  Detroit— Finishing  touches  are  be-  to  favor  only  the  regular  dividend  on  ,  Provincial  and  government  Bonds  may  be 


(f  ontiniiiNl  on  Page  8.) 


buoyant  influence  six  months  hence 
when  the  next  heav’y’welght  season  Is 
•opened. 

PROMOTER  TO  EXPLAIN 

INTEKN’L  CREDIT  PI.4N. 

Txindon.  —  Sir  Drummond  Frazer, 


known  as  Termeulen  bonds  scheme, 
will  visit  America  to  address  Ameri¬ 
can  banking  convention. 


NVeather  Results  in  Heavy 
Bookings. 


ROYAL  DUTCH  PROFITS  IDI  FANT  f^O._ 

CUAlif  DIP  IAIPDCACC  Detroit,  rontinental  Motors  C'orp. 
wIiUYi  BIU  InuKIlllwC  has  closed  a  contract  with  Durant 
_ _  Motors,  Inc.,  for  a  number  of  mot¬ 
ors,  understood  to  total  50,000  power 
Washington.  The  profits  of  Uic  plants.  Delivery  will  begin  as  soon 
vya!  Dutch-Shell  Oil  <  ompany  forjgg  Continental  equipment  can  he  re- 


Export 

Supremacy 

T  lES  with  the  nation  that 
^  can  produce  most  economi¬ 
cally.  Power  being  a  big  factor 
to  production  costs,  industries 
are  being  diverted  to  where 
hvdro-electric  power  is  obtain- 
*able,  because  it  is  more  economi¬ 
cal  and  dependable  than  steam 
power. 

Thia  is  bringing  about  an 
todustrial  migration  of  great 
American  industries,  particu¬ 
larly  those  that  manufacture  for 
export,  to  Eastern  Canada, 
especially  the  Province  of  Que¬ 
bec 

This  and  other  favorable  factors 
regarding  Canada's  water-power 
development  are  dealt  with  from 
an  investment  standpoint  in  a 
pamphlet  we  will  gladly  send  you 
upon  request. 

NESBITT,  THOMSON 

AND  COMPATfY  LIMITED 
222  St.  James  Street.  MONTREAL 
TORONTO,  Ont.  LONDON,  Oot. 

HAMILTON.  Oat.  93 


i  NEvr  rADILLAC  PLANT  !  New  York,— "Vi'an  Street  interests; 

:  NE.4RING  COMPLETION.  I  close  to  the  Company  are  understood  i 

!  Detroit. — Finishing  touches  are  be-  !  to  favor  only  the  regular  dividend  on  , 
ing  applied  to  the  new  plant  of  1  Studebaker  at  the  meeting  to  be  held  ^ 
Cadillac  Motor  Car  Co.,  a  General  i  at  the  end  of  this  month.  They  be-  j 
Motors  divl.sion.  The  new  factory  |  llevc  it  would  be  a  bad  policy  to  de-  j 
grounds  cov'er  nearly  fifty  acres,  [  dare  a  large  extra  despite  the  fact  ^ 
largely  occupied  by  four-story  build-  1  that  biislnesB  Is  holding  up.  The  re- 
ings.  The  space  and  facilities  .'or  ;  port  for  the  six  months,  however, 
manufacturing  have  been  increaKod  ;  will  undoubtedly  make  plain  the  rea- 
I  more  than  3  p.c..  and  the  factory  has  .  son  for  the  recent  Inside  buying  of 
a  capacity  of  more  than  25.000  cor.s  |  the  stock.  This  report  will  show 
I  a  year,  without  the  use  of  night  |  probably  In  the  neighborhood  of  $12 
j  shifts.  I  a  share  earned  for  the  six  months’ 

At  a  convention  of  Cadillac  distri-  period,  or  approximately  three  and  a 
!  butors,  held  at  the  new  plant,  en-  half  times  the  dividend. 

ihuslaetic  confidence  as  to  the  re-  — — - 

vlval  of  business  was  expressed.  REGUIi.AR  DIY.  DECLARED 


000  to  £21.321,296.  Flint.  Deliveries  are  to  be  at  the 

The  advices  also  declare  that  the  rate  of  150  motors  dally, 
assets  of  this  concern  have  increased  - - - - 


'to  stock  of  record  July  30. 


Government  Bonds  Paid  4% 


as  recently  as  1910.  To-day  Dominion, 
Provincial  and  Government  Bonds  may  be 
bought  to  yield  6%  'and  some  Municipal 
Bonds  to  yield  7%. 


vlval  of  business  was  expressed.  I  REGUIi.AR  DIY.  DECLARED 

- i  ON  MOOLMORTH  COMMON. 

POSSIBIE  S.C1I.  XEKOER.  [ 

,  The  local  Street  has  persistent  le-  'dividend  of  $2  a  share  on  the  com- 
*  ports  of  a  possible  merger  of  Can-  stock,  payable  September  1,  to 

adian  sugar  refineries.  stock  of  record  August  10. 


Such  interest  rates  are  very  desirable  in  the 
face  of  declining  wages  and  commodity 
prices.  So  that  those  who  have  money  to 
invest  would  be  well  advised  to  buy  Bonds 
now.  • 

Write  for  our  List  of  offerings. 

Wood,  Gundy  &  Company 


Termto 

Montreal 

Winnipeg 


1$7  M.  Zames  Street 
Montreal 
Phone  Main  707 


Saskatoon 
New  York 
London,  Eng. 


j  Notwithstanding  Fordney  Bill 
Will  Require  Canadian  Wheat 
For  Mixing  Purposes,  General  I 
Trade  Shows  Falling  Off — 
The  Railway  Situation  is  Im¬ 
proving. 

(From  the  Ottawa  Bureau  of  The 
Financial  Times.) 

Ottawa. — The  western  crop  pros¬ 
pect.'  continue  to  be  the  bright  spot 
on  the  business  horizon.  Import- 
.ance  is  naturally  attached  to  the 
[opinion  of  Dr.  Maglll,  Secretary  of 
1  the  Winnipeg  Grain  Exchange,  he 
I  being  one  of  the  best  informed  men 
on  the  situation.  He  sajs;  that  if 

•  the  black  rust  keeps  off  for  another 
;  two  week.'.  "The  West  should  li.'ive  | 

such  a  crop  as  should  put  it,  fiuan  ' 
cially,  on  easy  streeL” 

If  the  West  gets  the  crop  exiH'cted 
j  the  East  cannot  but  benefit.  It 
i  moans  not  only  millions  for  grain, 

I  but  a  huge  amouut  of  traffic  lor 
I  railways,  making  employment  for 
,  thousands  of  railway  men  and  pour- 
^  ing  needed  millions  into  the  coffers 
of  the  (ompiinies.  1’lie  effect  of  all 
♦  his  on  business  is  quite  evident. 

A  p.irticularly  favorable  feature  is 
seen  in  the  strength  of  wheat 
prices.  The  drought  in  F’lirope  has 
)  ma<ie  quite  a  shortage  in  the  visible 
j  supply,  and  the  croi'  in  the  I'nited 
1  Slates  also  is  shrinking  consider- 
[ahl.v.  On  the  other  hand,  while  the 
crop  in  Western  Canada  may  have 
!  fallen  off  soinev*  liat  from  early  ex- 
'  j  pectalions.  still  it  ha.s  come  along  in 
'  i  a  remarkably  strong  manner.  Even 
the  Amerieans,  who  are  very  well 
‘  :  informed  on  conditions,  confirm  this 
;  oidnion.  the  federal  deiiartment  of 
'  I  .\gviiMili.nre  of  the  United  States 
^  ;  liHvIng  reported  that  I'ana'lian 
,  crops  this  year  are  above  the  aver¬ 
age  for  the  last  10  years. 

There  is  one  thing  about  the  West. 

I  when  it  has  money  it  spends  it. 

I  Some  rrities  will  have  it  that  ihe 
!  mone>  goes  too  freely,  but  due  al- 
t  j  lowance  must  be  made  for  the  nature 
.  !  of  the  country,  the  huge  extent,  of 
I  I  farming  operations  in  the  prairie 
;  i'l'ovliiccs,  and  the  nece-sslty  of  pro- 
!  viding  up-to-date  equipment.  'I'hai 
a  very  high  standard  of  comfort  is 
I  I  maintained  in  the  western  slates  is 
’ !  well  known,  and  this  fact  a.ffeei.- 

•  .  our  western  provinces  very  miicVi 

I  1  Unless  life  In  the  latter  can  be  maoc 
;j  almost  equally  attractive  with  tl  alj 
I  [on  the  southern  side  of  the  boundary 
line,  it  is  of  little  use  to  expect 
f  !  large  numbers  of  settlers  wit|i  rap- 
'  I  ital  to  come  across. 

It  Is  worthy  of  note  that  Dr.  .\Ia- 
!  gill  is  one  nf  those  who  do  not  thin  a 
ilhal  the  Fordney  bill  will  place  much 
''of  an  olistarle  in  the  wa.v  of  Canada 
j  selling  her  wheat  crop  this  year,  in 
I  addition  to  the  stronger  rteinan'l 
from  Europe  consequent  upon  the 
drought,  he  points  out  that  Britain 
started  to  buy  heavily  last  si'rlng 
ond  is  keeping  it  up.  He  also  points 
out  that  the  Americans  will  reiiuirc  a 
certain  quantity  of  our  wheat  for 
mixing  purpo.ses. 

Sillies  Mill  Need  Hard  inieaf. 

'  In  this  connection  it  may  he  ob- 
I  sorverl  that  J.  i:.  .Mii.shelinan.  sccrc- 
I  lary  of  the  Baskat.chcvvan  Grain 
I  Growers'  Association,  and  a  ver> 

I  close  observer  nf  matters  relating  to 
western  agrieulture,  also  attaches 
'  much  importance  to  the  fact  that  tlie 
United  States  will  rcijuire  a  fonsiti- 
mahle  quantity  of  f'aiiadian  har.i 
(Conllnued  on  Fage  3.') 

i  CANADIAN  LOCO.  CAN 
I  MAINTAIN  DIYIDEND 

SlroiiK  Cash  PosftJon  Assures  Dlstrl- 
I  hiitlons  For  Next  Couple  of  Years 
I  -Company  Booking  Some 

I  Business. 

Several  months  of  limited  opera¬ 
tions  at  the  plants  of  the  Canadian 
Locomotive  Comixiny  at  Kingston, 
have  naturally  caused  a  good  deal  of 
discu.sslon  regarding  dividend  pros¬ 
pects. 

An  enquiry  by  The  Flnamual  Time.s 
elicits  the  information  that  f.'an.adlnn 
Ijoroniotive  Company  has  been  able 
to  maintain  its  strong  cash  or  liquid 
positirm.  Some  of  the  interets  who 
are  close  to  Ihe  rompuuy  maintain 
that  even  though  the-  plant  was  prac-  j 
tleally  shut  down  for  a  couple  of  | 
years  It  would  lie  quite  wltlitn  t.he  | 
range  of  ixissihility  to  maintain  the  i 
present  rate  of  dividend  of  8  p.c.  This  | 
Is  due  to  the  large  amount  of  bonds  | 
being  carried  in  the  treasury  of  tiiei 
company.  These  in  turn  afford  very| 
good  revenue.s  and  would  make  it 
possible  to  continue  the  dividend  dIs- ! 
bui'sements  wltJjout  cutting  in  too  tar! 
on  surplus  reserves.  j 

Latterly,  the  company  bas  booked  | 
some  busine.sB.  This,  however.  hiS! 
not  been  of  any  con.siderabls  volume. 
What  the  company  has  been  aiming 
at  particularly  Is  to  wait  until  a  suf¬ 
ficient  volume  of  business  is  obtained 
to  permit  of  the  profitable  operation 
of  the  entire  plant.  Some  orders  have 
been  taken  subject  to  their  being 
kept  on  the  books. 

NEW  FBENCH  OIL  CO. 

Paris. — A  new  French  oil  company 
under  name  of  Soclete  Generale  des 
Hulles  de  Petrole,  has  been  forme* 
with  a  capital  of  100,000,000  francs 
(119,300,000)  normal  exchange,  in 
500-franc  shares.  The  company  is 
associated  with  Anelo-Persian  Oil 
to  market  oil  in  I’rauce  and  FYench 
colonies. 


Montreal  Street 
Railway  Company 


434%  Bonds 


DUE  Ut  MAY  1922 


Denominations  £100 


Price  to  Yield  8% 


DaiMimoiM  SEonoTiBs 
eXTBPOXUVriON  lA^TXTBD 

_ C4MAOA  LIFT  SLDO.  MQMTTtM. 


There  May  Be 

Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
uni  is  teds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


....  LiMixeo  .  .  .  .  • 

INVESTMENT  SECURITIES 

Roynl  Bank  Rulldlng  I'nronto 


V  The  Trend 
of  Bond  Prices 


Ihe  long  decline  in  hciid  prices 
hits  iipiuireiilly  ended  and  the 
trend  is  noiv  upward  in  response 
to  the  gnidiinl  easing  «f  the 
money  sitnnlion  and  the  eonse- 
qneiif  lowering  of  inlerest  rates. 
Fixed  Interest  henring  seeiiiilies 
should.  Ihereiore,  nppreeiute  in 
market  value  in  direct  ratio  with 
the  Increase  in  the  purchasing 
power  of  the  principal  nhleh 
they  represent  and  the  iiiroine 
which  tiiey  yield. 


mqs[ 


O.PJl.  Bnlldtiic 


Bonds  Paying 

7%  to  8% 

will  soon  not  be 
available  to  in¬ 
vestors. 

Commodity  prices 
and  wages  are  de¬ 
clining.  Bond  in¬ 
terest  rates  will 
follow  suit,  and 
Bond  prices  will 
rise. 

The  time  to  buy  is 
while  prices  are  ab¬ 
normally  low.  That 
time  is  now. 

Write  for  'our  List 
of  Offerings. 

j^^Seeinitks 

CORPORATION 
L  1  M  1  T  S  O 

MowracAL 

Topowlo  Moltfms  St.  WlnnlROff 

Vmneouvmr  Mtwr  VoHi  LonSofs 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  23,  1921. 


LETTERS  OF  CREDIT 

No  matter  in  what  part  of  the  world  you  may 
travel,  you  can  find  money  at  your  disposal 
by  carrying  a  Letter  of  Credit  issued  by  the  Bank 
of  Montreal.  Particulars  may  be  obtained  from 
ahy  branch  of  this  Bank. 

BANK  o/ MONTREAL 

ESTABLISHED  OVER  100  YEARS 
Capital  Paid  up  ^22,000,000  Rett  ^22,000,000 

Total  Aaseta  in  Eaceaa  of  $500,000,003 


BANK  LEHER 
SCORES  HEAVY 
PROVINl  COSTS 


FINANCING  OF  ICAMERA  FINDS 
FARMERS  DONE  I  FORGERIES  OUT 
BY  BANKERS^  IN  MOST  CASES 


Canadian  Bank  of  Commerce  in  j  Co*operative  Marketing  of  Crops  |  Photographic  Record,  Duly  En- 


Compilation  Over  Nine  Years  I 
of  Provincial  Expenditure, ! 
Shows  There  is  No  Excuse  for  I 
Excessive  Costs  on  the  Part  of  j 
the  Provinces.  j 

The  Oanadi.Tn  Bank  of  Pommerce  I 


in  California  is  Working  Out! 
to  Striking  Success  When  Ex-, 
pert  Financi2J  Advice  is  Called  { 
in — 80,000  Farmers  Organ¬ 
ized  on  Paciifc  Coast.  i 


lai'ged.  Shows  the  Smallest  In¬ 
accuracies  Down  to  the  Most 
Minute  Imperfections — Plain, 
Straightforward  Signature  De¬ 
feats  Forgers  9  Cases  out  of  10 

An  expert  takes  Issue  with  the 


THC  MCRCHANTl  DANK 


CetsbUelMd  U 


Heed  OfHc»  '  'Wontr— <■  OF  CtlihNADA,  tstabftsHfl 
FaM-t'p  Capital  '  •  •  •  •  $10,500,000 

Htacrre  Fund  and  DiHhrtrlal  PraSti  -  9,743,37$ 

Total  Dnxwito  (April  SOth,  1921)  -  .  ew  I1M.9IM57 

Total  A*»eti  (April  SOth,  1921)  •  -  OTer  $109,357, 409 

Prbsidbnt:  Sir  H.  Montagu  Allan,  C,V,0. 
Vice-President:  F,  Howard  Wilson 
.  General  Manager:  D,  C,  Maoarow 

SupT,  OF  Branche?  and  Chief  Inspector:  T,  E.  Merrett 

Oenbrai,  Supbbvisoii:  W,  A,  MELDRUM 

Opportunities  Abroad 

#The  markets  of  the  world  are  Invltln.?  Cana¬ 
dian  trade.  Opportunities  for  foreign  trade  ex- 
pan.sion  were  never  so  favorable,  and  The  Mer¬ 
chants  Bank  can  he  of  Immeasurable  value  to 
those  seeking  husine.ss  abroad.  Our  Foreign  De¬ 
partment  has  first-hand  Information  on  the  mar¬ 
ket  conditions  of  all  importing  and  exporting 
nations  which  Is  always  available. 

.199  Branches  In  Canada  Extending  From  the  Atlantic  to  the  Pacilo. 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 

Capital  ....  $9,700,000. 

Reserve  Fund  -  -  -  $18,000,000 

Total  Assets  ...  $230,000,000 

.GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  Genera/  Afana/^er. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted. 


The  Oanadi.Tn  Bank  of  Pommerce  In  California,  where  co-operative  An  expert  takes  Issue  with  the 
in  Its  commercial  letter  for  July,  marketing  has  been  most  successful,  suggestion  of  the  comruittee  of  Trus- 
presents  an  Interesting  compilation,  financing  of  farmers  and  growers  Is  tees  of  Great  Britain’s  savings  banks 
showing  the  ordinary  receipt.s  and 'done  almost  entirely  through  local  '  that  the  new  script  writing  facill- 
j  exppditures  of  the  Federal  PTOvern- j  bankers  or  correspondents.  The  tates  forgery.  He  says  that  this  is 
j  ment,  and  of  each  of  tae  nine  prov- 1  crop  mortgage  is  rapidly  disappear- .  by  no  means  the  case. 

I  inces,  for  each  of  the  ye.ars  from  1914  |lng  and  funds  are  provided  through  fact,  the  experienced  forger  pre- 

to  1921  incusive;  the  figures  for  1921 1  promissory  notes,  serial  promissory  '  fg^s  a  signature  that  is  not  difficult 
I  being  estimated.  notes,  bankers'  ncceptance.s  or  drafts  ,  decipher 

!  It  is  shown  that  the  ordinary  Px-j'l'-awn  by  growers  and  accepted  hy  signature  which  Is  character- 

I  penditures  of  the  Federal  co-operative  orgaul^^^^^  ^  number  of  extrava- 

ment  for  the  year  1920  were  141  PP'' j  ”"him  w^ehnn<=er  flourishes,  is  fre-iuently  passed 

cftnf.  Krenter  than  thf*  rorrospondins:  pnblif^  warehouses.  ^  m^relv  because  the  flourishes  hap- 

exponditures  for  the  year  1914,  while ,  functions  be  there.  The  iorger  there- 

the  ordinary  average  expenditures  of' tohi'i^h'Th^lrir^nwn 'finin'"  i  f^re  slightlv  stresses  them  by  way 
the  provinces  for  the  year  1920  ''‘^re  I'’  of  calling  attention  to  the  character- 

.10  per  cent,  higher  than  In  1914.  ha’  istles  by  which  the  signature  is  jden- 

Exlrnv,ae:anf  Expense.  '  Ld?  need  no^  hn  tifled.  a  ruse  whleh,  it  may  be  added, 

It  is  pointed  out  by  the  bank  that  j  i"  is  often  singularly  successful, 

while  there  is  excuse  for  the  Rf^at  |  "anrrl'rsTiif  ro-"n^ne?itivl^m'nI^  i  Bat  in  forging  a  clear,  straightfor- 

Increase  in  the  expendi'ures  of  the ' .  .  _  nf^.  n'-onernfmn  h''<'’f'l  signature  considerably  more 

Federal  Goi’ernmcnt,  which  were  *n  i  ^  ‘  hankers  ^editors  'Skill  is  needed.  The  laboriou.sness 

part  due  to  the  war.  there  is  1  educators  and  other  leaders  ’  i  with  which  it  is  copied  often  results 

similar  excuse  for  the  provinces.  '  ’  ‘  *  *i  defection,  for  it  is  not  easy  to 

which  bore  little  part  of  the  war  ( o-opuratiie  Action.  i  forge  a  signature  by  writing  it 

costs.  It  is,  therefore,  suggested  Co-operative  marketing  assocla-  slowly. 

tha.t  utmost  care  be  taken  to  reduce  tions  musfbp  correct  in  their  opera-  |  More  attention  has  to  be  paid  to 
the  cost  of  provincial  government.  tions.  They  are  sure  to  fail  if  they  formation  of  individual  letters. 

It  is  very  deslralde  that  everything  i  h'lve  the  wrong  aim  or  the  wrong  jj,,,  thickness  of  the  strokes  is 

po.ssibie  he  done  lo  reduce  the  cost  method.  But  with  the  right  aim  ^  subject  for  much  greater  care, 

of  government  and  the  eonseqiient  tiftt  methods,  they  are  also  i  applies  equally  to  a  signature 

burden  of  taxation,  in  the  bearin.g  cf  sure  to  fail  if  they  disregard  the!jf,gj  been  obtained  by  tracing  - 
which  all  must  share.  need  for  experienced  ''•nd  broad- ,  ^  common  method  of  forging — tie- 

It  m.ay,  however,  be  pointed  ou'  gauged  men  to  conduct  the  business,  ,  (-ause  it,  has  to  be  ink^d  in  with  no 
that  the  cost  of  living  in  1920  was  Ignore  the  mechanics  of  opeia-  i  j^p^  caution  than  would  be  neces- 

100  per  cent,  higher  than  it  was  in  that  p.irallel  modem  commer-  L-gj-y  ft  copied  straight  away. 

1911.  If  the  co.st  of  provincial  ad-  banking  methods.  I 

minisirnfion  was  oniv  increased  5f.  Iot  careful;  I’hoto  rrotectioii. 

worn  iinfi''rnniH  in  looo  The  operative  niHiketing  lor  any  porticu-  larged,  shows  the  smallest  inaecu- 

yre  underpaid  in  1920.  The  fan*  product.  i  racies-  "joins”  in  the  middle  of  let- 

thaf  the  cost  of  provino.al  govern-i  ^  experience  serve.s  j  ters.  inequalities  in  the  strokes,  and 

["'''inoe  '  I"  guide  and  10  provide  precedents  '  a  hundred  and  one  other  Imperfac- 

,  n'c'  Tw  "7  for  the  proper  methods  and  opera- I  tions  Df  the  kind. 

^eZ  mn/sei  ^eirifiee"';"^  co-operative  marketing  as-,  The  best  advice  that  can  be  given 

of  cH-ii  servanVs  '  ^  i  sociatlons.  The  movement  is  found,  to  tho.se  who  signature  is  likely  to 

™,.  1.  ...  1 1 '  lo  every  civilized  country  in  the  ,  he  appended  to  important  docunier.ts 

The  saerifice  was  one  which  eo.ild  jr,  that  they  should  adopt  a  plain, 

n^h  ly  be  n.skrd,  and  one  made  by  :  „  .Successful.  i  straightforward  style. 

hiiPflrPflri  nf  of  n'^ople  in 

rivil  lifp  Tt  i«5  fiiiHp  Tvrnhnhip  Jn  f>.r»  i  ^  nitcd  Stotes,  tho  move-  ,  The  down  Ftrokes  should  not.  be 


To  Investors 

fTF  you  wish  to  buy  or  sdl  Victory 
■L  Loan  or  other  bonds,  we  would 
remind  you  that  our  branches  a* 
Toronto,  Montreal,  Winnipeg  and 
Vancouver  have  departments  especially 
organized  for  this  purpose. 

Call  at  oar  nearest  branch.  Our 
Manager  will  be  glad  to  arrange  this 
fi'.r  vou-  ,  *>37 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


SAVING  IS  EASY 

The  easiest  method  of  saving  is  to  acquire  the 
habit  cf  depositing  a  certain  sum  in  the  Bank  regu¬ 
larly.  ^ 

In  our  Savings  Department  you  receive  interest 
at  the  rate  of  per  annum  added  twice  each  year 
to  the  principal.  , 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


>m 


i u  in  every  civilized  country  in  the  }  he  appended  to  importinf  documents 

The  s,ricrince  was  one  which  ro.ild  i,.  that  they  should  adopt  a  plain, 

n^h  ly  be  a.sked,  and  one  made  by  :  „  .Successful.  i  straightforward  style. 

I  biipdreds  nf  thousand  nf  people  In 

'  civil  life.  Ti  is  quiie  probable  in  the  ^  States,  the  move-  ,  The  down  strokes  should  not  he 

'  case  nf  civil  .servants  that  the  loss  most  aucce.ssful  on  made  too  thick  and  ihe  n.eme  should 

!  m.av  in  the  long  run  prove  a  ga  n  Pacific  roast.  In  •'allforni.i  . always  be  written  in  full.  "J.  Jones” 

i  The  cost  of  living  will  "raduaiirra- I  ^  I"  obviously  easier  to  forge  'ban 

i  turn  to'  normal,  and '  satarie.s  which  :  ‘‘-fo’’"  Thomas  Jones”  or  even  "John 

;  were  .edv.'-nced  in  the  war  period  may  ‘'"a  ,  " 

not  be  corrospondingly  reduced.  '  nf*nve?'*ie'-n  ono  enV^”nHb  -'It^^nin.g  a  document  that  is 

!  -  -  I '’fV  likely  to  he  questioned  later  on  do 

UnPUFI  llOA  Dflyi/  prod.K  t.s  nDDuallj.  so  if  po.«sible  when  you  are  feeling 

HOCHtLAGA  BANK  ^bfeZd^err  r's^rawhS^^^^^ 

nrannnxinm  nmAr  Products,  siicn  .is  -strawberries,  i  reflected 

'!  REARRANGES  OFFICE 

-  products,  such  as  potatoes  and  stor-  fri  one  case  two  signatures,  sup- 

Extonslve  .Alferotions  to  he  Put  in 'age  eggs;  relatively  non-perishable  posed  to  be  by  the  same  person,  were 
Hand  ami  fonipleled  by  i  products  such  as  prunes,  raisins,  ro  dissimilar  that  one  was  thought 
Xexf  Spring.  dried  peadlies  and  apricots;  non-per-  f?  ^  clumsy  attempt  at  forgery, 

i  Considerable  alterations  -are  about  Ishable  proriuefs  such  as  walnuts,  expert  was  able  to  prove, 

'to  he  made  in  Ihe  Banque  D’Hoche-  almonds,  small  beans,  lima  beans,  were  written  by  the  same  man. 


THE  CERTAINTY  OF  SAVING 

>’«)  I'conomist  h.is  eier  disputed  the  fact  that  there  Is  no 
cain  so  terttilii  as  Hint  which  arises  from  sparing  wh.it  jon  have. 


BB  ANCHES  and 
CONNECTIONS 
THBOUGUOLT 
CANADA 


MONTREAL  OFFICES 

'  Traofiportiition  nuiMin;;.  cor.  St.  .laniFf)  and  St.  Francolt 
Streets. 

till  Ontario  Kast.  ror.  IMvidson  Street. 

Cor.  St-  l.ftAvrcn'-e  noiil^tard  and  Mount  Royal  Aienue. 
1.31H  U'fliincton  Street.  Verdun. 


HOCHELAGA  BANK 
REARRANGES  OFFICE 


ASK  DETAILS  RE  ' 
SAVINGS  DEPOSITS ; 


PROMINENT  BANK 
MAN  GOES  MEXICO 


iltcrotions  to  he  I'lit  in 'age  eggs;  relatively  non-perlFhable  poaed  to  be  by  the  same  person,  were  ptatpp  comptroller  of 

ami  Completed  hy  ;  products  such  as  prunes,  raisins,  so  dissimilar  that  one  was  thought  f„rrenry  and  the  authorities 


to  he  a  clumsy  attempt  at  forgery. 
Yet,  as  the  expert  was  .able  to  prove. 


to  he  made  in  Ihe  Banque  D’Hoche-  almonds,  small  beans,  lima  beans,  ’  _  hp  iaa  in  norf.irt  amount  of  savings  tleposits  and  Canadian  res: 

laga  building,  112  St.  .TjuneS  Street,  .  canned^  fruit,  haled  hlfalfa,  bottled  j  .j,.  .1,  the  rate  thereon,  saving.s  accounts  one  of  the  p: 

■Montreal,  They  will  include:--  honey,  and  gr<"!ins.  airfpi-Qi.pp  in  thp  ti^vnainroo  being  specified  bv  the  Comptroller  :■!  Oimher  on 


R>rt,Nonnaii 

The  Union  Bank  of  Canada — "Pioneer  Bank  of 
the  West”— is  the  first  Bank  to  enter  the  new 
Northern  oil  fields  of  the  sub  Arctic. 

We  have  established  a  branch  at  Fort  Smith, 
latitude  60  degrees  north,  the  gateway  to  the 
Mackenzie  district.  Fort  Smith  will  be  the 
heademarters  of  the  Administrator  of  the  North¬ 
west  Territories. 

We  have  also  made  arrangements  to  open  a 
branch  at  Fort  Norman,  latitude  65  degrees 
north. 

We  are  prepared  to  extend  a  complete  banking 
service  at  the.se  far  northern  points.  Funds  may 
be  transferred  through  any  of  our  branches. 
Drafts  and  Letters  of  Credit  Issued. 

Copy  of  our  booklet:  "Canada’s  Northern  OU  Fields," 
free  upon  request. 


The  whole  of  the  ground  floor  to  - - -  ThP  <liffercncp  in  the  signatures 

be  lowered  obout  2  feet  9  inches.  DA&II/  DC  MflUTDrAI  nearly  resulted  in  his  losing  pioperty 

The  present  entrance,  vestibuie  DANIi  Ut  mUii  I  Kt  AL  consider.ible  v.ilue. 

and- hall  to  he  removed  and  entrance  U  %/  ADDni&lTMCUTC  I  -  ^ 

door  opening  changed  into  a  wiu-j  N.  Y.  APPUIN  [MbN  I  S  I prj. 

haUrto''brmare  ormmh''slde’or'  second  .agent  of  j  or  IfUjOLDIAI  DAIJW 

present  entr.ince,  one  to  b.ink  prem-  Montreal  In  New^ork,!  Uf  ImrllninL  DHUn 

Ise.s  and  the  other  to  g-ncral  offico.s.  been  appointed  as  nr.sir.tanf  gen-  - 

New  cntr.-)neo  also  facing  pi.^e  ,  r-r-w.  w  v  v. 

d'Armes  Square  o.unrtcr.',  at  Montreal.  Mr.  Bog  is  a  A.  E  rhipps,  who  h.i?  been  .i.ssist- 

A  new^op  story  which  wiil  be  ",  of  the  Imperl.H 

occupied  by  the  bank  and  will  ..on-  1. lent. -(  ol.  Bog.  •'HkI  has  bad  a  iBank  of  Canada  tor  the  1, sat  year, 

tain  a  large  dining  room,  ladies’  re.st  '""f  Promoted  to  the  posi  ion  of  gen - 

room,  gentlemen’s  smoking  room,  a  "  Present  arromf-  erai  m.anager  at  a  meeting  of  the 

private  dining  room  and  roof  prom-  1^""'  ‘’To"/  "  „  It"'  of  direc  ors  of  that  institiCon 

bank  In  .New  York  from  1906  till  the  held  at  Toronto  reeentiv.  He  suc- 

The  present  elevators  to  be  remod-  pf  1  ow/’"  I"*" 

ellPd  and  equipped  with  ^-njorn  j 

s:ifety  devices  and  annunciator.  !  man  h.as,  like  his  predecessor, 

'rw-,  ..riHnn  o-,........!  ..-HI  I  Montreal  branch.  spent  practical  v  his  whole  business 

I  no  entire  ground  floor  will  be  oc-  ,,  ,  «  ...  ^  .  , 

v...  *v.«  Kor.1.  TV,.  .....ii..  Ma  or  S,  (  .  Norsworthy,  reeentiv  I  life  in  the  service  of  the  hank  in 

eupipfl  ny  tne  bank.  I  he  walls  of  i  .  .  A  .  .  ^  ...  •  ■  . 

the  vestibule  entrances,  halls  .end  mspector  in  the  loreign  Department  i  which  he  now  becomes  the  principal 


’tv  A  Bog,  the  second  agent  of  uhmm  ...... 

;  the  B.ink  of  Montreal  In  New  York,'  Ur  liTirlllilflL  D/llin  3tp  our  most  frequent  inquirers  for  said,  "that  the  I  nifed  plates  will  rec- 

has  been  appointed  as  assistant  gen-  _  data  of  this  kind  and  tlie  new  qiies-  ognize  President  Ohregon’s  admlnis- 

cral  manager  of  the  bank,  with  bead-  i  tions  seem  to  be  just!fial)lo  foi'  that  'ration  in  the  near  future,  and  thus 

quarter.',  at  Montreal.  Mr.  Bog  is  a  A.  E  Phipps,  who  h.a?  been  n.ss'st-  reason.  ”PiKh  farts.  ”  wriic.'.  Dr.  eptabl;~h  what  I  believe  will  be  a 
native  of  Plcton.  Ont..  a  son  of  the  ,o.nt  general  manager  of  the  Imperl::!  (  harles  J.  Bullock,  chairman  of  the  hasting  peace  in  that  strife-torn  coun- 
!atp  i,lPiit.-CoI.  Bog.  .and  has  bad  a  iBank  of  Canada  for  the  hast  yp:ir.  Harvard  •  ommittee  on  Economic  ’''P-  ^his  latter  I  believe  is  merely 
long  i.aieer  with  the  Bank  nf  Mont-  was  promoted  to  the  iiosition  of  gen-  Fesearch.  “about  the  moveirenf  of  htiostion  of  time,  and  it  will  nat  be 


NAME  GEN.  MIINAGER 
OF  IMPERIAL  BANK 


The  calls  of  June  .20  by  the  K.  H.  Peacorli  on  TVay  to  .Sifudv  ('on- 
i'nited  States  Comptroller  of  the  ditions  Hopes  Oi.regon  IViij 
Currency  and  the  authorities  in  a  Be  liecognized. 

score  of  st.ates  included  for  the  E.  R.  Peacock,  director  of  the  Bank 
first  time  questions  as  to  number  of  England,  and  a  pomlnent  Anglo- 
and  amount  of  savings  tleposits  and  Canadian  resident  in  l/>ndon,  w-as 
the  rate  thereon,  savings  accounts  one  of  the  passengers  who  arrived 
being  specified  by  the  Comptroller  :■!  Oiicher  on  the  Empress  of  Franc"' 
to  include  those  untler  the  pass-  recently.  Being  interested  in  the  Ear- 
licok  system  and  on  whieh  at  lea.st  celona  Trarrion  (’ompanv  and  the 
thiitv  (lavs’  notice  of  withelrawal  Mexican  Tramways.  Eight  and  Power 


n'ght  t;p  required. 


Company,  .Mr.  Peacock  was  on  his 


I  We  (  ommend  (  nmptrollcr  Cris-  "'"ly  that  country  with  the  pur- 
I  singer  for  taking  the  lead  on  behalf  POse  of  studying  genera!  existing 


national  hanks.  Banl;en 


"I  sincerely  hope.”  ha 


I  his  latter  I  believe  is  merely 


long  tnieer  with  the  Bank  nf  Mont-  was  promoted  to  the  position  of  -gen-  Research,  '‘about  the  movcircnf  of  1  htiestien  of  time,  and  it  will  nat  be 

real.  Prior  to  his  present  appoint- '  oral  m.'tnager  at  «  meeting  nf  the  r,,qvings  are  an  essentir.l  par*  of  thej'ff'-  before  any  foreigner  will  be 

ment  he  had  been  an  a.gent  of  theiboard  of  directors  nf  that  instituMon  q^ta  needed  for  the  rtntiv  of  fin-i property  there 

bank  In  .New  York  from  1906  till  the 'held  at  Toronto  recently.  He  sne-  ance  and  business  conditions  of  ibei  "’’♦bout  the  constant  fear  of  beln.g 

lieginning  of  the  present  year,  having  Iceeds  the  late  William  .’iloffat,  Mr.  !  s,otn= '■  "  I  r,in  off  by  bandit.=.  Villa  is  out  and 


United  States.” 


been  promoted  to  that  position  after  Phipps,  who  is  still  a  comparatively  Important  as  is  this  accomplish-'*^’’'"  f^Dod.  and  it  now  remains  for  the 
serving  for  a  number  of  years  in  the  young  man.  has.  like  his  predecessor,  rnpnl  the  Savings  p'ank  Divi.sion  ^  United  Stgtp.s  ,o  decide  w'hethcr  or 


Montreal  branch.  I  spent  practically  his  whole  business 

Major  S,  C.  Norsworthy,  recently  I  life  in  the  service  of  the  hank  in 


I  will  continue  its  effort  to  obtain 
'uniform  definition  and  reports  on 


not  it  v.i 
ernraent. 


!  recognize  the  present  gov- 
Thf  Mexic.xn  is  a  good 


at.  the  head  office  of  the  Bank  of  ‘  executive  official. 


lianking  room  .are  to  be  lined  witl;  ,  u  '  ■  .  i 

marble.  AH  floors  lo  be  also  of :  l’’.,  aPP'",'}''’'! 


.MoiHiv'i I,  nas  ncrn  appomiofi  an.  Whf'n  littift  morp  th^n  IS  yparr  of 
agent  of  the  bank  in  New  York.  Be-  ,^20  he  entered  tiie  scriiee  of  the 


--  -- 


I.  'A,/'  '  •' 

1 


marble.  The  basement  to  contain  I  c.' '  I  age  he  entered  the  .seriice  of  the 

two  large  vaults,  one  for  the  use  of  '  w.-is  ;  j^pprigi  p.^nk  at  its  branch  in  Bran- 

tlie  bank  and  the  other  for  ihe  pub-  I 'be  service  of  the  bank  at  Mont-  Ifjon.  st.irting  as  a  junior  clerk.  This 
lie  as  a  safe  dfposif  vault.  Walls  '  ^  ^  '  N^^iounfilanri.  anrl  i  1^91  Later  he  became  man- 


savings  deposits  in  alt  states.  Not  ! "•’p"  l>rcper!y  treated,  and 
until  this  is  acromplir.bPd  can  vo  'be  .greed  of  those  who  sri 

report  on  n.atlonnl  s.avings  and  un- '  to  swing  things  their 

til  then  all  st.atement.s  will  con- 

linue  to  be  mere  guesses.  !  eovernment.  who 

1  are  the  renl  troulile  makers.  * 


1  Breakiw^bujl  , 


fiSHiS 
If  *11!  S 


fiCAO  OFFICE  ' 
HAMILTON 


OFTCANAIM^^ 

'Resources  of  $169,000.00(X' 
380Braoclies  in  Canada 


E8TABUSHED  laVR  ymmSmrn^ 

The  immense  resources  of 
Canada  must  be  devel¬ 
oped  to  increase  production 
of  wealth  sufficiently  to  take 
care  of  the  country’s  indebt¬ 
edness  and  to  stimulate  a 
continuous  healthy  growth. 
U  The  Bank  of  Hamilton  stands 
^  behind  increased  production 
and  legitimate  business  en- 
3  terprise. 


1  lo  21 S  D  5sfl  fo  t  V’rl  nit  Wn  ^  .viuiir.  *  lui  1  I  LiBlOrnG  bOOflmO  niHTi-  I 

has  lowest  loans 

>■»-  PLAN  LOWERS  RATE  ■SINCE  AUGUST  1918 

The  ground  floor  will  he  uaed  f.)r  :  In  1916  the  headquarters  of  the  1  -  —  - 

branch  purposes,  the  present  busi-  |  p  'w.  ui-nHom  *i  ntm*  superintendent  was  trans-  |  ■\^'hore  hankin;^  farilities  are  lini-  New  VorU  The  statement  nf  the 

ness  of  05  SI.  Janies  Branch  beiiiR  i  ‘  tn  th'o  nn«itiAn  from  <'al,i;ary  to  Winnipcc.  j  ited,  local  manufartuiers  and  Job-  N>\v  York  Associated  Bunks  is  of 

transacted  there.  I  hriJVi*  « ith  thP  <Jfh  r'nn'iHiTii  ' have  sometimes  i>fen  restrirt -;  interest  In  that  it  shows  loan?  and 

The  first,  second  and  third  floors  in^tiv  Brioad^^  He  Vrved  in  ^*'^*nsferred  '  ed  in  the  (levclnpmcnt  of  thcii-  discount?  of  $4.446.0 IS. (lOn.  the  low- 

will  bc  u.<5ed  for  he,id  office  admliiis-  ‘  ro’.mni  enri  nf  thV.  war  ■.nri  Toronto  to  become  superintendent  business  cither  by  inability  to  .se-^eL-it  recoided  since  the  figure  of'?t,- 
trative  purposes.  ^  returned' \o  f'amda  earlv  In  101*9  ;of  branches.  In  May.  1030.  he  was  cure  sufficient  vorkini;  capital  or  ’  on  August  P>j.  lOlS  At 

The  eighth  floor  will  be  for  ladies’  j  „  awarded'  the  Distin-tiished  flirectly  In  line  of  succes.sion  in  some  cases  by  the  high  rates  of  •  the  outset  of  this  veer  loans  and  dir- 

reet  room,  dining  room,  library  >'«<!  i  cjeiviVp  o,-der  and  the  Military  f’ro-«  i’”  managerial  position,  jnterer.t  ex.acted  bv  the  local  banks. ; counts  stood  at  $.a.22-’i.]97.nnn.  ’j’he 

smoking  room,  avith  private  dining- IE  veloining  the  Bank  of 'Monfre,Vi:  i  assumed  the  duties  of  as-  ,and  the  use  of  trade  aceepianr c  .  ‘ 'endency  since  then  lias  been  stead- 

ro()m  for  the  bank  otflcers.  I  „„po,nted  inspector  of  the  ®'''t-'>nt  general  manager,  a  position  ,  while  cnatding  the  banks  lo  cmplov  i'y  down-.v.ard.  but  during  the  middle 

On  top  of  all  there  will  be  a  '’oof  5,,  j  He  ks  a  native  marked  ,, hen-  reimurces  safelv,  wouu!  pc-  cf  June  the  trend  was  temporarily 

.garden  for  recreative  purpose.s.  Ipt  Ingcrso/r^^^^^^^  Mens  a  name  ,n,onrage  the  local  broken  by  an  advance  m  loans  ap- 

Ihis  work  will  not  be  completed!  .  J _  •  Mr.  Phipps  was  horn  at  Edin- :  muficliif  fuiers  and  jobbers  .•  :hc '  b'>'’pntly  for  the  purpose  of  taking 

before  the  spring  of  1922.  IfinFflT  UIPCT  DIIEIIf  burgh,  Scotland,  May  1.  1873,  the  son  '  nnd  reaso:;a’r !e  expansion  o;  ; of 'he  .Tul:  1  re-iuirements.  Ke- 

AITYl  AI~r:4WA  ~i  luREAT  WES  I  DANK  of  the  late  Major  U.  E.  Phlpps.  of  the  ,ueir  business,  thus  directlv  aiding  i T"/*'"  , 

CITY  CLEARS  LOAN  '  Va  Anrn  m  AAAIF  *"e  ,in  the  development  of  the  business  1  ® 

Ul  I  I  ULLnilO  kUFin  I  jn  nncij  lU  C*Clf  ]g,h  Poyal  ^is  mother  was  if, P  ion mv  crease  ,n  exre,-.r  reserve  of  $29., 75.- 

fRnUd  IMPTRIDI  RAMKi  UrLU  in  OHOn.  miss  Stuan  Oeddes.  daughter  of  I  t.  ,,,  admitted  Vv  banke-s  .hot  if  '^  »  Tbe  reserve  held  in  the  vaults 

rKUm  IMrtItlAL  DANA  - -  |Very  Rev.  J.  G.  Geddes.  Dean  of  Nia-  th^  trmle  a-^centanre  •'(ion  -1"^  Federal  Reserve  Bank  shows 

-  Albert  Ross,  of  the  General  Bond  ,gara.  His  education  was  received  «-iii  wo  o  $16,ri.,.<'ii9.  indicating 

F,l„.cn,„„.-Ke.pln*  „p  ,hc  P'"!  {J'';™"””,  '“'.'ii/'S'il  I  ro.-a",  '  "kip':  .rson,.";«  """ 

.pro  I »hp.«  .  .  r;.  rpr‘’;rc;Lr"“„”  to  address  bank 

v2r.,r'Ijr,2  Thrro  have  p.™  n»nj' dlfHcultios  '  heavy  LOSS  BY  sfnsl.  n.m.  p=rrr.  Put  _  oiimiftlnui  j.r„  _P  UCIII  CU 


Will  bo  used  for  head  office  adminis¬ 
trative  purposes. 

The  eighth  floor  will  be  for  ladies' 
rest  room,  dining  room,  library  and 


rt'om  for  the  bank  otflcers. 

I  On  top  of  all  there  ■i.vill  be  a  roof 
I, garden  for  recreative  purpose.".. 

I  This  work  will  not  be  completed 
before  the  spring  of  1922. 

CITY  CLEARS  LOAN 
from  IMPERIAL  BANK 


j  I’oreisn  Department, 
of  Inger.soll,  Ont. 


He  i.s  a  native 


GREAT  WEST  BANK 
TO  OPEN  IN  SASK. 


their  rei'Ources  safelv,  wouu!  pei-  June  the  trend  was  temporarily 
mit  them  to  eneonrage  the  local  broken  by  an  advance  m  loans  ap- 
mafiulacfu.ers  and  jobbers  :hc '  f"'"  'be  purpose  of  taking 

safe  and  reaso:;a’c !e  expansion  o; ; of 'he  .Tuly  1  re.lu  rements.  Ke- 


jcentlv  loans  were  $4..-iOl.3'>5.ubO.  The 


Y’orath  states  that  the  borrowing  of 
J2.354,596.  used  to  meet  the  deben¬ 
ture  m.aturity  in  .New  Y’ork  last  Jan¬ 
uary,  has  now  been  paid  off. 
Payments  in  this  matter  were  made 


to  overcome  during  the  early  stages 
of  organteation  and  a  certain  amount 
of  delay  has  been  inevitable.  All 
these  difficulties  have  now  been 
cleared  aw^ay  and  the  openin.g  of  the 


discount  these  acceptances  than 
*  ny  '  they  now  do  in  the  purchase  of 

^  Dl  single  name  parcr.  but  admiftina 

TAII  IIDC  nilC  PDHD  *b3'  banks  may  have  to  loan  on  ac- 
1  AILUnC  UUl*  vnUl  ceptances  at  lower  rates  than  on  J 

_  .single  name  paper,  their  net  earn- 1 

lings  should  in  the  end  he  iargef.l 
announcement  is.  or  at  least  more  regular  and  morel 


TO  ADDRESS  BANK 
MEN  RE  TER  MEULEN 


BANK  OF  HAMILTON 


"We  were  very  fortun.ate  to  sell  D'e  ; 

local  issue  when  we  did.”  said  ('<’'■1''-  DOMINION  NOTES 

rai.ssioner  Y'ornth.  "Eatelv  the  mar- 1  llUILO 

AGAINST  DEPOSITS 

Newly  printed  bonds  for  t’ne  $2.-  - 

.SOO.OOil  consol id.ated  issue  have  av-  Ot*3va.  —  Dominion  notes  out- 
rived  ,st  the  city  hall.  For  several  PtaudlnT  against  deposits  of  approved 
days  Mayor  Dug.can  and  City  Tress-  securities  on  ,lune  oOth  totalled  $150.- 
urer  Barnheuse  were  enga.ged  in  fev-  879,37,5.  ac-roiding  to  the  circulation 


1S9  8T.  JAXES  STBEET, 
H.  L.  ElHs,  Manager. 


«27  Mr«ILT,  STBEET, 

W.  ’TV.  MdCHIllTray,  Manager. 


eiishly  .ippending  their  signatures  to 
the  securities  so  that  they  (.an  hed's- 
trl'huted  to  the  buyers.  Interim  re- 


and  specie  ctatemenl  ir-suorl  by  I  be 
Department  of  Finance. 

G.aid  held  for  rederrpticn  of  Domln- 


-  sue-., r  i  .  (IKM  uc.  -".u  u-  p  Drummond  Fr.aser,  K.B.E.. 

lings  should  in  the  end  he  i.argef.  I .t--_ 

Quebec. — The  announcement  is  or  at  least  more  re'-nlar  and  more  I  ^  r  YIeulen  plon 

made  bv  officials  of  tbe  Denart  I.  ,,  leaiiiar  tor  mternat ionai  credits  to  those 

mane  ny  ortictals  or  the  Depart-  to  be  depended  upon,  with  less  loss. ;  p  rnn‘<nentai  coontrica 

ment  of  Agriculture  that  the  Pro-  Tho.se  banks  which  are  striving  •  onL.nentai  countries 

Vince  nf  Qnohoc  will  ,n«o  nvsr  .  i!  i  •  .-oKs  min  arc  ‘"''  Which  are  Unable  to  purchase  food 

\ince  ot  Queoec  win  lose  over  to  better  serve  fheir  commercial  r„o,„rioic  soe  ... 

;LrT.50.n00,0«  o,  ,(.0  .0»|;Sbk  T,  z:  7  v2Tpan';"!’  rjin7  ,0 

ran  he  nccnnnferi  for  hv  fhe  i-iitne  '  I  .  ^  a  i  aiiK  i  urn  prosg  the  annual  convention  in  LoS 

ran  be  accounted  for  bj  the  imme- ,  on  his  customers  as  to  wheth"';-  the  nnohrr  "nri  to  Qih 

dlate  Uailurc  of  the  hay  crop  and  people  to  whom  the  customer  sells  ‘  cT.  ’p,  ummond  s  address  vlll 
the  decrease  in  cereals  and  a  loss*  pay  promptly  and  also  whether  til  TirMenien  nlaT  and  he 

of  $60,090,000  throu.gh  the  fact  that  thev  psv  their  own  bills  piomptlv  -Ui-len  plan  and  he 

in  many  oectlonD  of  the  Province i  ’  P' ^ -j  will  nave  a  message  on  Intcrna- 

thc  farmers  will  be  fmeed  to  sell  oPFVc,  vp-  i  DYiinv  nrnr-  i  ”  c"  bankers. 

..  .—v,.  GFF.Nf)  M'.  <t  LO.MIOY  OFFH  r,.  S:r  Drummond  Fraser  Is  well 

tneir  cattle  at  a  very  low  price.  _  _  ,  ^  . 

The  7;at tonal  Bank  of  Commerce  In  !  known  for  his  financial  writinga.  ia 
New  Y'ork  .announces  that  its  l.ondan  |  Joint  Managing  Director  of  the 
SHERBROOKE  ri,FARI>’0S.  offioe,  now  at  17  Shcrb'crno  Dane.  1  Manchester.  Liworpcol  and  Dlstrle* 

'  Klii.g  iVilliam  Ptreet,  was  removed  '  Bank,  .a  Fellow  and  Member  of  the 
Sher’orooks  clearings  for  week  ,  July  ISth.  to  Gresham  House.  O’d  I  Council  of  Roy.al  Statistical  So- 


SHERBROOKE  CEFAROOS 


celpts  have  been  issued  in  the  mean-  notes  totalled  $33,854  487,34.  Pav- landing  14th  July.  1921.  were  $1.0''r,,-  :  Broad  Street.  The  new  quarter; 


time  until  the  signed  bonds  are  rea.'Iy 
for  delivery. 


in?,s  banks  deposits  were  $3''..926. 
I  138.32. 


corresponding  ford  approximately  three  limes  the  j  Bankers  and  is  a  recognized  Inter- 


I  week  July.  1920.  were  $1,119,479.89.  floor  space  now-  occupied. 


I  national  authority  Ift  bis  field. 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  23,  1921 


BOND  MARKET  NEWS 


STEADY  BUSINESS 
IN  BOND  MARKETS 


Statement  to  the 

Dominion  Govenunent  (Condensed) 
June  30,  1921 


Province  of  Ontario 
Province  of  Manitoba  - 
City  of  Toronto 
Montreal  Protestant  Schools 
City  of  Quebec  Schools)  - 


Bids  of  Froneh-rnnadi.'ui  Hoiisps 
jFticIi  Hiahor  Thau  Those  of 
Liitflish  Houses. 

There  was  keen  bidding  for  the 
new  bond  issue  of  the  city  of  Oiitre- 
mont.  The  new  loan  amounts  to 
$75,000  of  .51/2  p  c.  debentures.  The 
bonds  were  awarded  to  the  highest 
tenderer.  Beausoleil.  Limited,  at 
94.15.  There  were  five  other  tend¬ 
ers  received,  ranging  from  93. St* 
downwards,  the  accepted  tender  be¬ 
ing  the  highest  on  the  list.  Other 
tenders  were  :  Rene  Leclerc.  93.80; 
Versailles,  Vidricalre  &  Boulais, 
93.10;  Credit  I'oncier  Franco-Cana- 
dien,  93.085;  Harris  Forbes,  92  231; 
Wood.  Gundy  Co.,  90.82.  The  loan 
is  repayable  in  ten  years. 

There  seemed  to  be  a  marked  dif¬ 
ference  between  the  bids  obtained 
from  the  French-Canadian  houses,  as 
compared  with  those  of  the  larger 
Knglish-Canadian  houses.  This  was 
thought  to  reflect  the  different  mar¬ 
kets  served  by  the  two  classes  of 
firms. 


Bead  Offlre 
MONTKItAL. 


Different  Banks  Appear  .Amoae:  Ten* 
derers  for  Short  Term 
Treasury  Bills. 

Toronto. — Another  large  transac¬ 
tion  in  short  term  financing  was  car¬ 
ried  out  by  the  province  of  Ontario 
to-day  through  the  sale  of  treasury 
bills  for.  $5,000,0(  0  to  a  Toronto  syn¬ 
dicate.  with  the  expectation  that  the 
sale  will  bd  increased  to  $15,000,000 
before  it  is  completed.  Fnder  tb-c 
terms  of  the  sale,  the  province  re¬ 
ceives  the'best  price  for  this  class  of 
short  term  financing  for  some  years. 

Tenders  were  opened  by  the  Pro¬ 
vincial  Treasurer  in  the  presence  of 
representatives  of  the  various  houses 
who  were  bidding  for  the  $5,000,000 
far  which  bids  had  been  invited. 
They  are  six  per  cent,  treasury  bills, 
maturing  In  six  months.  They  were 
awarded  at  a  price  of  99.837  per  $100, 
which  makes  the  money  cost  the  pro- 
wnce  about  per  cent. 

The  successful  s>Tidicate  was  Do¬ 
minion  Securities  Corp..  A.  F,  Ames 
Co..  Wood.  Gundy  &•  Co.,  and  A.  L. 
Javis  &  Co. 

Other  ifnders  received  were  as 
follows:  Canadian  Debenture  Cor¬ 
poration.  Canadian  Bank  of  Com¬ 
merce.  Dominion  Bank.  Imperial 
r.ank.  Osier,  Hammond  and  Mac¬ 
Leod.  Yottng  Weir  &  Co.,  99.807.  and 
A.  .1.  Pettison,  .Ir..  99.181. 

The  demand  was  ver’’  keen  for 
these  short  term  bills.  In  con.-e- 
quence  it  was  reported  th.-t  the  Pro¬ 
vincial  Treasurer  was  selling  an  ad¬ 
ditional  .85.000.000  of  .six  months  bills] 
and  $5,000,000  of  twelw  months  hills 
to  the  same  .syndicate  on  the  same 
tenus.  The  sale  of  short  term  bills] 
is  made  in  expectation  of  an  improv-  j 
ed  bond  market  for  long  term  securl-  i 
tics  later  in  the  year.  I 


LIABIUTIES 

CgpItsI  Paid  tip . 

BeserTC  Fund . . . 

lindlvlded  Profits . 

Notes  In  Circulation . . 

Deposits  . 

Due  to  other  Banks . . . . 

Bills  Parable  i  Acceptances  br  London  Branch) 
Acceptances  under  Letters  of  Credit . . 


Full  particulars  on  request, 


United  Financial  Corporation 

Limited. 

112  St.  James  Street,  Montreal 

TORONTO  OTTAWA  LONDON,  EnJ. 


ASSETS 

Cash  on  Hand  and  In  Banks . 

Deposit  In  the  Central  Gold  Reserres . 

Gorernment  and  Municipal  Seenritles . 

Ballwajr  and  other  Bonds.  Debentures  and  Stocks. 

Call  Loans  In  Canada . . . . 

Call  Loans  elsewhere  than  in  Canada. . 


$US, •M.4M.M 
lA4M.eM.M 
S4.Al«,tS3.4» 

«4.tl4.a8d.tl 


’  1S4SM81.U 
•.tM,8U31 
LMt.48S.Sl 
41.n7.40 

tro.iM.4WJh 


Loans  and  Discounts . 

Liabilities  of  Customers  under  Letters  of  Cr^lt 

as  per  contra . 

Bank  Premises . 

Real  r.state  other  than  Bank  Premises . 

Mortgaecs  on  Beal  Estate  sold  hr  the  Bank . 

Deposit  with  Dominion  GoTernment  for  Seeurlty 
of  Note  Circulation . 


WE  OWN  AND  OFFER : 

1  anadian  Ltglit  &  Pocer  rompanx  o'";.  Pond^*  . 

np||  Tel-phonr  f  ompany  of  fan  nda  A"  Itond*  .  . . . . 
Montreal  Street  Railway  fnmpany  iViTr  Ror.ds  ... 

Steel  Company  of  Canada.  Limited.  6'.;.  Rond*  . 

Toronto  Power  Company  5?,-  Bonds  . . 

Penmans.  Limited,  5%  Bonds  . 

Canada  Steamship  Lines,  Limited.  9C-,  Bonds  . 

Dominion  Iron  4  Steel  Company,  I.lmlt.''d,  Bonds 
Price  and  full  particulars  on  application. 


BRANCHES  IN  CANADA,  NEWTOCNDLAND,  WEST  INDIES 
TRAL  and  SUL'TU  AMERICA,  also  LONDON,  NEW  TORI 
and  BAHCtiLONA. 

Paris  AuilUary— THE  ROYAL  BANTK  OP  CANADA  (France) 


The  National  Bond  Co.  (fnc.) 

MO>’ TREAT. 


Local  hondhoiir-es  repot  t  a  con.=.ifl- 
erable  improvement  in  the  bond  mar¬ 
ket  this  week.  The  demand  for 
bonds' for  private  investment  is  very 
marked  and  the  movement  upward 
of  Victories  has  helped  the  situation. 
It  is  felt,  however,  that  conditions 
will  not  improve  very  .are.itly  betore 
the  fall,  when  a  sharp  upward  move¬ 
ment  in  prices  is  expected. 


Domininn  Express  Btiildiitg, 


Beausoleil,  Limited 


VICTORY  BONDS  IN 
EXCELLENT  DEMAND 


Bonds  and  Debentures 


Montreal 


112  St.  James  Street 


Special  despatches  received  up  to 
noon  Thursday,  .luly  21»t.  say; 
rrairle  Provinces, 
Edmonton  District.  —  Sufficient 


If  any  of  YOUR  com¬ 
pany  Bond  issues  are 
about  to  mature— and 
refinancing  is  necessary 
CONSULT  US  ON  THIS 
VITAL  MATTER  NOV/. 

All  Correspondence  Con,fidential. 

PIONEER  I'RXTST  COMPANY 

166  W.  Jackson  Botilc^ard.  -  IJjicago.  Illitieis. 


Finance  C>»r- 
porotioR*  nf  Ea* 
tabliohed  F.arninc 
POUFT  .\l80  ThORtf' 
H  hich  Plan  Safely 
F'or  Bu'iiiejs  F'.*- 
tennion. 


XI'e  Finance  New¬ 
ly  OrganlEed  Cor¬ 
poral  inns  Tthich 
Show  Promise  of 
Ilevelopment  and 
Ha*e  a  Good  Field 


MERCHANTS  BANK 
WEST  CROP  REPORT 


For 

Investment 

Purposes 


o’.er  6  per  rent.,  as,  compared  with  i  f-'i’f'I’t  extreme  west  district  when 
.March  of  last  vear.  A.a  compared  j ''''‘^•'*’''*'1^  )  hail  dainag. 

with  -March.  1920,  there  was  a  de-ia^'0'«'  average;  cutting  tuill  start  it 
crease  nf  2*^  per  cent,  in  operating  1 weeks.  Saskatoon  District. - 
expenses  during  March  of  this  year,!  oats  doing  well  and  for 

while  a  similar  decrease  Is  reported'  bi<  r 
la  the  payment  for  wages  and  salar¬ 
ies. 

One  of  the  most  noteworthy  fe.g- 
turcs  of  the  report  is  the  high  ratio 
of  operating  expen.'^e-s.  as  compared 
with  operating  re\onue.  cn  the  Gov- 
enimeut  lines  ,as  against  those  oper¬ 
ated  by  i)ri\ale  nianage-.nents.  This 
is  i.iade  strikin.gly  evident  in  the 
following  tables: 

Ratio  of  Operaliuc  r.xjieiises  lo  Kev- 
eiiiic. 

March  .March 

19J1  1920 

(an.  Govt.  Rys .  120.3  130.9 

Can.  .Northern  ....119,1  125.2 

Can.  I'acific .  83. G  87.9 

G.  T.  R .  89.0  93.1 

G.  T.  P . 195.2  1G3.1 

From  this  it  is  evident  that  inso¬ 
far  as  tbe  Grand  Trunk  Pacific  is 
concerned,  matters  are  going  from 
bad  to  worse. 

Operating  RoTeiiup. 

.Mar<h  March 

1921  1920 

Can.  Gnv.  Rys,  $3,595,143  $3.341,G.M) 

(  an.  Nor .  5,812,789  4,892,676 

Can.  Pacific  ..  14,882.592  16.004.399 

G.  T.  R .  6.271,920  5,792,417 

G.  T.  P .  1,007,499  1,038.475] 

Operating  l'.\peii(liture 

-March  March 

1921  1920 

Can.  Gov.  Rys.  «4.53X.!)04  .$4,579,923 

Can.  Nor .  6,7  46,912  6.17.3,464 

Can  Pacific  ..  12,448.504  14,067,498 

G.  T.  R .  5,584.720  5.393,557 

G.  T.  P .  1.664.227  1,694.035 

It  will  be  observed  that  while  the 
C.P.R.  cut  its  operating  expenditure 
by  $1,618,000  during  this  period,  the 
roads  now  within  the  Government 
system  rut  their’s  by  only  $725,OOo. 


r  the  \ 

CANADA! 
I  TRUST  \ 
COMPANY 


nearly  all  headed.  I’rospects 
good  except  in  few  districts  which 
I  .suffered  from  drought.  Scattered 
j  h.'.>.il  lo.sses  reported.  Winnipeg  DIs- 
I  Diet.  While  crops  have  suffered 
i  .slightly  from  heat  there  have  been 
beneficial  showers;  crops  maturing 
rapidly  and  early  harvest  with  satin- 
factory  yields  expected. 


(Continued  front  Pat'c  1.) 

wheat  for  mixing  and  he  thinks  that 
because  they  must  have  it.  millers  in 
that  country  who  bid  for  the  export 
trade  In  flour,  will  have  to  pay  the 
duty,  or  lose  miieh  of  this  foreign 
business  to  tanadiau  rompetitors. 
.Mr.  Miisselmau  thinks  that  the  cattle 
industry  will  be  imich  more  adverse¬ 
ly  affected  lhan  giain-growing, 
w'hich  opinion  seems  to  be  quite  gen¬ 
erally  shared  thioughout  the  M'es:. 

The  agricultural  Gazette,  which  is 
a  very  excellent  publication,  in  it? 
last  issue  pays  considerable  atten¬ 
tion  to  the  new  situation  rreated  by 
the  ITiited  States  tariff  legislation, 
pointing  out  that  Canada  is  face  to 
face  with  the  necessity  of  adjtisting 
herself  to  the  new  conditions,  and 
predicting  that  they  are  merely  of  :> 
temporary  nature.  It  concludes  a.s 
follows:  "tVe  cannot  afford  to  Itc 

taught  with  the  short  end  of  the' 
stick  whenever  the  Fnitcd  States  j 
Congress  deems  it  expedient  to  deny 
admittance  to  our  prodtice." 

Trade  during  .June  took  a  big 
drop,  the  value  of  impoids  and  ex¬ 
ports  being  $117. 336, 117,  or  a  little 
better  than  56  per  cent,  below  the 
figures  for  the  same  month  last  year. 
I'be  value  of  imports  look  a  remark¬ 
able  drop  being  only  43  per  cent,  of 
those  for  June  192o,  or  $57,6 43.6.58. 
as  rompared  with  $134,693,344.  Tho 
value  of  expnits  declined  to  the  ex¬ 
tent  of  45  per  rent.,  or  from  $160.- 
."37,853  to  $58,576,299.  It  is  true 
that  this,  lo  a  very  large  ex¬ 
tent.  can  be  attributed  to  the  de¬ 
cline  in  prices,  hut  the  falling  off  in  | 
imports  may  also  he  attiihuted  to  a 
decrease  in  purchasing  power.  | 

Falling  Otf  in  Trade.  ' 

During  the  six  months  endin.g 
June  the  imports  were  $427,979,066 
as  compared  with  $679,839,660  for 
the  same  period  last  year.  During 
the  same  time  the  value  of  export.^' 


Until  recently,  praetIcaJIy 
all  of  Canada'.s  lx>rrowiDg  t 
was  done  in  London.  The 
result  Is  that  the  majority 
of  Canadian  bond.s  that 
have  been  outstanding  long 
enough  to  become  thor¬ 
oughly  well  fcea.soned,  are 
to  be  had  only  in  T,ondon. 
and  are  payable  in  pounds 
sterling  as  well  as  dollars. 

Now.  owing  to  the  heavy 
di.scount  on  sterling,  the.so 
bonds  ran  be  purchased  on 
a  very  attractive  basis. 

It  trill  pay  intrsfors  to 
,<7C(  our  otfrrinos,  n,  pood 
bonds  nrr  rhr  riper  now  thnii 
they  hare  hrrn  tor  viantj 
yrnrs.  Il'r  scH  on  the  in. 
stalmcnt  plon  when  desired. 


Convert  your  Short-term 
Victory  Bonds  Now 

The  m.'jrket  prices  of  (he  1922* 
192.3  yi(  lory  Bonds  make  It  pos* 
sihie  for  the  holders  of  these 
securities  to  convert  them  into 
long  term  issnes  —  seenre  a 
Ulfthor  yield  over  a  lontrer  period 
and  have  a  heifer  opporfnnity  of 
an  appreciation  in  vaine. 

We  would  be  pleased  fo  attend 
to  the  details  of  (his  transaction 
for  yon. 

Sond  /)cperifne/si 

(AXADA]fevST  (a 

ItLKKnA  St.E.  Xoi-onlo 


Crops  .generally  are  still  greailj  market  for 
in  need  of  moisture  although  recent  bond  Issues. 

rains  have  improved  nrosnects. ' - 

I  Hay  is  expeeled  to  be  light.  Root  ]  Cnhftt 

'  crop.s  are  fair.  Grass  pasture  gen-  j  wCflOl 

eriilly  is  poor.  t;onditions  in  Prince 
Edward  Island  have  been  improved 
by  recent  rains.  i  Ilillcresf,  ? 

Prot litre  of  British  rolnmhln.  , 

Hay  rutting  nears  ''"tt'P'et-lon,  j  g 

crop  heavy  tbroughnut;  grains  head- j  jgj,, 

ing  out  well  and  indications  point  to  i)f*|>!irtment 
a  full  crop;  roots  conilnue  snU.'i-|  j)iirpof;f!  of 
factory  progress.  Tomato  pros- 1  school, 

pects  now  excellent  on  smaller  i  centre,  j 
acreage.  Excellent  hop  crop  is  fore-  principally  ( 
casted;  estimated  Okanagan  fruit  I  Sohool  As.= 
output  will  be  6,000  cars  agtilnstj  $050,(100.  ( 

3,860  in  1919.  the  previous  record  30th  appro 
year.  Apples  large  and  well  color- 1  providing  foi 
ed.  Other  fruits  developing  satis- ;  resents  surp 
factorily.  Cherry  movement  at  j  yjous  to  De' 
peak  and  quality  good. _ vious  debont 


I.VPEVr.VfLVr  B.dyKERS 
St.  John  8t,  Mnln  3818 


We  cu  n  and  offer 

.S500.000 

6%  Serial  Bonds 

OF  THE  CITY  OF 

ST.  LAMBERT 

Maturing  from  1922  to  1931 
Price  on  application 


WE  D  U  Y  BONDS 

A8  WELL  AS  SELL  THEM 

Hsw  R.  WC90  Co..  BotidDmiltrs.  Montrcaa 


Stocks 

Lands 

Mines 

Ontario  and  Western 

La.xid.s 

Gold 


Herd  Office 

VERSAILLES  BLDG..  MOVTRE.AL 
Telephone  Main  7080 


BANK  STOCKS 


Thif  table  show  s  the  high  and  low  priors  of  bank  storks,  with  salor  and  last  bid  quotation?  up  to  Thmsdiy  of  this  week 


Friday  I  .Saturday  Monday 


CITY  OF 
TORONTO 


6%  Bonds 

Due  1936 

interest  payable  Zrnl  'tax  and 
ver.ibi-r.  To  jloll  about 


Hoohelapa 
Meieh.anis  \. 
>Iolsc'n'?  .  . 
Motitre.'il  .  , 
Nova  Scotia 


Stocks  and  Properties 

Information  and  advice  glad* 
ly  given  upon  rerinest. 

Onion  Finance  Goriioratioo 

28  Adelaide  SL,  IVesU 
TOEONTO. 


Union 


6^r,  Bonds 


Price  and  complete  Information  fuf' 
niiibed  on  request. 


BOND  PRICES 


JOHN  ST.ARK  &  CO 

Enttablislicd  Members 


.Asbestos  Corporation 
Dominion  Cotton  . 
Dominion  Iroii 
Dominion  War  Loan  1(6 


1S70  ToronlD  Stock  FicbingB 

Royal  Bank  Building,  TOBONTO 


Do. 

Montreal  Power  .  . 
Montreal  Tram.  Deb: 
National  Breweries 
Quebec  Railway  . . . . 

.Steel  of  Canada . 

W'ayagarnaek . 

Viotorv  Loan  1922  .  . 
Do.  1923  . 
Do  1924  . 


IDLE  MOiVEY 


'‘.'Atinir.  Tele- 
vrjt#*  cKint  n  bond  (hat 
offering..  U  will  interest 


I  Saw  It  In 

Wxt  fmanrial  Stes 

Mentrwl  CANADA  Torsnto 


I  SECLTUTY— THEN  PROFIT  | 

A.  Angus  Macdonald  &  Co. 

C.P.E.  BLDG.  TORONTO 


1  .... 

1  .. 

. 

1 . 

!  0.3  on 
‘  97  00 
j  8S 

93  on! 
97  00: 
8%  1 

i . 

II  HIGH  CLASS  SECURITY 

1 

!  HIGH  INTEREST  RETURN 

MAXIMUM  OF  SAFETY 

1  The  three  features  which  are  so  hard  to  combine,  and 

i  so  much  sought  after  by  investors.  Among  the  fol- 

1  lowing  securities  you  will  find  these  requirements  com- 

bined. 

To  Yield 

j  PROVINCE  OF  SASKATCHEWAN 

6.30% 

(Guarantccit  Bnnda.  payable  New  Tork) 

I  PROVINCE  OF  ALBERTA 
j  PROVINCE  OF  ONTARIO 

6.25% 

6.25% 

1  (Guaranteed  Bond?) 

1  CITY  OF  CALGARY 

7.00% 

CITY  OF  EDMONTON 

7.30% 

G.  A.  STIMSON  &  COMPANY 

LIMITBD 

1  BBT.  1888 

INVESTMENT  BANKERS 

36-38  King  Street  Elast  ... 

Toronto 

■■ 

1 

I'l 

200 

172 

171  i 

2f)0 

. 

200  ! 

1 

WBfggg! 
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The  Laurentide  Company 

Limited 


GRAND’MERE, 


QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


URGES  CUT  IN 
FREIGHT  RATES 


ON  PULP  WOOD 


ST.  MAURICE  PAPER 


CO.  Limited 


Board  op  trade  buildino 


MANUFACTURERS  OP 


NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 


AT 


CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE  -  ST.  GABRIEL  DE  BRANDON  - 
AND  THREE  RIVERS,  QUE. 


Rancher  Says  if  Railways  Were 
to  Reduce  Them  to  8  Cents 
Per  Hundredweight,  as  in 
1918,  Anything  From  50,000 
to  100,000  Cords  Could  be 
Shipped  in  Season. 


Brampton  Pulp  and  Paper  Company 


Limited 


East  Angus, 

Compton  County,  Quebec 


Manufactarers  of 


Newsprint,  Kraft  and  Manila  Papers 


Boxboard,  Sulphate  and  Groundwood  Pulp 


Mills  at  Last  Angus  and  UromptonviUe,  Quo. 
Domestic  Enquiries  Should  be  Addressed  East  Angus,  Quo. 


j  Winnipeg. — "If  the  railways  were 
to  reduce  the  freight  rates  on  pulp- 
wood  to  eight  cents  per  hundred- 
I  weight,  the  figure  In  iVilS,  anything 
from  50,000  to  100,000  cords  could 
i  be  shipped  to  the  paper  mills  in  a 
j  season  by  soldier  setlers  and  others 
i  In  the  province.” 

I  This  statement  Is  made  by  Captain 
I  O.  A.  Huston,  a  Fairford  rancher, 
I  who  Is  taking  an  active  part  in  a 
I  movement  for  geting  what  he  terms 
I  reasonable  freight  rates  because  of 
[  the  abundant  supply  of  pulpwood 
j  suitable  for  commercial  purposes. 

“If  the  freight  rates  were  not  pro¬ 
hibitive,  as  they  are  .at  present,”  said 
'  Captain  Huston,  "an  industry  in  the 
j  cutting  and  shipping  of  pulpwood 
could  be  carried  on  which  would  bo 
remunerative  to  soldier  settlers  and, 

I  at  the  same  time,  very  profitable  >o 
I  the  railway  companies.’' 

1  Market  is  Assured. 

A  market  has  been  assured,  ac¬ 
cording  to  Capt.  Huston,  who  bar 
been  in  touch  with  several  paper 
mills,  and  stated  that  .at  least  .1. 500 
cars  of  pulpwood  could  be  placed 
i  immediately.  This  at  the  freight 
rate  of  eight  cents  per  hundrod- 
I  weight,  would  return  to  the  railway 
i  companies  at  least  $210,000  on  the 
operations  and  would  ensure  a  gro.ss 
leturn  to  soldier  settler.s  of  approxi¬ 
mately  $300,000. 

I  t'apt.  Huston  said  there  would  be 
no  trouble  in  getting  50,000  cords, 
and  ventured  to  make  the  statement 
that  100.000  could  be  produced  in  one 
season's  operations.  The  territory 
he  li<as  particularly  in  mind  is  that 
between  and  around  Lake  Winnipeg 
and  Lake  Manitoba,  which  is  served 
by  the  ranadlan  Pacific  Railway  and 
the  Canadian  National  Railway. 

Discussing  the  present  Irelght  rate 
upon  the  basis  of  350  miles  of  haul 


BIG  SHORTAGE  HUGERESOURCES 
OF  PAPER  FRT  !lR  TIMBER  EXIST 


IN  AUSTRALIAiINTHEDOMINION 


High  Prices  To  Compel  Metro*  j  Of  Thousand  Billion  Feet  Esti- 


politan  Papers  to  Advance 
Prices  to  Double  Pre-War 
Charge  —  Newsprint  to  be 
Made  from  Karri  Wa8te,Quan. 
tities  of  Which  Now  Burned. 

Melbourne.— The  present  shortage  Xhvf 
and  high  price  of  paper  in  Australia 


Is  being  so  severely  felt  that  most 
of  the  large  metropolitan  dallle.s  have 
been  compelled  to  advance  their 
prices  to  double  the  pre-war  charge. 
Considerable  sums  of  money  have 
been  expended  in  experimenting  with 
American  wood.'»  in  endeavors  to  pro¬ 
duce  a  satisfactory  newsprint  in 
commercial  quantities  at  a  reason- 


mated  to  be  Standing  All 
Over  Canada,  More  Than 
Half  Are  to.  be  Found  in  the 
West  —  With  Reforestation 
/  Should  be  Perpetual. 


The  Spanish  River  Pulp  & 


Paper  Mills,  Limited 


Head  Office:  SAULT  STE.  MARIE 


Mills  at 

SAULT  STE.  MARIE.  ESPANOLA 
STURGEON  FALLS,  ONTARIO 


The  Largest  Manufacturers  of 
Newsprint  in  Canada 


I 


ancouver.— It  Is  estimated  by  the 
Commission  of  Conservation  that  in 
the  whole  Dominion  there  are  1,065,- 
000,000,000  board  measurement  feet 
of  standing  timber.  Of  this,  360,- 
noo, 000,000  feet  are  located  in  British 
Columbia  and  200,000,000.000  feet  in 
the  Prairie  Provinces.  Thus  more 
than  half  of  the  timber  resources  of 
the  country  are  in  the  west;  and  that 
is  a  fact  of  very  considerable  import¬ 


able  price,  but  so  far  without  sue- 1  ance.  It  has  in  it  the  potentiality 
cess.  The  most  promising  a ttt'mi)t  1  of  large  industrial  development,  since 
Is  contained  in  the  work  of  the  Fot-  |  wood  is  a  basic  raw  material  which 
est  Product."  I.aboratory  in  West'^rn  ^  is  steadily  increasing  in  value.  For 
Australia,  which,  with  the  financial  !  sound  economic  reasons  it  may  be 
assistance  of  various  newspaper  I  assumed  that  the  day  of  compara- 


owners,  has  been  experimenting  for  lively  cheap  lumber  are  past.  They 
some  time  A  model  paper-making  :  cannot  return;  for  the  available  sup¬ 


plant,  which  was  purchased  at 
cost  of  £fi5h,  was  used  in  the  ex¬ 
periments,  and  the  samples  produced 
are  complete,  except  for  surfacing. 


Paper  From  Karri  Waste. 


It  Is  claimed  by  the  laboratory 
that  newsprint  equil  to  the  best 
Scandinavian  and  others  could  be 
produced  from  karri  r^aste  obtained 
from  timber  mills  The  karri  is  a 
very  hard  timber,  the  inner  portion 
of  which  Is  a  mahogany  color,  but  no 
difficulty  wa.s  experienced  in  bleach¬ 
ing  it  out  The  breaking  strength 
of  this  paper  is  stated  lo  be  14  per 
cent,  greater  than  Scandinavian 
paper,  and  it  is  confidently  expected 
that  it  can  be  produced  at  less  than 
£12  per  ton  .At  present  enormous 
quantities  of  kairi  waste  are  burred 
at  the  timber  mills  in  Western  Aus¬ 
tralia,  which  could  be  obtained  for 
paper  making  at  a  nominal  cost. 

Samples  made  from  bleached  and 
unbleached  pulp  obtained  from  silky 
oak,  mountain  gum,  spotted  gum, 
spotted  gum.  blackbutt,  and  moun¬ 
tain  ash,  have  also  been  produced  by 


ply  is  dwindling  somewhat  rapidly. 
Not  All  .Accessible. 


Whalen  Pulp  &  Paper  Mills 


LIMITED 


lAMPaATIgW/ — 


Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite^ 
Pulp 

Lumber  •  Shingles  -  Boxes 


General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.G. 


to  the  paper  mills,  Capt  Huston  the  laboratory  The  latter  (moun- 


In  the  first  place,  not  more  than 
halt  of  the  thousand  billion  feet  of  j 
standing  timber  of  all  species  is  ac- ; 
cessible  for  commercial  purposes,  j 
Necessity  may  at  some  time  compel  j 
men  to  carry  their  search  for  timber  ; 
into  regions  which  cannot  now  be  ' 
reached  by  of  the  lack  of  transpor-  1 
fation;  but  it  may  be  baken  fori 
granted  that  the  total  volume  of  1 
available  timber  is  not  more  than 
.500,000,006.000  feet.  Of  that  vast 
quantity  less  than  half  Is  suitable  for  , 
the  saw.  It  can  be  used  only  for  ! 
the  manufacture  of  pulp  and  for  such  ■ 
poses  as  railway  ties,  posts,  and  so  ‘ 
on.  Reduced  to  a  practical  basis,  it  ' 
might  be  said  that  we  have  enough 
standing  timber  to  keep  our  lumber  1 
industry  going  for  from  sixty  to  ' 
eighty  years,  and  our  pulp  and  paper  , 
mills  for  less  than  one  hundred  i 
years.  i 

May  Last  Forever. 

With  re-forestation  made  a  defin¬ 
ite  policy  of  the  provinces,  in  co¬ 
operation  with  the  Dominion,  and 


said;  “The  rate  Is  eleven  and  a  half :  tain  ash)  Is  said  to  make  the  strong-  |  energetically  and  courageously  car- 


cents  per  hundredweiglF,  as  against  lest  class  of  paper  suitable  for  led"-- 


The  E.  B.  EDDY  Co.,  Limited 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 
Washboards, 


laOCIATHJNe— 


Pulp, 
Paper  and 
Paper  Bag 
Products.  Etc. 


1851 


1921 


I  eigh  cents  in  1918.  One  cord  of 
pulpwood  weighs  practically  4,510 
pounds,  so  that  the  rate  works  out 
at  5  171/4  per  cord.  In  addition. 
I  crown  dues  at  the  rate  of  $1  a  cord 
j  have  to  be  paid  to  the  Dominion  Oov- 
^  ernnient. 

!  Shipping  Tost  PruliihitlTe. 

I  "The  shipping  co.st  Itself  does  not 
j  make  It  worth  while  to  cut  pulpwood. 
so  that  the  soldier  settler  In  a  posi¬ 
tion  to  put  pulpwood  on  the  market, 
if  the  rates  were  reasonable,  is  dc- 
j  priced  of  an  opportunity  for  adding 
i  to  his  means  of  livelihood  while  his 
'  agricultural  lands  are  being  develop- 
I  ed.  A  maxipium  rate  of  eight  cents 
i  would  at  least  assure  soldier  settlers 
I  of  a  living.  The  11*4  cent  rate  is 
;  100  per  cent,  higher  than  In  1916, 

.  but  all  we  are  asking  for  is  the  eight 
cent  rate  of  1918. 

I. ,  ’’Up  to  1918  the  rates  for  a  cord  of 
i  wood  and  a  cord  of  i>ulpwood  \vere 
'the  same.  'In  that  year,  however, 
the  rate  on  pulpwood  was  raised  on 
I  the  ground  that  pulptvood  had  in- 
I  creased  in  value  to  such  an  extent 
that  shippers  could  .afford  to  pay  a 
hi.gher  freight  rate.  There  is  now 
no  jtistificafion  for  that  different 
rate  of  1*4  cents,  and  it  should  be 
removed  as  the  traffic  cannot  stand 
it.” 

The  railways  have  ’oeen  approach¬ 
ed  on  the  question,  but  have  given  no 
satisfaction,  said  Captain  Huston, 
who  stated  it  was  the  intention  to 
bring  the  matter  before  the  board  of 
r.ailway  commissioners. 

In  reply  to  represent.ations.  Prem¬ 
ier  T.  C.  Norris  has  stated  that  the 
Frovincial  Government  has  done  its 
utmost  to  get  freight  rates  generally 
lowered  and  strongly  favors  the  stt.g- 
gested  'cut  in  the  rates  on  pulpwood. 


The  Donnacona  Paper  Company, 


Limited 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
MECHANICAL  PULP 


and 


Donnacona, 


P.  Q. 


INTERNAT.  PAPER  CO. 
BACK  AT  WORK 


ers,  etc.,  and  supplies  of  the  timber 
are  available  in  siifficitnt  quantities 
in  the  state  of  Victoria  to  more  th.an 
supply  the  needs  of  the  whole  of  'he 
Commonwealth. 

A  "digester”  to  deal  with  five  tons 
of  pulp  fs  being  installed  In  the  lab¬ 
oratory  to  give  a  better  idea  of  com¬ 
mercial  cosi.s,  and  if  it  can  be  proved 
that  the  proposition  is  a  payable  one. 
It  is  announced  that  some  of  the 
large  new'ftT'ilper  COmp,anles  will  pro¬ 
vide  the  money  to  establish  the  in¬ 
dustry'  on  d.  suitable  r.f.ale. 


AUSTRALIAN  DUTY 
ON  CAN.  NEWSPRINT 


I  ried  out,  existing  timber  resources  ' 
.  might  be  made  Indefinitely  la.sting. 

,  Scientific  reforestation  in  our  day,  ^ 
and  in  a  country  like  Canada,  doe.s 
’  not  mean  the  planting  of  trees  and 
I  wailing  while  they  grow.  .Nature 
will  do  all  the  planting  that  is  ne¬ 
cessary.  It  moans  th“  giving  of  na-  ’ 
tural  plantations  a  fair  chance  to  de-  I 
velop,  the  prevention  of  fires  and  i 
'  the  stopping  of  destructive  logging.  ! 

If  we  h<ave  one- fifth  of  the  country’s  } 
'  timber  supply  in  the  Prairie  Pro-  | 
i  Vince.",  and  have  any  vision  of  what 
I  may  be  done  with  it,  further  time  i 
I  should  not  be  lost  in  giving  effect  to  1 
'  the  most  approved  measure  looking 
!  to  protection. 


Must  Be  Manufactured  Tlcrp. 


General  Alanager  Canada  Export, 
Paper  Co.  Thi'nks  Reciprocity 
Tvitb  Ansfralla  Mould  I 

Solve  JIafter. 


The  west  should  not  count  on  al¬ 
ways  being  only  a  food  producing 
part  of  the  Dominion.  With  its  tim¬ 
ber  and  coal  resources,  and  possibly 
oil,  it  should  have  In  view  the  build¬ 
ing  up  of  industrial  rentres  which 

,  ^  ,  ,  .  .  i  would  not  only  contribute  to  the  , 

Australia  s  act. on  in  establishing ;  prosperity  of  the  Prairie  Provin<  e.s 
a  duty  of  £3  per  ton  on  all  news-  themselves,  but  create  a  home  mar-  i  ; 
print  entering  the  Commonwe  tlih  ,  for  foodstuffs  of  iflestimable  val-  ' 
from  all  “other  countries  '  thanjue.  The  inchoate  resources  of  our  , 
Great  Britain,  comes  as  rather  a  sur-  western  forests  made  that  not  only 
prise  at  this  time.  The  duly  .applies  |  possible  but  readily  practicable.  Such  1 1 
to  the  I  anadian  product,  and  may  raw  materials  as  we  possess  could 
have  the  effect  of  reducing  Canadian  with  the  best  results  be  turned  into 
newsprint  shipments  to  that  country. '  manufactured  commodities.  As  far 
Recently  they  have  been  of  fairly -back  as  1917  our  slow-moving  Do-  . 
large  proportions,  minion  Rureau  ol  Statistics  calculat-  j! 

When  asked  regarding  ‘he  effect  of  ed  the  value  of  "timber,  lumber,  and  ;  | 
the  new  duty  on  Canadian  exports,  i  their  re-manufaefures"  for  the  whole  I  ■ 
George  T.  Steele,  general  manager  of  of  Canada  at  $22.5.522,189.  The  basic  j' 
the  Canada  Export  Paper  Company,  |  materials  may  not  have  had  a  mar-  j| 
stated  that  he  was  certain  the  duty  1  ket  value  of  25  per  cent,  of  that  sub¬ 
applied  to  Canadian  paper.  He  said 
that  the  one  way  to. overcome  the 


il 


Clarke  Brothers  Limited 


ESTABLI.SHED  IR77 

BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 


Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Coirugated  Shipping  Cases 


Two  Mills  Operating  at  Capacity, 

,  -  Employees  Taking  21  p.c. 

N  Wage  Cut. 

I  New  York. — Mills  of  the  Interna- 
I  tional  Paper  Company  have  been 
■  operating  after  having  been  idle 
!  since  May  1st  on  account  of  the 
I  strike.  Two,  mills  are  operating  at 
capacity.  Employees  ;ire  going  back 
to  work  takin.g  a  21  p.c.  reduction  In 
I  wages,  though,  even  at  the  reduced 
I  scale,  rates  are  still  90  p.c.  aboy 
Ir pre-war  levels. 

|i  The  curtailment  of  operations  hqs 
I  had  the  effect  of  cleaning  up  stocks 
I  of  paper  held  in  warehouses,  so  that 
j  a  good  market  for  the  balance  of  the 
I  year  for  newsprint  Is  likely.  Con- 
!  sumption  of  print  paper  this  year  Is 
i  running  about  4  p.c  less  than  last 
[ year.  Newspapers  cn  an  average 
I  are  running  the  same  number  cf 
IJages,  which  accounts  for  the  large 
consumption. 


ea  I 


ENORMOUS  DEAL  IN 
PULP  TIMBER  MADE 


Portland,  Ore. — The  largest  sale  of 
pulp  timber  yet  made  from  national 
forests  of  the  northwest,  has  been 
closed  when  1,000,000  cubic  feet  of 
spruce,  hemlock  and  cedar  were  sold 
to  the  Alaskan- American  Paper  Cor¬ 
poration  of  New  York  at  60  cents  a 
hundred  feet  for  the  spruce  and  ce¬ 
dar.  and  30  cents  a  hundred  feet  for 
the  hemlock.  The  timber  Is  on  the 
Behm  Canal  unit,  at  Shrlm  Bay, 
about  60  miles  north  of  Ketchlken, 
Alaska.  The  purchasers  have  applied 
for  water  power  rights  on  Orchard 
Lake  and  plan  to  erect  the  pulp  mill 
on  the  site. 


stantial  sum 

.  .  J,  Resonrees  in  Palp, 

duty  would  be  for  the  Canadian  cov-  * 

errnruent  to  try  effect  a  rt.ciorocal  .Among  our  western  forest  re¬ 
agreement  with  Australia.  sources  pulpwood  holds  a  prominent 

Other  people  take  a  similar  view. '  Place.  We  should,  so  f-ar  as  pos- , 
Britain  Is  given  a  distinct  advantage  i  db  two  things;  First,  take  all  i 
in  the  matter  of  paper  shipments  ro  necessary  mean.s  to  conserve  the; 
'he  Commonwealth.  It  is  not  ee r- 1  on'^s'^nt  supply  of  raw  material;  and 
tain,  however,  whrtiier  the  depvecia-  second,  turn  what  we  cut  into  pulp.  : 
tion  of  the  pound  sterlin.g  in  this  ,  P'lP*'*' and  thr  scores  of  other  articles 
country,  as  well  as  the  fact  that  Can-Inf  which  pulp  Is  the  foundation.  It  | 
adian  mills  might  be  able  to  under- /"nuld  be  done.  Potentiality  may' 
sell  the  British  article  will  not  t  r.- '  made  a  positive  concept.  In 

able  Canadians  to  still  competet  in  way.  and  that  way  alone,  can; 

this  trade  '  *’*alize  on  a  great  natural  asset.  ; 

'  '  ,  .  .  .  J.  ,  f^n  ifs  present  value  there  can  be  no  ' 

The  former  duty  against  Canadian Of  its  future  value,  no  oue 

may  even  hazard  an  estimate  , 

P^'ii  The  growth  of  the  pulp  and  pulp- | 
Industry  in  Canada  has  been 
apid  during  recent  years.  *n 
1914  the  total  quantity  of  nulp  manu¬ 
factured  was  934,700  tons.  Four 


newsprint  was  10  per  cent,  ad 
orem.  Britain  formerly  had 
feenre  where  Canada  did  not. 


PULP  BALES  MIGHT 


The  ! 

^U’OOfl  ll 
1  very  ra 


BE  BETTER  PACKED  il"' 


r.193  tons,  and  during  the  past  ' 

_ _  ^ycar  it  probably  reached  2.000, nO'V^ 

There  is  not  a  great  deal  to  choos^]  "’c  are  ex- 


between  Canadian  and  Scandinavian  ^  million  cords  of  pulpwood  , 

methods  of  packing  pulp -for  export,  j  annum.  This  development  is 

although  on  the  whole  It  may  he  stat- ;  ■*>  large  measure  to  the  fact  that  1 

ed  that  Canada  could  learn  from  Nor- 1  native  supply  of  luilpwood  is  all 
way.  Swedon  and  Finland.  It  should '  ^shaus  ed  m  the  Eastern  States, 
not  be  forgotten  that  Canadian  pulp  American  ' 

under.goes  a  much  longer  sea  ix>yago ;  rfP/"  mi  s  are  now 

to  Great  Britain  than  pulp  from  the '  k  1,  o 

Baltic,  consequently  absorbs  niore '  ^ 

moisture  which  causes  an  expansion^'  ...  ■ 

u  »  V.  1  J  I circumstancess.  our  neisrnnors 

o  he  bale  and  the  possible  breaking,  probably  be  compelled  to  look 

hi  Canada  more  and  more  for  pulp' 

be  n.ore  tightly  packed  and  baxp.-rr,^  products.  In  that  fact  lies' 
stronger  hoops.  ^  large  possibilities  ’  for  our  western 

“  ”  '  provinces.  Manitoba  is  in  a  pecu- 

TO  LOSE  TIMBER  LIAIITS.  -  Harly  advantageous  position  to  pro- 
^  T,  I  ,  I  pulp  for  all  her  domestic  needs 

Toranto.-^Premler  Drury,  in  a  re- '  gpj  for  export, 
cent  address  at  Port  Arthtur.  made 

the  statement  that  the  Great  Lakes  j  I’rotectlon  Essential. 

Pulp  and  Paper  Company  stands  to 


,  .  ,,  ,  .  There  was  a  time  when  our  forest 

lose  Us  timber  limits  at  Black  Stur-  Resources  were  believed  to  be  lllimi*- 
geon.  near  Nipigon,  unless  its  fulfils  able,  and  lumbering  was  carried  on 
its  promise  to  commence  development  with  a  prodigality  which  had  some- 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 


Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK 


CU.AR.ANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 


MONTREAL, 

Mills  a  iBeauharnois,  Que. 


Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canada's 
Largest  manufacturing  exporting 
industry 


<•0, 


liorbott  Company,  Sltmiteh 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

_ 

^JOCIATIOMy - »  . . . . .  ^ 


NEWS  PRINT 

Ground  Wood  Pidp  Sulphite  Pulp 


r 


“DRYDEN” 

KRAFT  PULP 


Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


KRAFT 


WRAPPING 

SHEATHING 


PAPERS 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


HA.  HA.  BAY  SULPHITE  CO. 


LIMITED 


Production  150  tons  per  day 
Easy  Bleaching 


OFFlCE.q  : 

34-40  LUDGATE  HILL 


LONDON 

and  PORT  ALFRED,  CHICOITEMI  COUNTY,  P.Q. 


THEfQUHDATIDNCOMPAIl 


■  LIMITED 


engineers  '  CONTRACTORS’. 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
Underwater 
Construction 


222  ST.  JAMES  STREET 
MONTREAL 


greater  damage,  and  left  behind  it  an 
area  forever  useless  for  timber  grow- 


serve  what  supply  if  left  and  give 
nature  a  reasonable  chance  to  carrv 


tviuk  before  Junuaiy  1st  next.  [thing  to  do  with  the  present  situ?.- j  ing.  There  were  few  restrictions  | on  reproduction.  This  means  looh- 
Preraler  Drury  said;  If  the  com- ;  tion.  The  lumbermen  wasted  as  against  waste,  ^nd  li'tle  precaution  |  ing  a  long  way  ahead;  but  now  is 

the  time  to  begin.  Every  year  of 
delay  counts  heavily  in  the  final  r.,- 


pany  cannot  live  up  to  the  terms  of  j  they  cut  deeper  and  deeper  into  the  I  against  fire.  To-day  we  are  con- 
agreement.  then  the  limits  will  be  supply,  on  the  assumption  that  it  j  fronted  with  the  cost  Yet  scientific 
turned  over  to  s^eone  who  will.”  j  was  inexhaustible.  Fire  did  still  |  reforestation  may  do  much  to  con¬ 


sult. 


1 


A 


IL 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  23,  1921 


Re-In  vest 
July  1st 
Dividends  and 
Interest 

Tw  reeriTQ  JqIt  and 

bMcrrsC  fit  fi  time  trbfti  !*••«««  of 
MficttotS  U-ri  off7c!iqr>  mtv 
ll&ar<ilt>  oft  t»uvrJft 

Tbe^e  low  pHr«s  aro  posulble 
ocil>'  of  rfocnt  msrlcoC 

de^Tlopinfaio  ohlch  hftx-o  d?>* 
preo£«<!  si?>«uriU<v.  Hut  thej  offnr 
an  exeeptloDjUix  fUtnctiv^ 
re42:T«:diana<.  opportonltx* 

Max  im  mbmI  yon  MSs^'ottoBS 
and  detalkd  laforaiatioD? 

HANSO!  5RO& 

Atrsisrertt  Seoarrtres 

)60  5L  Janes  5i.Monbeal 


We  own  and  Offer 


HINTS  TO  INVESTORS 


HOWARD  SMITH  PRKFKRRfil), 
MATTAOAMI  PREFfiRRSP. 

imv 

/♦»  iwnr  Hiisls  to  7*»«T4ih)r«  Cofttwn 
o/  /«««  S5<>  tro#  Mt  .V,  ©/  Thr^ 

Riwrt.,  that  1/  h<  u-in  JM  j»*>  httaw 
j  Hi*  total  rcsoHir^.s  aM<t  h^ittafl«  o/  sf- 
j  cvritiea  poa  woHtd  go  ooet  th<tn  a»4 
I  trp  to  *tvdp  what  optfaftnatt^  thcro 
might  hf  «♦  tho  'ytexi  ftfPt  y«w4  to 
I  MoAvr  a  groat  part  of  th«  lots.  Par- 
‘  haps  pop  «ro«M  not  mind  parforminp  a 
'  tipiilar  •^rHcrf  for  me. 

I  have  the  foUavcinff  gocurities  b — 

.  8  thareg  IloMWtl  Smith  pref.,  pprchpg.  \ 
{  ed  at  IIOO, 

10  fAarri  l^attapami  PpJp  and  Paper,  I 
pref,,  purchased  at  91. 


pthe  tn  during  thp  week  in  which 
thep  are  received. 

Alt  ^n7«»<r<p*  arc  handled  as  ex- 
pedltiov.slu  as  possible  and  if  pour 
answer  i«  not  published  in  an  earlp 
issue  uv  tiiould  suggest  pour  keep¬ 
ing  in  touch  soilh  the  page  in  order 


present  price  f  Da  you  think  there 
any  chance  of  either  companies 
passing  their  dividends  for  the  pres¬ 
ent  quarter  t — SCOTIA,  Grand  Mere, 
Que. 

Answer. — You  should  not  even  think 
of  doing  such  a  thing  as  getting  a  loan 
of  money  on  your  property  to  buy  the 
stocks  you  mention,  at  the  present 
time.  In  the  first  place.  Abitibi  has 
already  passed  Its  dividend  and  in  the 


- 1,  PAYMEKT  OF  INTEREST  IN  BRITISH  EMPIRE  STEEL  7  P.O.  tin,^  ‘in  the  first  olace  Abitibi  has 

'Z7  tlT'time  7e  \  AMERICAN  FUNDS.  CUMUL.ATIVE  PREFERRED.  already  passed  Its  dividend  and  in  the 

It  '  ^  ^  shares  repis-  H'hen  decs  the  second  preferred  7  second  plaee  Brompton  is  selling  at 

quifxtd  to  sPCKrc  tne  tn  formation  in  '  ig^ed  in  New?  York  and  paid  for  bp  a  PC-  cumulative  (that  is  the  stock  a  price  which  discounts  the  passing 

^nnection  tcilh  a  great  'cheque  "negotiable  at  par  at  any  which  /  would  get  for  njj  Scotia  com-  of  Its  dividend. 

if  is  impossible  to  go-  all  re-  I  ftrancA  of  the  Bfvifc  of  Montreal  in  mon)  start  to  earn  dividends  t  ■ 

^hs  in  during  thp  week  in  which  .  Canada."  Cheque  is  dated  in  Mont-  B'ifI  the  7  p.c.  cumulative  commence 

thci;  are  rereittfrf.  real;  2c  stamp  attached,  and  i*  "To  earning  dii-idends  from  April  1st,  1921,  DRYDEN  PULP  COMPANY 

Alt  enquiriee  arc  handled  as  ex-  Agents  Bank  of  Montreal,  \rw  or  docs  It  go  into  effect  Oct.  1st.  when  At  different  periods  there  have  been 

pcdiHousIp  0.1  possible  and  if  pour  '  yorfc."  Am  I  entitled  to  rate  of  ex-  Ihr  merger  expires  f — I/.  A.  S.,  Chi-  reports  of  the  pos.sihilitp  of  the  Dry- 
ansicor  is  not  published  i«  an  early  ,  change  f  capo.  den  Company  not  requiring  all  ffie 

i««uo  uw  '‘'Ould  suggest  your  l  have  some  C.  P.  F.  notes  register-  Answer.— The  second  7  p.c  cumula-  capital  if  obtained  on  its  organization, 

Ing  in  touch  with  the  page  in  order  Kew  York  and  paid  as  above,  tive  preferred  stock  of  the  British  some  brokers  have  mentioned  to 

(o  find  the  reply  to  your  query  jr  e„title,d  to  rate  of  e.rchangr  f  Empire  Steel  Corporation  is  cumula-  ihat  there  might  be  a  pos.sibility  of 

When  if  appears.  j  have  Cedar  Fnpids  coupons— prin-  tive  as  from  April  16th,  1921.  the  date  Ihc  company  paying  hack  to  share- 

I.  .1  —  ....  I  ■  .  .1  .  cipai  registered  in  my  name  in  Can-  on  which  the  merger  became  effee-  holders  some  of  the  money  obtained. 

— - - ada.  This  is  payable  in  London,  yew  tive.  The  first  quarter  would  end  on  Being  one  of  the  original  subscribers 

Ont.  With  the  change  (hat  has  come  Canada,  at  holder’s  option.  July  16th.  and  when  the  directors  Ihe  securities  of  the  company,  was 


DRYDEN  PULP  COMPANY 

.4f  different  periods  there  have  been 
reports  of  the  pos.sibility  of  the  Djay- 
den  Company  not  requiring  all  the 
capital  if  obtained  on  its  organization , 


50  shares  Dryden  common  (no  por  m  general  Industrial  conditions,  the  ^  entitled  to  exchange.^  i  have  the  earnings  for  that  period  they  wondering  what  are  the  chances  of' 

ivilves),  purchased  at  86.  |  company  has  also  changed  its  plans  ^  exchange  \  v,in  consider  the  dividend  distribution  Ihis  occurring,  now  that  there  has' 

4  shares  Canadian  Woollens  (Pt«/.)»  j  somewhat  regarding  the  general  pro-  should  bank  allow  this  when  making  .  for  the  first  quarter.  Just  when  this  hern  such  a  complete  change  in  thc\ 
purchased  at  100.  gramme  at  the  plant.  Sir  Joseph  without  being  asked  f  /(ore  i dividend  will  he  payable  will  depend  pulp  and  paper  industry.— HOPEPVL,\ 


said  to  be  fairly  good,  considering  the 
conditions  that  prevail.  The  dlrec- 


company  was  formed  towards  the 
end  of  tjje  boom  and  was  entirely 


a"  I  successful  in  getting  A  the  capital 

on  the  question  of  a  dividend  They  but  before  It  was  able  to 


.  I  /  ant.  enctosing  a  ^self-addressed  Flavolle,  who  had  been  in  charge  of  -  cxchanpr  for  /?»/*:  on  when  the  directors  meet  and  also  *Votifrc«iL 

U-tffope  04  I  would  prefer  a  private  re-  |  the  Imperial  -Munitions  Board,  at  Ot-  ^  •  I  whether  they  will  declare  a  dividend  Answer  — The  affairs  of  the  Drv- 

I  ply.  One  brokerage  firm  advises  *"o  :  tawa.  was  very  anxious  that  this  in-  ^  noficc  that  bond  houses  call  par- .or  not.  Paper  Comnanv  have  received 

that  perhaps  the  best  purchase  on  the  |dustry  should  be  maintained  in  Can-  f''"''”'  attentxon  to  bonds  payable  in  |  The  earnings  of  this  company  are  ;  _  *  ,,•  recentlv  The 

market  to-day  «  Cockshutt  Plow  and  considered  there  should  be  a  ^ "i-i-sajd  to  be  fairly  good,  considering  the  j  formed  towards  the 

(pref.),  at  5S.  You  might  let  me  have  \  good  outlook  for  it  under  .Tiiy-  rrvcinxr  with  the  rate  of  ex- ;  conditions  that  prevail.  The  direc- ,  oj,d  of  the  boom  ind  was  entirely 

IwoKr  opinion  of  if.— H.  M..  Cfiester- ;  thing  like  normal  conditions.  change.  —  "CPDAli  FAPIDfi."  Black  ton.,  even  to-day.  .seem  to  he  divided  Lyooessfiil  in  getting  ifi  the  canital 

field.  Ont.  j  Just  at  the  present  time  all  Indus-  ^tikc.  Que.  Ion  the  que.stion  of  a  dividend  |  desired,  but  before  It  was  able  to 

i  Answer. — Present  market  conditions  |  ^*'1®®  a'"®  having  a  pretty  hard  time  An.swer. — Think  there  must  be  some  ®®®ui  to  'Jiluk  that  the  present  prices  |  out  the  proposed  plan  of  ex- 

'  are  such  that  it  becomes  very  difficult  .  Tu  connection  with  th-’se  new  under-  nii.sta.ke  about  your  cheques  All  \  ^  passing  of  the  dlridend.  ;  tension  the  market  changed  so  much 

to  tail  anybody  whether  they  should  taAiings.  too.  there  is  ft  pi-riod  of  de-  these  issues  are  payable  In  New  York  1^”,.,  ®' ®  uo  use  lr>  ng  to  pay  it  ;  that  operations  in  this  direction  were 
'  average  up  on  their  boldine's  or  not  !  velopment  which  they  all  have  to  pass  and  the  hank  .should  have  allow  ed  you  Jf  ®  ®®mpany  is  ,  pngppnded  entirely, 

i^he  market  is  passing  th-n^ugh  one  'through.  People  who  have  made  a  th,.  benefit  of  the  New  York  rate.  |  get  some  of  the  money  which  j  j,gg  decided  ad- 

of  those  periods  when  drastic  declines  ®t«dy  of  the  situation  arc  very  con fi-  without  your  asking  for  if  at  all  In  |  '’®  Dominion  Lovernment  owes  them  ivanta.ge  of  the  company,  n.s  now  if 
.are  occurring  This  is  due  primarily  itent  that  Chemical  Prolucts.  Limited,  jfa<t.  it  is  difficult  to  believe  that  they  j T  T  ®ori-  !  vvoiild  cost  .a  great  deal  less  to  round 
i  to  the  fact  that  there  has  been  a  big  |  w’lll  make  good  and  will  luovc  a  valu-  could  have  made  a  mistake  over  so  i  hion  steel  (.oi-  jout  its  undertakings.  Regarding  the 

I  pulp  and  paper  boom  and  there  is  so  e-ble  addition  to  the  industries  of  th>  liong  a  period.  Y'ou  are  entitled  to  ,  *®’*'  |  various  reports  of  a  pos.sibility  of  .a 

!  much  stock  held  on  margin,  and  sec-  I^'®n>*r»on.  |t}ie  ,-a(e  m  New  York  on  all  these  •»- I  ,  ,  tt.-'k-  orfi-cT.-ijA-t-r,  '  refund  to  shareholders.  The  Kinanc- 

ondly  to  the  fact  that  .so  many  com-  '  I..ocws  Windsor  Theatre,  co.-nmon.  I  sues  payable  In  American  funds.  ‘  ‘  *  J*  ^  ‘  .ib  K  PHLbLRt  Lit  "O..  ,  pjgj  Times  is  informed  that  such  a 

I  panics  are  finding  It  necessary  to  de-  This  is  one  of  a  scries  of  theatres  j  Would  suggest  your  cbeokin.g  it  up!  L  (  plan  would  be  reg.arded  as  entirely 

1 '  fer  their  ’div1d''nds.  and  when  this  oo-  operated  by  the  Loew  interests  in  |  again  and  if  you  find  you  have  been  j  /  hold  the  following  stork,  about  unfeasible  and  in  addition  the  dtree- 


‘  i  various  reports  of  a  pos.sihllUy  of  a 

K- .  T  T  '  refund  to  shareholders.  The  Kinanc- ' 

.  .VI  to.  AL  Llh  F  rRLbFRV  Ln  UO..  ,  pjgj  ximes  Is  informed  that  such  a 

:  plan  would  be  regarded  as  entirely 
I  hold  the  follouing  stork,  about  unfeasible  and  in  addition  the  direr- 


Investment 

Counsel 


Nn  one  man  has  at  bia  eammand 
the  sonrer  of  kaowledge  and 
farllltlcs  for  tnvrstigatlon  on 
which  are  based  the  actlrltlea 
of  the  National  City  Company. 

With  offices  In  every  financial 
centre  of  the  world,  linked  to¬ 
gether  by  telegniphir  eommnni- 
cation.  and  Its  eonneetton  with 
the  National  City  Bank  of  New 
York,  the  Company  Is  fully  In¬ 
formed  and  Is  best  qaallfied  to 
advise  you  In  matters  of  In- 
vestmenC. 


The  National  City  Company 

LimilMl 

C«a«Jiaa  Hta4  Offk*  i 
74  Natrt  Dtaa  Stml  Wtat,  MmItmL 
10  Ktfif  Si.  EuI,  McCvriy  BfilMififf. 

TorMla,  Oat*  Halilas*  N.  Ss 


V  hat  are  your  Storks  paying  you7 
Consult  iritli  UH  reRariUnfc  ynur  In- 
on  an  o^rlianffo  hattla. 
National  Sorurltioi*  Cnrporntlon 
C(i:t  St.  JanioK  St..  Montroal. 


’curs  th©  stevk  oarnot  he  held  a:i  col- I  1  heso  t.hoati's  hav©  |  t'anadian.  and  not  in  Anierl-  h  I  am  anxious  to  obtain  some  copfldont  that  there  is 


I  j  lateral  and  has  to  be  taken  up  from  very  poptiiar  in  the  larger  cities  and  jonn.  funds,  just  draw  it  to  the  atten-  inforwiation.  irowW  pou  ho  pood  !  Kood  future  ahead  of  the  industry.  I  cost  of  production  basis  at  the  earli- 
the  banks.  iCiiining.s  have  been  cspe-i.olly  gooil  in|((on  of  the  liank  and  ask  them  to  I  cpoi/ph  to  nii'c  mr  your  opinion  re-  I"  *he  meantime,  the  company  has  i  est  moment. 

|,  You  have  quite  a  good  list  of'stoik.s  Industrial  centres  .Ju.st  at  the  mo-  |  i^pupy  credit  you  with  all  those  pay-  '^yarding  them  f  .the  money  and  there  may  be  oppor- I  Some  substantial  kraft  paper  or- 

*  under  anvdhing  like  normal  condi- i  u’®"*  theatre  business  is  getting  nients.  We  even  think  that  you  J.700  shares  Carvrth  Gold  Mines,  o/  .tunitlea  to  round  under  the  com-  '  ders  have  been  booked  for  .lune  de- 

I'tlons.  The  only  thing  la  that  y»„  dt.s  bnmp.s  like  most  oth<T  lines  of  In- |  ghouldl  he  entitled  to  the  intere.st  on  .26  share.  ;  pany’s  undertakings  in  a  profitable  ,  livery  In  the  Canadian  Middle-West 

have  too  many  of  the  paper  stock.-,  t^ustry.  The  people  in  the  Loew  ag- |  the  exchange  for  the  period  ino  shares  Gold  Centres  Mines  ( To- '  "fy  without  going  extensively  Into  !  market  The  revival  of  this  busl- 

All  these  issues,  however,  should  come  gregation  are  very  confident  of  their  i  yyiii  be  pleased  to  have  you  let  us  '  vonto)  at  .17  share.  j  building,  but  rather  to  buy  some  ness  and  that  for  building  paper, 

again,  particularly  Howard  smith  j  and  point  to  the  '  250  shares  Xational  Life  rreserrer  i  other  properties  at  perhaps  very  at-  ordinarily  the  company’s  chief  rev- 

preferred  and  Mattagami  preferred,  j  fo®*  their  shows,  being  at  popu-  matter  and  would  be  gi.od  to  give  fo-  of.  \pw  York,  at  $1.00  share.  I  tractive  prices.  A  recent  report  on  enne  producers,  will  not  only  help 

Dryden  common  has  never  had  time  to  Pr'ces.  have  a  larger  field  to  draw  further  co-operation  —"MOyTFK.XL  F.yQl  lFF.P."  jth®  affairs  of  the  company  says  to  provide  a  market  for  the  com- 

get  going.  The  company  was  in  ;  from  Answer -National  Life  Preserver  I  Dryden  Paper  rompany.  Limited's,  pany's  sulphate  production,  but 

operation,  but  the  additional  money'  -  Company  owns  patents  on  a  life  saving  j  for  the  first  six  months  of  Should  change  the  earning  position 

was  secured  with  a  \  #.  of  adding  DOMINION  FOUNDRIES  &  STEEL  CI'BAN  CANADIAN  SUGAR  CO  suit  which  they  are  frying  to  rent  toi’*lf  current  fiscal  year  have  been  materially. 

another  mill.  The  boom  petered  out  |  PRESSED  METALS  the  various  navigation  companies  a.,  I  ttf'ccted  bj'  the  slump  In  the  market  Owln,g  to  the  uncertainty  as  to 

before  the  company  was  able  to  do  so  1  ’’"’''T  '"”  far  It  has  been  a  purelv  sttwk  »^llinc  '  f”*'  Proposed  tariff  changes  in  the  United 

and  this  money  has  never  been  spent.  I  ^  followina  securities  ;—  you  can  on  the  Cuban  Canadian  making  e.vtiavngant  i.ro-  ®’'P°rt  business  to  the  United  States.  States,  the  proposed  power  develop- 

There  is  a  prospect  of  a  portion  of  the  dominion  houndrws  and  Steel  Com  ,  tCompany  f—P.  A.  G.,  Quebec  The  greater  proportion  of  the  which  the  comp.nny  depends  for  ment,  ground  wood  and  box  board 

capital  being  returned  to  shareholder.s.  pwrehased  at  SS^pn  Pressed  Jfcfafs  of  (^iban-Canadian  Su-  money  raised  apparentiv  goes  to  ‘be  sale  of  its  pulp,  has  been  stag-  mill  const  ruction  have  been  deferred 

although  this  is  a  pretty  hard  thing  ^^'^t-’d.  Pom.,  purchased  at  |  very  hard  hit.  ’agents’  commissions.  The  eompanv  nKhough  the  heginnlngs  of  a  The  sulphate  mill  has  been  complet- 

to  do,  as  so  many  of  the  people  who  ,  22=  ''^;,,  ^ '"'s®  gxve  me  your  opxnwn  reversal  of  conditions  In  ;  might  po.ssibly  have  one  chance  in  a  tendency  in  the  United  States  ;  ed  to  its  proposed  70-ton  capacity, 

subscribed  originally  have  had  to  .  regarding  same.  .  J.  .IcC.,  .\ei<  i  Island  of  Cuba.  The  comp.anies  thou.snnd  of  making  good  in  time.  recently  been  in  evidence.  It  is  fortunate  that  these  other  ex- 


,  have  too  many  of  the  paper  stock.-. 


The  people  in  ihe  Loew  ag-  the  exchange  for  the  period 


100  shares  Gold  Centres  Mines  (To- 


CREDIT  CANADA 

UMITEE 

Domip-ion  Express  Building 
Montreal. 


All  these  issues,  however,  should  come  gregation  are  very  confident  of  their  i  pleased  to  have  you  let  us  '  vonto)  at  .17  share. 

again,  particularly  Howard  smith  j  ability  to  pull  through  and  point  to  the  along  with!  250  shares  Xational  Life  Preserver 

preferred  and  Mattagami  preferred.  }  fa®t  that  their  shows,  being  at  popu-  matter  and  would  be  gi.od  to  give  Uo.  of.  .V etc  Vorlc,  ot  $1.00  share. 


:  Dryden  common  has  never  had  time  to  prices,  have  a  larger  field  to  draw 
'get  going.  The  company  was  m  ;  f®otn 
operation,  but  the  additional  money  '  - 


was  secured  with  a  \  |  .  of  adding 
another  mill.  The  boom  petered  out 
before  the  company  was  able  to  do  so 
and  this  money  has  never  been  spent. 


DOMINION  FOUNDRIES  &  STEEI 
&  PRESSED  METALS 


you  any  further  co-operation 


CI'BAN  CANADIAN  SUGAR  CO 
lYould  you  give  me  any  information 


Would  you  give  me  any  Information  _  nurclv  sitwk  si-llinc  '  company's  products.  The  proposed  tariff  changes  in  the  United 

/  hold  the  following  securities  ’.—  you  can  on  the  Cuban  Canadian  fuggr  .  making  e.<tiaVngant  pro- i  ‘I*®  United  States.  |  States,  the  proposed  power  develop- 


'capital  being  returned  to  shareholders.  Purchased  at  SS.Pn.  Pressed  Metals  of 
although  this  is  a  pretty  hard  thing  ^om..  purchased  at 


Investments 
I  for  July  Funds 

Przv.  of  Ontario 
i  e'7c  Her!:,  du- lots 

Tcy.dadlS'",. 

j  Przv.  cf  Ontarii 

I  UydfO'EttAric  Cem  ) 

1  6^r  Bonds,  duf  1941 . 

j'  Toystldd  ^5^^. 

I  Dcm.  cf  Canada 

!  (Cu3r.  Car  .\o-  O.  Ry.) 

I  SVjC}.  RrrJ.-.du!  1961 

l|  7o  Yulii6.25% 

L  C.il\  of  Moose  faw 

I'l  Bor-i;.  iur  10’}. 

ij  ToYuldTC’c 

I'  Citv  of  Medicine  flat 

l|l  'oe/c  PyrHt.dur  1930. 

j  Tt  yield  7^c 

PertitU'  UtO*t  ftfUfSt 

\toussa\^oaDdi^QMtmr 

INVCSTMKHT  •SNMCII* 

12  King  St-  East,  Toronto. 


to  do,  as  so  many  of  the  people  who  22=  ®0-  ®'t’’®  ”'®  I'our  opinion 

subscribed  originally  have  had  to  let  '  regarding  same.  -  ir,  J.  McC.,  Xew 

their  stock  go,  and  it  is  they  who;^'’t  ^'  i  which  got  into  business  in  the  Ixiom  I  GOLD  CENTRE  MINES.  ,  ^  “v  ei.  uau.m  na.-  ween  i  ompiicaieii  .  lensioos  nave  noi  nen  carrica  out, 

should  be  entitled  to  the  distribution.  :  Answer  — Dominion  Foundries  and  '  period  suffered  more  severely  than  the  i  Some  time  ago  this  Company  car-  by  the  attitude  of  the  employees,  who  as  the  cost  of  construction  has  stcad- 
Dryden  common  Is  now  selling  around  Steel.  Limited,  represents  an  amaJga-  jpiqpp  ones.  The  dividend  on  I’uban-  !  riod  on  an  unsuccessful  slock  selling  have  gone  on  strike  against  the  com-  ily  declined,  and  promises  to  decline 
15  and  if  it  goes  much  lower  it  would  mation  of  the  Dominion  Sled  Foun-  i  pgpadian  Sugar  was  pas-sed  at  the  i  campaign  by  the  use  of  the  usual  ad-  Proposed  decrease  In  wages  still  further. 

not  cost  you  much  to  take  on  another  dry  Co.,  Limited,  and  the  Hamilton  I  ,agj  period.  The  auditors  I  ve.rtising  methods.  Apparently  owns  company’s  net  quick  assets 

small  block,  in  order  to  bring  your  Steel  M  hcel  Company.  It  is  operal- jg,.p  working  on  the  financial  la  property  somewhere  near  Hollinger.  Ivlng.  The  company  has  stand  at  approximately  $1,795,000, 

holdings  down  to  a  much  more  re-  cd  by  what  are  known  as  the  Sher- !  „  ,g  thought  it  may  and  the  slock  was  sold  on  the  strength  PUhsUntlal  sttvks  of  wood  on  hand,  ancl  It  is  the  company’s  Intention  lo 

spectable  average  than  the  price  which  man  interests  of  Hamilton.  Ont  g,,,l  pp  gornp  weeks  before  thi.s  will  be  of  this  location  onlv  \Ve  would  '®  work  this  maintain  this  liquid  position  until 

you  paid  for  it.  :  The  company  had  con.-idcrablc  sue-  [available  think  It  was  not  even  a  gamble.  other  Inventory  Off  as  rapidly  circumstances  make  It  possible  to 

C.anadian  Woollens,  Limited,  did  cess  during  the  wav  period,  but  since  j  .j.^^  securities  of  the  comrany  are  M’e  are  endeavotlng  to  secure  some  a®  possible  In  order  to  reach  a  lower  spend  this  money  to  best  advantage. 

very  well  after  getting  startol  and  that  time  conditions  for  its  business  .  soiunp  m  go  jow  a  price  lo  iu.s-  Information  for  you  regarding  Car-  '  .  . . - — 

was  able  to  go  ahead  and  pay  a  divi-jhave  been  decidedly  unfavorable  The  j  jheir  being  sacrificed.  Interests  veth  Gold  Mines,  but  so  far  have  not  r*  ....  ,  ,  .,_,i  ,  .  ....  ,  , 

dend  on  its  common  stock  Under  ' present  conditions,  however,  ought  tolp^^jP^j  company  are  very  Import-  be^n  able  to  get  any  data  regarding  I  ■liiu|ni|||l|im 

normal  conditions  the  woollen  industry  be  eliminated  in  the  <  cinsideration  of  pppg  gp^  make  a  very  strong  this  eompanv  g  ■  ■  ,  ,  a 

has  had  con.siderable  difficultjes  in  the  value  of  holdings  m  a  ®®'”P-ttiy  ■  p,,,)  ^j^p  ppmpany  out  of  its  -  S  B 

Canada  and  it  will  likely  be  better  for  for  a  long  pull  The  interests  in  this  pogjtipn  Xhls  In  turn  will  ABITIBI  AND  BROMPTON  PUT.P  ■  1A¥T1VT/^  A  IVT  C  ¥¥  IVT  TT/^  AIT  P  F  f\  S 

you.  instead  of  trying  to  average  company  have  the  reputation  of  know-  AND  P.4PER.  1  D  U  IN  Vj  IA  0\l  .  llU  VY  &  L.I/-  1 

down  on  this  particular  Issue,  to  buy  ing  their  business  very  well  and  have  I  1  v-e  v-g  •  ■ 


GOLD  CENTRE  MINFP  The  situation  ha.s  been  complicated  I  tensions  have  not  ben  carried  out. 

Some  time  ago  this  Company  car-  aUitude  of  the  employees,  who  j  as  the  cost  of  construction  has  stcad- 


ABITIBI  AND  BROMPTON  PUT.P 
AND  PAPER. 


as  possible  In  order  to  reach  a  lower  I  spend  this  money  to  best  advantage. 


|!'jiiB!ili:B<inaii!l!l 


DUNCANSON,  HOW  &  CO. 


something  like  Dominicn  Textile  nre-  !  been  able  to  pay  very  good  dividends  situation,  however,  in  regard  to  ^  would  like  very  much  to  receive 

ferred,  which  has  an  established  re-|on  their  common  stock  at  different  the  company  is  not  yet  clear  enough  suggestions  regarding  present 

cord  over  a  period  of  bad  times  as  times  to  warrant  the  advice  that  you  should  market.  WouM  you  advise  my 

well  as  good  Canadian  Woollens  so  When  industry  .swings  back  to  nor-  ^py  around  present  levels,  money  on  my  pro- 

far  has  only  had  the  good  times  and  ,  mal  again  the  company  .should  be  able  ’^rder  to  bring  down  the  average  '  storks  at  the  present 

is  now  experiencing  the  tad  ones  for  to  make  a  dividen.I  on  its  common  In  p^,^  pp  ypp^  total  holdings  A  bttle  i  .stocks  you  would 

the  first  time.  .the  meantime,  it  is  a  spot  illation  and  pp  '  ^.^^p  company’s  finaxi-  ; buying  f  M’hgt  do  you.  think 

We  notice  your  broker  recommends  in  buying  it  you  will  have  to  depend  p,p,  p,„,pmpnt  becomos  available,  tt  Abitibi  Power  and  Paper  or  Bromp- 


STOCK  &  BOND  BROKERS 


'II  12  hlng  Nl-  hast,  roronlo.  ||  Cockshutt  Plow  preferred  at  ?  ?,.  This  on  the  appreciation  in  value  of  the  poggihig  fr,  study  Just  whnf  Paper  Company  at  their 

I  ■■  --  -D  is  a  very  ch.eap  sto<k.  but  its  ve-y  stork  to  offset  the  absence  of  a  divi-  ppgj()„p  i^g  company  is  in  and  try  <o  ....  —  —  — 

^  -  —  -  --  cheapness  makes  it  somewhat  h.anard-  <lemi,  .M  the  moment  there  is  no  tjppyg  pp  me  outlook,  and  In  this  way 

ouE.  If  you  can  afford  to  l<«.k  up  telling  whether  it  will  pay  a  dividend  ^^^p  determine  on  what  would  be 

- - - -  some  of  your  funds  for  some  time,  in  for  the  next  year  or  two,  at  least.  jp  ^  pp^.  j.py  ^ggp  yQ  TTIE  INVESTMENT 

,  the  expectation  that  when  il  comes  Pressed  Metals  is  a  highly  specula- |  .^jm  gecnrltles,  as  has  been  the 

___  — ^  _  -back  on  a  dividend  basis  it  will  have  tive  proposition  which  will  ®'*ber  jp  ,jj|g  jpg^^P^P 

’ M  f  ^ Aw  O  ®  considerable  rise  in  value,  the  pur- •  make  good  in  a  very  large  w-ay  or  j 

J  C/  AxdfCMUlClflo*  chase  might  not  be  a  bad  one.  On  eonie  to  nothing  They  manufacture  |  - 

I  the  other  hand,  in  times  like  the  pres-  automobile  hu.shlngs  by  patented  pro-  ;  INTERNATIONAL  P<YRTLAND 

1  rnVFRXMFXT  rriKlVTFPn  ®ht  one  has  to.  seek  to  obtain  some  I  eesss  and  have  had  an  experimental  CEMENT  CO. 

A  UM»r.n-x  .ir..x  J  m  Aii.aA  i  r.r.i  mat  will  give  vou  a  good  dlvl-  contract  with  the  Ford  Company  whic  h 

BOND  TO  YIELD  OYER  12’)%  j  return  and  a  fair  chance  of  resulted  in  a  brisk  demand  for  the  A  customer  of  ours  has  several 

I  keeping  your  principal  intact.  Just  stock  at  the  time  at  prices  con.sider-  Hiouaaiid  dollars  inve.strd  (»  Tntorna- 
Never  In  the  history  of  Canada  me  industrial  concerns  are  fhe  'ab^•  over  par.  On  this  contiact  the  tlnnal  Portland  Cement  Co..  Bpokane, 

has  the  public  had  such  oppor-  ones  that  are  having  the  hardest  plant  Is  said  to  have  worked  about  5  ;  Wash  ,  U.S..4.,  and  for  the  last  two 
tunltles.  Can  you  realize  It  ?  times.  i  P®r  cent,  capacity  and  they  claim  to  ,  years  it  has  not  paid  a 

rwov  tore-  ^  H  >'®u  have  any  definite  amount  have  made  a  little  money  on  the  eon  !  Oompanp  oAinsed  him  that  they  were. 

Over  ]-5)c  on  jour  investment.  ,  seeking  investment,  we  would  tract.  Their  great  difficulty  seems  to  ]  extendm.c  their  plant  and  using  up 

Remember,  not  a  speculation.  ;  pleased  to  try  and  figure  out  for  be  a  large  percentage  of  loss  in  manii-  j  the  prgfit.s  for  that  purpose.  We 
but  a  Government  bond.  i  you  a  few  issues  that  might  best  meet  facturlng.  which  Is  said  to  have  been  '  would  be  pleased  if  you  rould  give  us 

lyour  requirements  as  high  as  33  l-.S  p  c.  They  are  now  '  any  information  as  to  the  finanrigl 

For  further  paniculara  write  j  _  working  on  an  open  contract  with  the  |  condition  of  this  Company.  if  you 

or  wire  immediately  to  rcvvat  hittv't  etc  Ford  Company  and  upon  the  suceess-  \  have  no  information  »«  this  connee- 

I  siui  .-M  Kc  iAi.  ML  ^  r-  overcoming  of  the  manufacturing  tion  we  would  be  deeply  grateful  if 

0  _  t)  41  I  ^  think  of  purchasing  the  follouing  loss  depends  solely  the  success  of  the  \  vou  could  advise  us  where  it  could  be 

HPiTPTIIJITI  »  In  •ecurtfit’e  s — Mount  Royal  Hotel  De-;  Company.  Their  output  Is  only  one  ]  obtained, 

•  *'“^*^'^'^  ****^  ^  VH/»  !  brjifure*  at  $100.00  or  more;  L.  F.  line  no  they  are  dependent  on  their  |  Thanking  you  in  anticipation  of  an 

LIMITED  '  Bteel  Co..  Inc.,  at  $100.00  or  ntorc;  |  patented  process  solely.  early  reply.— BAX K KF .  .Moose  Creek, 

204  Jackaw.-j  Buildinft.  Ottawa,  Ont.  ChctnicoJ  Products  Co.,  at  $126.00;  and  j  _  \Ont. 


Member*  Xoionto  Stock  Exchaoge. 
Montreal  Stork  Exchange. 

Tcet, 

O.  Dlrrrt  Private  Wire  to  Montreal. 


70  Main  Street  East 
HAMILTON 


To  Canadians 

A  GOTERNMENT  GEAR-YNTEED  ' 
BOND  TO  YIELD  OYER  12r.'rc  j 

Never  In  the  history  of  Canada  I 
has  the  public  had  such  oppor¬ 
tunities.  Can  you  realize  It  ? 
Over  1259c  on  j'our  Investment  1  i 
Remember,  not  a  speculation, 
but  a  Government  bond.  i 

For  further  paniculars  write  j 
or  wire  immediately  to 

llM.Heffernan&Co.  I 


INTERNATIONAL  RiYRTLAND 
CEMENT  CJ. 

A  customer  of  ours  has  several 


Thanking  you  in  anticipation  of  an 
early  reply;— BAX F EF .  Moose  Creek, 
Ont. 


Queen  .'W-l-J 


tLoewYs  nindsor  Theayc  common.  |  vattonat  RRICK  COM  I  Answer  —  The  International  Port- 

Please  give  me  your  opinion  regarding  NATIONAL  BRICK  OM.  |  land  Cement  Company  was  started 

same.—B.  L.  T..  HamUton.  j  following  serurlry  :  26  ;  and  Is  operated  by  the  Irvin  Interests. 

Answer. _ The  new  Mount  Royal  Ho-  '  Nafionaf  Brick  Com.  purchnsed  at  SO.  These  same  people  wece  formerly  in 

i  tel  Is  being  erecte-i  under  the  auspices  |  P!c<ne  give  me  your  opinion  regarding  the  International  CompB.ry  at  Hall, 
of  the  United  Hotel  Company  of  Ame-  ,  sonic. — MOXTFEAL  BRICK.  Qu,.  and  after  they  sold  out  to  the 

Idea  This  concern  has  a  chain  of  17  |  Answer. — The  National  Brick  Com-  Canadian  merger  they  started  the  In- 
hotels.  every  one  of  which  has  been  '  pany  is  now  working  under  more  fav-  ternattonal  Company  at  b'pokane. 
earning  all  Its  charges  and  paying  ,  oraWe  conditions.  Even  with  the  The  company  has  paid  some  dtvl- 

'  dividends  on  the  common  stock.  The  j  change,  however.  It  Is  now  likely  to  dends  on  the  preferred  stock,  but  Is 

M''unt  Royal  Hotel  Is  a  larger  venture  |  be  quite  a  long  pulll  for  the  common  not  now  paying  any.  The  stock  is 
than  these  Interests  have  >  et  tackled,  stock.  One  thing  about  a  brick  com-  not  listed  on  any  exchange,  but  the 
On  the  other  hand.  It  Is  felt  that  the  pany,  however,  is  that  with  any  annual  report  should  he  mailed  to 
opportunities  for  a  «rst-<  lass  hotel  In  i  change  for  the  better  In  condlUons,  It  !  shareholders.  Would  -uggest  your 
Montreal  should  have  greater  ad'can-  i  picks  up  very  quickly.  If  you  are  i  wTltlng  to  Mr.  John  Irvin,  president  of 
tages  fhan  in  almost  any  other  cen-  [a  holder  of  the  stock  you  should  write  |  the  company,  at  Spokane,  outlining 
lire.  During  the  last  few  years  there  p)  fbe  company,  asking  for  a  copy  of  [just  what  Information  y'lu  would  like 
ha.s  been  a  great  change  In  the  hotel  -  the  lost  annual  report,  and  this  will  |  to  have.  If  you  do  not  obtain  same. 

Industry,  due  to  the  establishment  cf  I  enable  you  to  analyze  the  financial  i  kindly  let  us  know  and  we  shall  be 

circuits,  alpo  the  development  of  auto-  [  position  of  the  company.  *  pleased  to  try  to  obtain  it  for  you. 

mobile  traffic  has  been  i;  great  factor  j _ _ _ _ _ _ 

In  the  larger  earnings  tliat  have  been  |  - - 

1  made.  C.  P,  R.  Interests  are  also 
largely  represented  on  the  hoard  of  . 

dlrectora  of  the  new  company,  pnd  .  _  Cs_  _1-1 _ 

,  this  should  be  a  iruarantee  of  ATC  X  OU.  SL  i5  tOCKuOlClCr  • 

)  careful  management. 
i  The  L.  K.  Pteel  Corporation.  Incor- 

j  porated,  ie  now  opwatlng  a  chain  of  ENQUIRY  COUPON 

'  stores  In  the  Ltnlted  dtaies  and  tlan- 

{ ado.  The  company  has  started  off  in  Editor,  -TlnancUl  Times,"  MontreaL 

a  very  "hie  way  In  addition,  condl- 

i  tions  have  chanBed  a  great  deal  In  I  |  ^  porchssina }  following  secuitles  I 

I  It.  8^6  mo  yonr  opinion  (free  of  charge)  regarding  same. 

I  has  done  a  number  of  things  very  Purchasing  Price 

well,  but  it  is  impossllde  to  tell  >et  . . . I . 

•  Just  what  Is  likely  to  be  the  outcome.  * . * . •••••i 

!  Ih  a  vast  undertaking  of  this  kind  . . I . 

very  large  working  capita!  Is  alwayn  N'erae  of  Enquirer . 

I  necessary.  The  company  also  branch- 

I  ed  out  at  a  terrifically  fast  rate,  and  Address  . . . . . . . . . . 

it  will  have  to  pass  through  a  period  . . . . . . . . . 

of  mor®  normal  times  before  It  will  be  us, 

possible  even  for  the  Insiders  to  tell  NOin  ds  plnme . . . . 

I  just  what  the  chances  are  of  the  seen-  X)i«  Bopllei  will  b«  pnbUahed  in  The  Flnanelal  Times,  under 

!  ritiee  of  the  company  being  a  safe  In-  pom  de  plume  (not  flie  nune)  of  the  enquirer,  end  a  marked 

:  vestment,  copy  sent  If  rmiuested. 

i  Chemical  Products.  Limited,  has 

,  taken  over  the  Igrge  plana  of  tho  im-  Cross  out  Uno  aot  destred, 

j  pepial  Munitions  Board  at  Trenton, 


NATIONAI.  BRICK  COM. 


McDonagli  Sonitrs  S  Co. 

Government  and 
Mtinlcipal  Bonds 


Dominion  Bank  Bld^, 
TORONTO 


IISTfllLMINT  BOVING 

Wo  reA4>«in^:i4  of 

Ift  4  lot&  iuh4  In  d^wntx 

bharifin*  4*^  </n  tike  l‘V.pvuliima‘ 

plika..  PaHKiwaK  (lv0.©4  doWTY  ftAd 

f25.M  Btr  ft  mfioUi  on  cucu  pai/v 

TUa  ift  fta  to*  sp4>ure  adi  fa- 

in  •uu-k*  at  preac'iii 

low  flj^urefig 

EmiTjDHIISTfll&ClL 

htock 

86  Notre  Dame  St.  West 
Montreal 

Telephonesi  Main  6184  aad  6185 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  "Flnanelal  Times,"  MontreaL 

I  1 1*1?!^  of  porcbssina}  following  securities  i 

riesse  give  me  yonr  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Enquirer 


Nom  de  plnme . . . 

The  Beplles  will  be  pnbUahed  in  The  Flnanelal  Times,  under 
the  nom  de  plume  (not  flie  name)  of  the  enquirer,  and  a  marked 
copy  sent  If  rmiuested. 

*— Cross  out  Uno  aot  desired. 


TO  THE  INVESTMENT  AND  STOCK  EXCHANGE  HOUSES  OF  CANADA. 


®he  JFmanctal  ftmes 

MONTREAL 

Gentlemen, 

Is  "business  going  to  he  quiet  during  the  summer  months? 

VlTiether  it  will  or  not,  depends  entirely  upon  the  Stock  Exchange  and 
Investment  Houses  of  the  country. 

It  is  especially  Important  'to  be  busy  during  the  summer  months, 
in  order  to  lay  the  foundation  for  s.  better  trading  and  investment  market 
during  the  coming  Tall. 

What  ia  needed  more  than  anything  else  is  to  restore  confidence 
in  Canadian  seourities.  The  confidence  of  the  people  in  the  market  has 
been  shaken,  because  of  some  special  developments.*  On  the  other  hand,  the 
standard  securities  have  held  remarkably  well.  In  fact,  Canadian  stocks 
have  given  a  better  account  of  themselves  than  probably  any  others  in 
the  world. 

The  Kiain  object  of  every  house  ought  to  be  to  carry  out  some 
campaign  that  will  help  to  restore  confidence  in  the  general  situation.  If 
you  can  keep  at  it  during  the  summer  the  business  will  be  there  for  you  in 
the  EalL.  If,  on  the  other  hand,  you  think  we  are  going  to  have  a  couple  of 
quiet  months,  you  will  at  least  be  right,  Inasmuch  as  there  won’t  be 
anything  doing  and  you  will  have  to  start  again  in  the  Fall  and  you  will 
have  to  wait  until  the  middle  of  the  winter  before  getting  any  real 
business . 

Experienoo  shows  that  the  average  man  gives  just  as  muoh 
attention  to  his  business  and  Investments  in  the  summer  as  he  does  in  the 
winter  and  now  is  the  time  to  keep  pegging  away. 

*'hat  you  should  do  is  to  use  more  advertising  epaoe  and  send  more 
circulars  to  your  clients.  Draw  their  attention  to  the  bargain  opportuni¬ 
ties  ef  many  of  the  stocks  listed  on  the  Canadl.an  stock  markets,  as  well  as 
to  many  of  the  bond  and  security  investments , 

Following  out  its  programme  of  always  being  construotivp.  The 
Financial  Times  is  going  to  run  a  Bpe''iaT  investment  section  right  through 
the  summer  months.  In  this  department  it  will  specialize  in  articles  which 
will  result  in  the  investor  having  more  confidenoe  in  Canadian  stocks  and 
greater  willingness  to  buy  the.m  at  present  prices,  in  order  to  put  them  away 
for  a  whi].e. 

Our  special  Sen/loe  Department  is  at  your  disposal  at  all  times 
to  help  you  carry  out  your  share  of  the  c.ampaign.  We  will  prepare  speoial 
olroulars  for  your  clients  and  should  you  desire  it  will  print  and  mail  them 
out  for  you.  In  addition,  we  will  reserve  special  space  for  you  in  the 
Investment  section  of  The  Financial  Times,  in  order  that  you  may  reaoh  new 
clients  and  reassure  your  old  ones. 

We  would  be  pleased  to  map  out  the  entire  campaign  for  you  and 
let  you  know  just  what  they  will  cost. 

NOW  IS  THE  TIME  FOR  UNITED  ACTION,  IN  ORDER  TO  BRING  BACK 
CONFIDENCE  Al.’D  BUILD  UP  YOUR  BUSINESS.  WE  ARE  IN  A  POSITIOlf  TO  LEND  YOO 
CONSTRUCTIVE  CO-OPERATION. 

LET  US  HEAR  FROM  YOU. 

Yourw  falthfallji’ 

D,  BURNSIDE 

Adrertlclng  IfaUMigwrw' 


r 


financial  (S^intf$. 


THE  nNANCIAL  TIMES,  MONTREAL.  JULY  23,  1921. 

I  These  representative  glimpses  of  business  opportunl-  INSIDE  STORIES  I 
ties  for  Canada  both  on  the  east  and  on  the  ‘west  Indi*  'r^rTr-  c''T'rkf->r''T'  ew  w 


SUBSCBIFtlOM  PRICE t  In  Canada,  $3.00  a  year;  $1.75 
for  six  months.  In  Great  Britain,  12s.  a  year;  7s. 
for  six  months.  In  the  United  States,  $3.60  a  year; 
$3.00  for  six  months. 

ADYBRTISIKG  Rate  Cards  on  application  at  all  our  of* 


OF  THE  STREET  TOPICS  OF  THE  DAY 


cate  that  trade  Is  waiting  for  exporters  If  they  will  only  v/i  I  i  x  iuriL.o  ur  itin  uj\i  i 

_ ;• _ ona  K®  after  It.  But  we  need  national  organizations  for  *  W 

Montreal,  by^e  Mental  Vlimndal  Times  rubllsh-’ j  ‘n'^estlgating  and  fostering  openings  for  Canadian  pro-  KEEPING  ORCaNIZATIONS  TO-  . . . . .  I 

iug  Company,  Limited.  _ _  _  _  j  ducts,  and  It  seems  to  u.  that  a  general  plan  for  pro-  differences  In  quotations  are  At  a  time  when  nearly  everyone  Fields’  act  In  which  Fields  starts  a 

R.  EMMET  COX  .  President  and  Managing  Director,  organlzaUons  might  well  be  considered  by  feature  of  tenders  that  are  being  ^as  bearish.  Wall  street  and  Boston  bank  and  invites  Weber  to  deposit} 

- - - - - .  5_ - the  Canadian  Manufacturers’  Association.  made  for  such  business  as  is  offer-  bankers  joined  a  big  his  money.  Weber  demurs  and  asks.i 

BUBSCRIFTION  PRICE:  In  Canada,  $3.00  a  year;  $1.75  _  present  time  As  a  gen-  A  POOL  bull  pool  of  $50,000,-  ‘But  suppose  I  want  it  back  and  the, 

for  six  months.  In  Great  BrUaln,  12s.  a  year;  78.  ^ral  rule  there  is  a  tendency  to  get  000.  Western  bank-  bank  hasn't  got  it?’  Fields  scratches  i 

for  tlx  months.  In  the  United  States,  $3.60  a  year;  CfOpS  and  ForCSt  Flfes.  away  from  the  high  prices  of  the  ers,  who  put  up  the  other  helf  of  the  his  head  and  then  Remands:  ’.Now.j 

$2.00  for  six  months.  ,  ,  n  .  ^  j  .v  war  period  and  in  many  Instances  money  met  openly  last  week  at  ft  how  the - — did  you  ever  think  of  j 

ADYERTISING  Rate  Cards  on  application  at  all  our  of-  |  unusually  prolonged  spell  of  hot,  dry  weather  Kansas  City  club  house  to  meet  the  such  a  question?” 


1921 


Crops  and  Forest  Fires. 


flees  or  from  any  responsible  Advertising  Agency.  country  will  havea  serious  effect  on  the  hgij  1914. 


man  who  is  to  head  this  pool.  As  he 


CABLE  ADDRESS:  "Flntlmes"*  W.  U.  Code.  national  as  well  as  the  individual  budget.  News  from  Manufacturers  are  doing  this  in  came  from  the  stockyards  the  evi-  Education  of  the  travelling  public  | 

MFin  nrFtrr,  urain  'siRO  All  riKnart  Great  Britain  is  to  the  effect  that  a  parching  drought  order  to  keep  their  organizations  to-  nence  is  complete  that  the  intention  fp  disposition  of  traction  fares  is 

ment.  Montreal.  Main  8160.  All  Depart- j  the  crops  al-  «ether  In  the  hope  that  in  a  little  was  to  fc^  a  bull  pool,  they  ppt  tpi 

_  ^  ,  ,  over  a  per  od  now  of  sU  weeks  will  make  the  croi»  al  general  business  will  show ! ’rcre  unashamed,  for  breeders  bf  beef  «pyj,j;RftROUXD»’  t  h  e  Interbor-j 

TORONTO  OFFICE:  34  King  Street  West  Represent- 1  most  a  failure.  The  continent  of  Europe,  and  c*Port- j  gjgpg  picking  up.  In  one  partic-l  cattle  have  bepn  going  to  the  dogs  pi^BLICITT  ough’s  “Subway 

ative,  R.  V.  Rittenbouse.  Phone.  Adelaide  946.  j  Ing  countries  like  India,  Argentina  and  Australia  are  |  ular  case  lately  it  is  reported  that  as  {  back.  A  beef  crop  Sun,”  for  the 

NEW  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton- 1  affected  in  a  similar  manner.  In  the  United  States,  it  j  against  prices  on  a  certain  class  of  j  several  years  to  mature  and  London  “Underground’’  also  conducts 


De  Lisaer,  Incorporated,  Representatives. 


'is  estimated  that  the  yield  of  wheat  will  be  reduced  i  •nachinery  of  $200,000  to  $226,000  its  own  campaign  in  a  manner  some- 

.  .  vear  or  two  ajeo.  a  contract  was  but  hanks  cannot  carry  paper  so  long,  ■..•hat  slTnilar.  I 


Representatives.  . o,  ine  ramiiiar  picture  or  a  steer,  smit-  Figures  of  operating  results,  ap- 1 

I  exportable  surplus  at  about  150,000,000  bushels.  I  $86,000.  This  is  an  exception,  rather  in*  in  ^  Quagralre  illustrates  t^he  posi-  pearing  in  the  London  press,  offer  il- j 

CtTcuUaion  Than  jn  Canada,  which  has  not  escaped  suffering,  the  con- j  than  the  rule,  but  it  shows  a  tend-  the  beef  industry.  This  pool  jumlnating  information  regarding; 

_ Canadian  hnanexal  Publicalton  !  destructive  than  in  ency  to  do  everything  possible  in  ^Thrn.fnf  w«n  disposition  of  revenues  and  dispel.sl 

.MONTREAL,  SATURDAY.  JULY  23.  1921.  j  some  of  the  other  countries.  If  actual  promises  are  things  going  for  the  |^^®  ^  w an  ^  that  most  of  their 

- - - — - i,  J  ,  ^  u  O  Gme  being.  aireei  laamg  lae  pan  or  me  cowuoy  penning  are  profit  to  the  company. 

'Tfco  17  ^  :  fulfilled  in  the  grain  producing  areas  of  Manitoba,  Sas-  S  *  *  ♦  in  the  plmure  throwing  his  larla  It  was  shown  that  in  1920  a  total  of 

li^U©8ilOIl  Oi  1  lUSflClllg  £/X]porr8*  I  k&tchswan  and  Albarta  the  harvest  will  be  between  GETTING  BUSINESS  IV  days’  receipts,  nearly  $30,000,000 

At  the  last  annual  meeting  of  the  Bank  of  Montreal,  260.000,000  and  300,000,000  bushels.  Conditions  will,  ONTARIO.  ”  out  of  the  mud.  But  ta  true.  normal  rate  of  exchange,  was  paid 

Sir  Vincent  .Meredith,  the  president.  In  dealing  with  the  therefore,  be  watched  with  anxious  Interest  during  the  With  the  change  that  has  come  in  ^  ® 

»..d  o,  .»Udl«  „p  o„r  ..per,  ...de,  .dvcc.L  .  pen-  j  co„,„d  „v.  c,  ,.eP..  d»dr.,  ■ddu..,,..  ^.dm...  Qu.-  fl^xcTpS -S? S 

eral  plan  for  the  financing  of  international  business.  Nearer  home,  crops  and  pastures  have  suffered  seri-  “e®  manuracii  rers  report  mat  iney  j-g^eipts  about  $1.- 

Hls  suggestions  were  very  favorably,  commented  upon ,  ously  by  the  drought,  and  in  Quebec  especially  the  bay  j  ®*”  |®  I^ovlnce  of  On-  ^  KEM  STRAIV  week.  Ontario  has  600,000,  went  to  ordinary  sharehold- 

at  the  time,  but  nothing  has  so  far  been  done  to  bring  I  harvest  is  reported  to  be  very  poor  owing  to  scorched  i  tarlo.  This  is  ascribed  to  the  wil-  .  '^"d  so  ers.  a  re- 

the  plan  into  effect.  As  far  as  the  Dominion  Govern- j  fields.  The  outlook  Is  one  of  higher  prices  for  farm  ;  lingness  of  Quebec  manufacturers  to  Jy^je  obLrve3°'’rete®rrtog"to  stoto.  nT-  holders’  tove.siment  of  more  than 
ment  is  concerned,  it  apparently  has  had  too  many  per-  products  generally.  |  cut  their  prices  very  much  mater  Liquor  j  $90,000,000.  The  balance  of  Income 

plexing  financial  problems  to  deal  with  even  to  consider  One  of  the  most  serious  of  national  losses  resulting  |  ber**of*Deo  *le  in  the^^Ontario  field"  ^ured  across  the  narrow  river  last  was  paid  out  for  materials,  taxes,  in- 
any  concrete  scheme  along  the  lines  required.  j  from  the  weather  will  be  through  the  forest  fires,  and  j  ^b|g  c^^ection  it  is  stated  that  y®®^-  was^  hM  weather  and  the  terest  and  reserves. 

A  good  basis  for  the  Inauguration  of  such  a  scheme  |  word  that  rain.s  have  halted  the  spread  in  the  Grand’-  |  one  big  contract  has  come  down  this  demand  sagged.  Price  dropjmd  to  $5  ^ 

has  now  been  supplied  by  the  British  Government,  and  I  mere  and  St.  Maurice  River  districts  will  be  welcomed,  way  in  connection  with  the  Hydro-  consumers  with  '^storaae  ^Mnacltv  i 


;  dltlons  would  appear  to  be  less  destructive  than  in 
j  some  of  the  other  countries.  If  actual  promises  are 
fulfilled  in  the  grain  producing  areas  of  Manitoba,  Sas- 


tlme  being. 


It  was  shown  that  in  1920  a  total  of . 


■  i  out  in  salaries  to  28,000  employees,  j 

Detroit’s  great  human  Interest  while  only  11  days’  H*ecelpts  were 
market — the  rum  exchange — has  had  paid  to  preference  shareholders  andj 
Its  most  active  but  nine  days’  receipts,  about  $1.- 
A  RUM  STRAIV  week.  Ontario  has  600,000,  went  to  ordinary  sharehold- ' 
gone  dry,  and  so  ers.  This  latter  represented  a  re-| 
has  Detroit  for  the  third  time,  the  turn  of  1%  p.c.  on  the  ordinary  stock- , 
cynic  observes,  referring  to  state,  na-  holders’  Inve.stment  of  more  than 


!  demand  sagged.  Price  dropped  to  $5 
a  quart  or  $60  a  case.  Dealers  and 


“Business,  our  business  in  particu- 


has  been  made  public  by  Captain  Edwards,  the  Senior  for  fires  there  were  threatening  complete  destruction  to  CdmmlssloB  and  has  ®ven  t 


consumers  with  storage  capacity  jar,  often  comes  back  to  a  matter  of 


British  Trade  Commissioner  for  Canada.  The  method  i  a  profitable  enterprise.  I  or  so  ago  it  would  have  been  thought  i  mr,  rr..nAi,r<  iiy  psycnoiogy, 

is  to  guarantee  drafts  and  to  participate  with  banks  and;  This  year’s  timber  destruction  brings  the  approach  ji|]pcgg)],]c  (q  get  any  such  business  points.  Croi^s  lined  upj  OF  THK  SPECIES  said  the  silk  man- 

credit  associations  In  any  lo.ss  Incurred  by  them  on; of  a  dangerous  wood  shortage  an  appreciable  step :  away  from  Ontario  concerns.  'Fhe  rtf,fin®-,.v®^^pff  ufacturer. 


1“  *  to  stay  and  their  stock  was  increased  tDE  FE.MALE 


Individual  or  fam¬ 
ily  psychologj-,’’ 


transactions  under  the  scheme.  The  scheme  applies  nearer.  It  emphasizes  the  need  of  a  more  than  ever  price 
to  imports  into  Canada  from  the  United  Kingdom,  and  it  vigilant  agency  on  the  part  of  the  provincial  forestry  c*>®’*^8e 
applies  to  similar  imports  into  all  parts  of  the  British  department,  which  has  already  done  much  in  the  direc-  rjL-Q|-[ 
Empire,  with  the  exeeption  of  British  India,  Ceylon,  or  tion  of  teaching  a  more  Intelligent  harvesting  of  lum-  '* 
British  possessions  in  the  Orient.  ber  with  a  view  to  successive  crops.  But  there  is  still  a/»vpi 


(crous  au  .v-.au..,  u  xi.v.  distillery  forces  worked  night  and  I  “Men  appear  to  go  much  deeper  In- 

It  emphasizes  the  need  of  a  more  than  «'^®H  Detroiters  had  frlend.s  in  |  to  things ^tLn  women,  and  jult  now 


ENQUIRIES  FR03I 
HUNTERS. 


other  citie.s  who  wrote:  "'Won't  you  are  much  slower  in  spending  money, 
please  ■^’hat  you  can  do  for  me  with  jf  a  woman’s  husband  is  making 


This  year  of  1821  will  he 
andoubtedly  looked  bnek 
upon  as  one  of  very  re¬ 
markable  Inveatmeat 
^  opportunities. 

We  bare  prepared  a 
rnrefully  seleeted  list  of 
Bonds  and  Stoeks  whiek 
.  we  can  recommend  for 
safe  and  profitable  In- 
I  vestment. 

I 

I  Mailed  on  request. 

BAlF(Hm.vmTE 

&C(MBVNY 

lamswnt  Bankscs 

SUAMBS  ST.  MONTREAL; 

TeiAPMOMC  MAWI«*HSf7 


liu^ine.tM  i-'ttunded  IT9S 

amei^aFbank 

NOTE  COMPANY 

llncorporated  by  Act  of  ths 
Perliament  of  Canada) 

BANK  NOTES 

.MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  IVorks: 
OTTAIVA. 

Fireproof  Buildings 
Branches; 

Toronto.  IViuuipeg. 

.MONTREAL 
224  St.  .Tames  Street. 


BARGAIN  the  enclosed  cheque?’’ 


.......o  ...  u..,,  oer  wiin  a  view  lo  succesaive  crop*.  luere  suu  several  local  houses  report  that 

l;ndcr  the  plan  guarantees  are  given  for  varying  I  great  progress  possible  in  the  matter  of  fire  prevention  j  they  are  getting  quite  a  few  enqulr- 
mounts  as  decided  upon  after  consideration  of  all  the  j  and  protection.  i  ies  from  baigain  hunters.  A  num- 


Some  of  the  groat  industries  have 

amounts  as  decided  upon  after  consideration  of  all  the  and  protection.  i  ics  from  baigain  hunters.  A  num-j  mu^  contract  cancel-  much  income  per  month  and 

circumstances  by  the  Exports  Credits  Department  in  Admittedly,  this  is  one  of  the  most  difficult  problems  i  ber  of  these  enquiries  come  rAWMFRCIAT  n  tT e  Hw  sbe  feels  things  are  all  right  and  so 

London  the  eiiarantees  not  to  erreed  fn  anv  ease  nor  .v  .  u  .  v.  .i  no....  K..  »  people  who  are  asklDg  Whether  they  u  ,  .  .  ’  she  pocs  out  and  buys  herself  a  new 

ixiuaon.  me  guarantees  not  to  exccea  in  any  case  «5  per  that  has  to  be  faced.  Other  harvests  may  be  a  com-  OITL.4MS  lary  in  minor  cases, 


money  she  doesn't  think  very  much '  ■ 
about  past  or  future  business  condi- ; 
tlons,  because  her  knowledge  of  them  I 
is  apt  to  be  hazy  at  best.  The  family  j 
has  so  much  income  per  month  and 


V.b  Ki,  r  I,  a -  .  :  “  ““  — ;  - -  ^  around  pre- 

cent,  of  tbe  bill  of  exchange  drawn  against  a  shipment.  I  pjete  failure  one  year  and  be  compensated  for  the  next  g^nt  prices  with  a  view  of  putting 


dress  and  decks  the  marriageable 


has  proven  bardlyLjjj^jgljjgj.  |jj  finery  as  long  as  father 


Premiums  are  to  be  charged  to  form  a  fund  to  meet  year,  but  the  destruction  of  a  forest  area  by  fire  can- |  them  away  for  a  long  pull.  Most  of  expense  and  gyppueg  the  money, 

losses  and  to  defray  departmental  expenses.  In  the  p^t  be  made  good  in  half  a  cetttury.  Hence  no  efforts  I  this  business  is  represented  by  “With  men,  however,  it  is  quite  dif- 

case  of  British  banks,  banking  houses,  and  credit  asso-  opg^t  to  be  spared  in  studying  means  of  prevention.  «‘*-“‘sbt  purchases.  ^  cL'ract  breakers  It  be  knows  wharnrT 

clatlons  guaranteed  under  the  scheme,  the  Government  Aeroplanes  might,  perhaps,  be  effectively  used  as  a  pro-  *  *  ^  be  hard  to  collect.  0^,1^  times  business  has  been 

participates  in  any  loss  for  an  agreed  premium,  taking  tectlve  agency.  At  all  events,  this  year’s  experience  ,  This  has  resulted  in  novel  methods  through  and  while  things  appear  to 

»ot  70  r.r  cent,  .t  .neh  lo»..  J;  oLte  ".I'clmn'r”..  »*  I-'  « 

Tbi.  scheme  sHouM  asslet  very  m.terlslly  1,  bunding.^,  sulborltl.s  will  adopt  every  p«..lble  mean,  that  D.  Rockefeller  In  connection  with  a  business  ethics,  especially  In  case.ot  "'J  T 'S»a ’dcjrfuMhe” bl'fS 
up  Imperial  trade,  and  the  Government  should  certainly  Lt^^y  science  may  provide  to  better  guard  an  all-  holiday  is  to  Indicate  golf,  for  it  is  glaring  dishonesty.  P  hpgina  to  snend  moiiev  as  before 


fact  that  officials  of  corporations 
realize  eVen  if  judgment  is  found 
against  the  contract-breakers  It 
would  be  hard  to  collect, 

This  has  resulted  in  novel  methods 


“With  men,  however,  it  is  quite  dif¬ 
ferent.  Even  if  a  man  is  making 
good  money  now  he  knows  what  pre¬ 
carious  tlme.s  business  has  been 
through  and  while  things  appear  to 


take  into  consideration  its  adaptability  to  the  export  important  part  of  the  country’s  patrimony, 

trade  of  Canada.  There  still  remains  the  difficult  prob-  _ 

lem  of  dealing  with  exports  to  countries  outside  the 

British  Empire,  and  In  this  connection  very  favorable  HoUSinj^  PfOpOSals  Unbusiu 
oonsideratlon  is  being  given  in  Great  Britain  to  the  plan  .  „  »  r-  At*  « 


'  OU.S  and  wants  to  see  the  recovery 

cases  Of  progress  a  .good  deal  further  before 
he  begins  to  spend  money  as  before. 


this  game  which  he  has  followed  for  For  instance  one  large  corporation  pp^  V.-m  get 

i^onv  vAawfi  /^.A/Non-A  1.^  Ovkl.R’Av.  HOQlino’  xiriflb  -fn/\iiOQn^a  ‘{/\KVtiafo  ^ 


many  years.  George  F,  Baker,  the  dealing  with  thousands  of  jobbers 
ever  silent  head  of  the  First  National  and  manufacturers  has  card-indexed 


in  the  rain  he  wants  to  save  up  and 


I  ever  silent  head  of  the  First  National  and  manufacturers  has  card-indexed  ,,p^.  ^  umbrella.  To  substan- 

BrlUbh  Em,b„.  ,bU  b«bnbctl«„  v„y  „v»r.bl.  j  HoUSing  PtopOSals  Unbusinesslike.  I  JS’  tT',  rbrrirm.'i'’ m’'£  SlVbnTh.’rbLrpetr.bKS  Tbor  'S 

eons  era  on  s  e  ng  g  ven  m  ^a.t  ritaln  to  the  p  an  would  be  well  for  Canada  if  her  problems  could  j  ®®dntry,  is  also  credited  with  never  ditional  Information.  An  example  than  ever  before  but  our  sales  of 

L"'  j;“!b.  ..ui,d .imwy i.dic.tbb  i. m..iuiiob,  of i 


ternatlonal  Credits.  His  scheme  is  known  as  the  Ter 


golf  club  until  after  he  had  passed 


Meulen  Plan.  The  basis  of  the  plan  is  the  theory  that  T®  Association,  at  their  annual  j  tig  geventieth  birthday.  Now  he  is 

■'  /.nnvrantinn  rOParrlaH  ■><>  a  "niif”  /vrv  K/b.h  COmDAnV  S  lOCal  OfflCBS  and  CgDreBSPS 


every  State,  however  difficult  iU  financial  poaltlim, '  ^  wv  .  .  a,  ,  »»  »  b/wox..  I  a  desire  to  buv  His  reco^rrt  Vs’iook-  M’all  Street  has  many  club  and  fra- 

niay  still  possess  certain  revenue  producing  assets  to!  ®  ®  ppp cf  nf ™  THE  GUGGENHEIMS.  !  ®d  up  and  he  is  found  to  be  a  delln-  le^ulty  men.  but  probably  no  ™®™- 

wblch  a  gold  value  can  be  assigned  and  on  the  security  ^  $50,000,000  to  the  Soldier  Settlement  Board  ^  Guggen  matter  of  a  1919  con-  ”Inch  rcinh”^Iot!!d 

of  which  a  bond  issue  can  be  made,  and  that  It  the  ser-  ®*'®®‘  beta  brothers  Daniel  common  y  gently  Informed  tljat  nrt  flourish  in  tower 

^•ice  Of  these  bonds  is  carefully  watched  by  an  indepen-  as  vetorans  who  are  farming  The  suggested  rhVca^noVelSrSJ^l"  nVsrch  New  "ork"  Yet  U  is 

dent  expert  committee,  they  will  be  acceptable  in  other  ®  5%  lor  loans  with  a  limit  of  $5,000  repayable  and  Isaac.  These  two  brothers  H  J®  musri!:^ke  s!,me  Skertrconl  oue  of  the  greatest  clubs  of  the  coun- 

countries  as  adequate  collateral  fur  the  support  of  com-  30  years.  ave  vast  estates  on  Long  Island,  tinue  in  business  settlement  of  th  e  promoters  are  u.sually 

mercial  transactions  The  claim  is  made  that  this  will  solve  the  housing  and  each  has  his  own  nine-hole  outstanding  contract  along  some  sort  country  banks.  Membership  is  ob- 

This  nlan  is  favorablv  romm.ntert  iifwin  hv  finan  Problem,  combat  unemployment  and  assist  needy  ®  Y®  ^ut  definite  lines  usually  |  ^F^*'®®wiag  money  from  the 

TniB  plan  is  ravoraoiy  commented  upon  by  big  finan-  -*  separated  by  but  a  single  estate,  results  bank  to  buy  a  pig  of  distinguished 

c!al  Interests  in  tbe  United  States  as  well  as  in  Great  j 'Overlooking  Long  Island  Sound  from  Hundreds  of  unfilled  contracts  a^ncestry.  Little  freckle-faced  farm 
Britain,  For  instance,  the  Guarantee  Trust  Company  I  That  it  would  accomplish  some  of  these  objects  in ,  points  of  vantage  at  Port  M'ashing-  f,ave  been  settled  by  this  and  other  boys  make  up  the  membership.  The 
of  New  York,  in  a  recent  bulletin,  says  of  the  plan.  *‘In'P»rt,  might  or  might  not  be  the  case,  but  that  the  pro- 1  ton.  these  men  are  able  to  easily!  corporations  In  this  manner.  not®®  ar®  alway.s  paid  in  full  and  the 

the  present  deadlock  -which  must  be  broken  to  restore !  P®*®*  unbusinesslike  must  be  Its  condemnation.  We  j  diversion  trom  the  affairs  which  |  -  embrj-o  farmer  becomes  a  producer 

me  present.  aeaaiocK  wnicn  must  oe  Droaen  to  restore  i  „  ii  they  govern  on  the  thirty-fifth  floor'  of  thoroughbred  live  stock.  One  little 

the  economic  health  of  the  world,  a  generous  acceptance  I  *^'^®  reached  a  stage  in  our  financial  and  indusir  ai  Equitable  Building  in  Nowj  Men  much  In  the  public  eye  tend  member  in  Oklahoma  who  started 

by  investors  of  this  plan,  or  some  similar  plan,  such  as  I  development  when  we  can  no  longer  afford  to  trifle  York.  Right  now  Daniel  is  in ;  to  develop  a  line  of  stock  stories  with  a  pig  and  a  debt  at  the  bank  re- 

that  of  the  Foreign  Trade  Finance  Corporation  In  the  i  with  the  verities.  Our  Veterans  talk  of  $50,000,000  at  Europe,  having  but  lately  landed!  which  may  be  used  for  cently  walked  out  of  the  fair  grounds  j 


regarded  as  a  "nut”  on  both.  i  company’s  local  offices  and  expresses  ct....,  „i„k  nna  fr. 

*  *  *  »  a  desire  to  buy.  His  record  is  took-  Mall  btreet  has  manj  club  and  fra- 

IHE  GUGGENHEIMS.  '  and  he  is  found  to  be  a  delln-  ler^lty  men.  but 

There  are  two  of  the  Guggen- j  A  COMING  Jeed.  such  rdub  could 


quent  In  the  matter  of  a  1919  con-'  .  n®®®  or  i-ig  u.un.  i 

tract.  He  Is  gently  Informed  tljat  A  ‘-G^ING  deed,  such  a  club  could 


and  that  if  the  ser-  ^  ^  i  mu  *  j  helm  brothers,  Daniel,  commonly!  ..  ^  pt.i’r 

ratched  by  an  indepen-  ‘^'■®  ^''®  regarded  as  the ‘‘head  of  the  house," 

be  acceptable  in  other  ‘^‘m®  arc  5%  lor  loans  with  a  limit  of  $5,000  repayable  and  Isaac.  These  two  brotherJ  H  J®  ddgri!:^"e  8!,de  Skertreon^  o^®  of 


In  30  years. 


?!i®  ^*®*,®®^*®®  0“  I®‘and.  jjj  business  settlement  of  th  e 


CLUB  not  flourish  in  tower 

New  York.  A'et  it  is 
one  of  the  greatest  clubs  of  the  coun¬ 
try.  The  promoters  arc  usually 


The  claim  Is  made  that  this  will  solve  the  housing  ha®  h's  own  nine-hole  ^y^g^g  jl  j  country  banks.  Membership  is 

.  rniirap  AltnmiB’h  th^ir  crr/innHa  am  ^  .  .  .  .  ^ 


Dominion  of  Canada 
5%  Bond$ 


Yielding  approximately 
6.30%  at  present 


F.  H.  Deacon  &Co. 

INVESTlfENTS 
75  Bay  Street,  Toronto. 


United  States,  is  much  to  be  desired.*' 


part,  might  or  might  not  be  the  case,  but  that  the  pro-  ton,  these  men  are  able  to  easily!  corporations  In  this  manner  notes  are  always  paid  in  full  and  the 

posal  is  unbusinesslike  must  be  Its  condemnation.  IVe  diversion  from  the  affairs  which  |  _  '  embrjx)  farmer  becomes  a  producer 

,  t  J  .  •  .a  •  t  J  1  they  govern  on  the  thirty-fifth  floor'  of  thoroughbred  live  stock.  One  little 

have  reached  a  stage  m  our  financial  and  Industr  al  Equitable  Building  in  Nowj  Men  much  In  the  public  eye  tend  member  in  Oklahoma  who  started 

development  when  we  can  no  longer  afford  to  trifle  York.  Right  now  Daniel  is  in  i  to  develop  a  line  of  stock  stories  with  a  pig  and  a  debt  at  the  bank  ro- 
with  the  verities.  Our  Veterans  talk  of  $50,000,000  at  Europe,  having  but  lately  landed!  which  may  be  used  for  cently  walked  out  of  the  fair  grounds i 

6%,  as  though  it  was  a  mere  bagatelle,  representing  there  on  a  three  months’  summer  j  A  YANKEE  evading  leading  ques-  with  a  big  cash  prize  in  his  pocket,' 
,  ’  "  .  .  '  ,,  holiday.  ANSAVER  tions  without  offence  to  and  now  he  owns  a  herd  of  pure-bred 

funds  which  coujd  be  run  off  on  a  printing  press.  ..g,  r."  as  another  of  the  Guggen- 1  the  seeker  for  news.  Poland  Chinas  and  a  hank  account, 

whereas  a  little  reflection  would  surely  warn  them  that  helm  brothers  is  called  by  hlfll  When  a  shipping  reporter  recently  The  Middle  West  is  swarming  with 
government  bonds  are  now  selling  at  nearer  6%  than  friends,  is  a  devotee  of  shooting,  and!  asked  Chairman  A,  D.  Lasker  of  the  such  members  and  still  new  clubs  are 
Rr-A  nncl  Avorv  nrUiiUnn  mnrfe  to  th..  fifth!  of  thft  cnnntrv  in  carrying  this  hobbv  to  its  fullest!  United  States  Shipping  Board  whe-i  forming.  Wall  .«itreet  is  interested 


The  Markets  Canada  Mights  Have  i  wnereas  a  ume  renecnor.  wouin  Bureiy  warn  mem  inai  j,g|„^  brothers  is  called  by  hlfl'  When  a  shipping  reporter  recently  |  The  Middle  West  Is  swarming  wit 

K  a  c.  'government  bonds  are  now  selling  at  nearer  6%  than  friends,  is  a  devotee  of  shooting,  and i  asked  Chairman  A,  D.  Lasker  of  the  |  such  members  and  still  new  clubs  nr 

Mr.  W.  C.  Airoy,  the  president  of  Dominion  Exporters,  j  gr.j,  addition  made  to  the  debt  of  the  country  in  carrying  this  hobby  to  its  fullest!  United  States  Shipping  Board  whe-i  forming.  W’all  .«itreet  is  intereste 

Limited,  with  headquarters  In  Montreal,  has  given  out  .u„„,  o-,.  .  e.iii  his-her  mtn  of  in-  extent-  He  has  lodges  in  various  ther  or  not  he  would  support  certain '  because  in  one  year  the  packer 

an  interview  on  his  return  from  Montreal  to  Ijondon,inI* _ *  parts  of  the  country,  and  Is  an  an-j  proposed  amendments  to  the  La  farrners^  $l,i58 


which  he  extirer.^pd  the  otllflion  th^it  i’iinnHI'iti  TnaTin  I  •  !  Visiior  uO  oCOLlanG  Hi  me  SaOUBO  :  A  -  ,  S' 

wmen  ne  expressed  tne  opinion  that  Canadian  manu-  sympathetic  as  we  are  and  should  be  towards  I  season.  In  Idaho,  the  Guggenheim!  Mr.  Lasker  replied: 


facturers  are  not  showing  all  the  enterprise  they  might 
in  ft  critical  peroid.  There  was  a  big  market  for  Can- 


'  nual  visitor  to  Scotland  In  the  grouse'  '®tl®  Act,  or  urge  that  Act’s  repeal,  j  '  OO.fHiO  for  hogs,  and  these  little  club 
I  season.  In  Idaho,  the  Guggenheim!  Mr.  Lasker  replied:  .  I  members  are  adding  immensely  to 


Veterans,  it  will  bo  found  that  the  money  market  en-  ranch  is  one  of  the  state’s  biggest!  "That  reminds  me  of  "VAeber  and  the.  value  of  the  future  production, 
tirely  disregards  them.  Monev  cannot  be  borrowed  for  best  cared  for,  and,  as  seasons)  „  -  — - . . —  -  . . 

I  D-rkVAi’n  T>  **  4ci  aI#V«A«»  A’  I 


ada  in  Europe,  ho  said  if  she  would  but  strive  to  get  »•  them  cheaper  than  for  anyone'else.  It  can  be  borrowed  shooting 


down  to  bedrock.  They  must  also  comply  with  the  ex¬ 
port  conditions  and  practices  that  had  enabled  F.ngland  I 
and  Germany  to  build  up  their  foreign  trade  to  the  state  j 


Its  board,  divides  his  leisure  mo¬ 
ments  among  golf,  horse-back  rid¬ 
ing  and  Y.M.C.A.  work.  It  was 


He  was  also  emphatic  In  hU  belief  that  Canada  could  ,,  ,  *1...  h.,iifi  k.,,  e,.,  n  game  in  the  W’est,  clay  pigeons 

retain  the  trade  she  built  up  during  the  war  "if  she  ""  *  ®  ®  ^ ^‘Ong  Island,  or  winged  birds  in' 

,  '  ^  ®  ,  ‘  business  proposition  it  is  doubtful  if  more  than  one-  j  New  Jersey.  Murry  Guggenheim’s 

wanted  to  do  it.  but  an  Imperative  condition  was  that  construction  would  j  fad  Is  the  operation  of  extensive  hot| 

Canadian  manufacturers  when  quoting  prices  must  not  Furthermore,  if  the  cost  of  building  is  h®«®®®-  and  he  spends  much  of  his  I 

wait  to  see  what  others  were  quoting,  but  must  get  ^  mlnagemer  ®'^®’-®®®‘“« 

down  to  bedrock.  They  must  also  comply  with  the  ex-  j  ,  management. 

.  _  ,,,,  .  ,  T-,  ,  J  \eterans,  it  can  only  be  through  a  reduction  in  wages  *  *  *  « 

port  conditions  and  practices  that  had  enabled  F.ngland  .  i  ,  j  m  *  I 

-  J  1-  .  .  „ .  ..VI*  I  *  *  *  X  *  of  the  build  ng  trades.  As  these  trades  will  not  meet  at  THE  RACE  TRAUK.S 

and  Germany  to  build  up  their  foreign  trade  to  the  state  x-  .v  x.  *  v  .  vx  x  xu  u  iiaur.  ihavao.  | 

J*  1-  V  XV  _  T,  XV  .IX*  the  situation,  the  matter  must  be  fought  out  through  a  C  Bedford  former  nresident  nfi 

sLTd  L  i  ,  SV  T  *  “J  ®®®®»»0“  ^f  bunding,  involving  the  unemployment  SUndard  OU  fnd  iZ 

T.Z!*"  Z  2  which  the  Veterans  propose  to  eliminate.  its  board,  divides  his  leisure  mo- 

Djanufacttircs,  but  as  a  vital  portion  of  tbe  business.  ments  ninoni^  solf,  borso-back  fIyI- 

This  advice  is,  of  course,  excellent  as  far  as  it  goes.  ing  and  Y.M.C.A.  work.  It  was 

Individually,  however,  very  few  Canadian  manufactur-  Following  the  celebration  of  Independence  Day,  j  through  his  efforts  that  Brooklyn  is 
ers  are  organized  to  take  advantage  of  it.  M'hatweneed  comes  the  prompt  consideration  of  the  new  tariff  j  *^®  of  one  of  the  finest  ’’Y’’) 

In  Canada  Is  great  central  organizations  of  manufactur-  measures  in  tbe  United  States,  the  result  of  which  Is  so  j  members  of  his  fZuyZZiso  inter- 
ers  maintaining  export  offices  to  study  and  cater  to  for-  Important  to  the  welfare  of  Canada.  It  Is  expected  that '  ested  in  horses,  E.  T.  Bedford  having; 

eign  markets  upon  a  scientific  basis,  tt'e  have  such  by  the  middle  of  July  the  bill  will  be  in  a  fair  way  i  a  stable  of  fast  trotters.  | 

an  organization  in  connection  with  one  particular  In-  towards  completion,  |  It  is  a  coincidence  that  two  pro- 

dustry — the  manufacture  of  pulp  and  paper.  The  Can-  In  a  general  way,  the  level  of  the  tariff  will  t>a  figures  in  the  oil  industry 

adian  Export  Paper  Company,  of  Montreal,  is  the  sell-  somewhat  below  that  of  the  Paync-Aldrich  tariff  of  1909  1  game,  for*boto  lZry**Sinclair  anZj 
ing  organization  for  a  large  proportion  of  the  largest  and  considerably  higher  than  the  present  Underwood  j  s.  Cosden,  are  owners  of  a  string 
paper  mills  in  Canada.  It  has  its  representatives  in  all  tariff.  '  of  winners.  Harry  Payne  Whitney 

the  principal  paper  markets  in  the  world,  and  has  done  It  is  evident  that  some  of  the  principal  Increases  will  |  R**®''”'®®  inherited  the  love  of  this 
splendid  work  in  the  upbuilding  of  our  exports,  be  of  a  nature  which  will  hit  the  Canadian  agriculturist  ■  sfable‘**his*  father  ”befZ  him  ^  vvas 

It  is  Interesting  to  note  aleo  that  the  Hudson’s  Bay  However,  the  I'anadlan  lumber  industry  stands  a  better  j  one  of  the  big  racing  men  of  his 
Company  has  undertaken  a  step  which  foreshadows  great  chance  than  indicated  in  the  original  announcement,  {  day.  Major  August  Belmont,  passes 
expanstons  of  commercial  activity  between  Canada  and  modifications  having  been  made  in  the  bill  as  first  pro- 1  many  of  the  summer  days  around 
oth^  countries.  It  has  established  a  chain  of  trading  posed  and  It  having  become  evident,  also,  that  even  with  H*®  tracks,  acting  in  his  capacity,  at 

posts  In  Siberia  wlilch  are  to  im  controlled  by  the  Van-  these  modifications,  the  opposition  to  the  lumber  section  °wh08e^*^a.uspioes  *the*^im!Zj 

couver  office.  This  will  mean,  it  is  expected,  that  mil-  of  the  bill  is  such  that  its  fate  is  in  some  doubt.  meets  are  held.  The  big  track  on 

lloiM  of  dollars’  worth  of  furs  will  nrave  eastward  each  j _ Long  Island,  named  for  him,  is  one 

year  through  Vancouver,  while  great  quantities  of  sup-  i  of  Major  Belmont’s  works  of  pride, 

plies  will  be  shipped  westward  to  the  Siberian  trading  Another  fallacy  which  had  lU  vogue  during  the  war  Frank  Murphy,  one  of  the  junior 


FEATURES  OF  TODAY’S  ISSUE 


I’AGE  ONE 

Money  owed  B.  E.  Steel  Corp.  by  GoTernmeiit  will  preclude  a  payment 
of  dividend. 

No  truth  in  Ciinard  that  Caiiadian  Cement  Industry  in  hands  of  mon¬ 
opoly,  says  Tice-Presldent  of  Canada  Cement  Couipany. 

PAGE  TWO 

InTPntlTft  ingennity  in  photography  defeats  schemes  of  forgers  of  hank 
paper. 

Prorinclnl  expenditure  brought  to  book. 

PAGE  THREE 

Accept  fender  of  Bcansoleil,  Limited. 

Excellent  demand  for  Victory  Bonds. 

Out,  Irensnry  Bonds  Awarded. 

$■>,000,000  ft- year  B.  C.  bonds  bought. 

PAGE  FOUR 

Timber  resources  in  IVesI  are  almost  Illimitable. 

Australia  eomplnlns  of  paper  shortage. 

Freight  rates  on  pnipwood  the  bugbear  to  large  and  thriving  shipments. 


Canada  Permanent 
Mortgage  Corporation 


Notice  is  hereby  given  that  a 
Special  General  Meeting  of  the 
Shareholders  of  the  I'anada  Per¬ 
manent  Mortgage  Corporation 
will  be  held  at  the  Office  of  the 
Corporation  14-18  Toronto 
Street.  Toronto,  Ontario,  Canad.v, 
on  Wednesday,  the  Seventeenth 
day  of  August,  1921.  at  twelve 
o'clock  noon,  for  the  purpose  of 
considering,  and,  if  approved, 
sanctioning  and  confirming  an 
x\greement  dated  the  Vth  day  of 
June  1921.  providing  for  the 
purchase  of  all  the  assets  of 
The  Eondoii  and  Canadian  Loan 
and  Agency  Coiiipaiiy,  Limited, 
by  the  s.nid  corporation  upon 
terms  set  out  in  said  Agreement, 
a  copy  of  which  has  been  mailed 
TO  each  shareholder. 

Dated  at  Toronto  this  17th  day 
Of  June,  A.n..  1921. 

GEORGE  H.  S.MITH. 

Assistant  General  .Man.vger. 


Hints  to  Investors. 


PAGE  FIA’E 


PAGE  EIGHT 


meets  are  held.  The  big  track  onj 
j  Long  Island,  named  for  him,  is  one 
!  of  Major  Belmont’s  works  of  pride. 
Frank  Murphy,  one  of  the  junior 


stations.  In  fact,  the  establishment  of  this  connection  ‘nd  which  credited  cold  storage  warehouses  with  mak-  Partners  of  J.  S.  Bache  &  t  o.,  is 
la  looked  upon  u  likely  to  prove  a  big  factor  In  devel-  ‘ng  tremendous  profits,  has  been  exploded.  elude®  sZh'JZitolng  youngItZ  as 

oping  a  large  CanaiMan  trade  with  East  Russia.  R-  Graham,  Belleville,  after  twenty-four  years’  ex-  Brigadier  and  Irish  Dragoon. 

Another  nMrket  which  offers  great  possibilities  for  perlence  in  the  business,  told  the  Special  Fruit  Com-  Harry  Content  is  invariably  among 
Canada  Is  China.  Mr.  J.  H.  Woods,  the  managing  edl-  mittee  of  the  Ontario  I,egislature,  at  tbe  Legislative  the  top-notchers  at  summer  outdoor 
tor  of  the  Calgary  Herald,  who  returned  recently  from  Buildings,  in  Toronto,  that  cold  storage  plants  were  ^°'‘®®  ®‘*®x^®x‘“  YnZtt?n  ***‘*^h 
a  visit  to  China,  said  that  the  journey  should  be  made  costly  and  it  was  exceedingly  difficult  to  make  them  gg^uZ  event  at  Znjf  Br^ch. 
by  all  business  men.  because  he  thought  the  opportunl-  Pay  their  way.  Various  members  of  the  Borden  fam- 

tlee  for  business  there  were  "absolutely  without  par-  He  alluded  to  a  number  of  such  plants  in  Eastern  lly,  long  known  as  big  factors  in 
allel  in  the  western  world."  He  added,  "There  are  not  Canada,  only  one  of  which  had  paid  a  dividend.  the  mill  Industry,  chiefly  through 

only  the  teeming  millions  which  we  have  learned  to  as-  As  the  enquiry  was  simply  of  an  advisory  character  ^Zklf^^^mve^  a***cto^o  ^eZtonshlp 
soclate  with,  but  there  are  great  commercial  syndicates  with  respect  to  the  packing  and  shipping  of  fruit  and  ponies,  with  polo  as  their 

there  beaded  by  successful  men  ready  and  willing  to  In  no  way  called  for  an>tLing  but  frank  statement  from  principal  inducement, 
trade  with  Canada,  eppecially  as  Canada  possesses  the  those  experienced  in  the  business,  it  may  be  taken  for  Harry  Davison,  of  the  Morgan 
shortest  trade  route  across  the  Pacific  and  the  fastest  granted  that  the  evidence  came  very  close  to  setting  Partnership  Is  a  devoted  devotee  of 
line  of  steamers  Oonneettag  Chiaa  and  Japan  with  the  forth  the  actual  situation  with  respect  to  the  operation  ^'^neZZtoo'^buZ  to  takZa 
North  Amertew  continent,"  of  cold  storage  plants.  Prls^  horse  back  ride. 


Pres.  Molrln's  address  to  Dominion  Steel  Corp.  rontaius  enthusiastic 
news  to  sbiireliolders  «f  the  triple  corporation. 

Banner  wheat  crop  expected  in  Alberta,  given  ordinary  couditioiis. 

PAGE  NINE 

Increase  in  B.  C.  mineral  ontpnt. 

OH  impervious  lo  rigors  of  coldest  winter. 

PAGE  TEN 

Sjracuse  plans  a 'chemical  factory  to  extract  anhydrous  ammonia, 
and  ooinniorcial  hydrogen  from  the  atmosphere. 

F!»rdiiey  Bill  is  lo  kill  shipment  of  Mexican  oil  to  the  States. 

PAGE  ELEVEN 

Trade  ComniNsioner  urges  Scotland  as  market  fur  Canadian  shoes. 
Only  light-WTlght  automobiles!  to  suit  market  needs,  should  be  bnilt, 
says  expert. 

PAGE  TWELVE  , 

Pilfering  on  railways  and  at  ports  still  In  vogne;  Pilfer-proof  packing 
cave  only  remedy. 

British  iiisiirnnce  company  viiiuls  tip  Its  affairs  in  United  States. 
Japanese  rival  (he  C,  P.  B.  with  palatial  vessel  for  the  Trans-Pacific 
route. 

PAGE  FOURTEEN 

British  inaiinfactiirers  demand  asbestos. 

Payment  of  big  Dominion  loan. 

Smaller  profits  of  Ontario  SteeL 


Probably  not 
in  a 

Generation 

It  ta  highly  improbable  that 
this  generatioa  will  again  sec 
some  of  the  strongesc  and 
largest  Canadian  Corpora^ 
tions  issue  fully  secured 
mortgage  bonds  bearing  8% 
interest.  Unusual  conditions 
alone  made  them  possible. 

We  ofiTcr  a  fewof  these noCabl: 
investment  opporcunities, 
and  will  gladly  tend  pattieu- 
lars  on  request. 

Greenshields  &  Co, 

INVBSTMENT  BANELERS 

Montreal:  17  St.  John  Street 

Toronto.  14  Kins  ftneet  EaW 

CDttawa.  Oeaml  Chmban 


The  Financial  Times  ta  prinveA  ena 
published  at  333  Crals'  Street  W»at. 
Idontreal  bjr  The  Montreal  Financial 
Tlmea  Publishing  Company.  Lilmit- 
cd.  Xlontreal.  Busiocfts  BUnaaer, 
David  Burnalda 
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LOGICAL 

You  would  not  burden  your  wife  or  personal 
friends  with  the  financial  administration  of  your 
business  in  !Ife. 

— Then  is  it  logical  to  lay  the  burden  of  managing 
your  Estate  on  their  shoulders  when  you  go,  by 
appointing  them  Executors  under  your  Will? 

The  Trust  Company  is  the  logical  Executor. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  President  A.  J  BROWN,  SO,  Vlca.Prwldent 
F.  G*  DONALDSON,  General  Mannttr 
11  PLACE  D’ARMES 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Parker  Motor  Car  Co. 

Limited 

Formed  for  the  Purpose  of  Manufacturing 
the  Canadian-Made 

PARKER  AUTOMOBILES  ca, 
PARKER  MOTOR  TRUCKS 

Officers  and  Directors: 

President  — SIH  Al.FJXAMim  BKRTHAM,  Montreal. 

Pres.  Jrdin  Bertram  tr  Sons  Co.  I.lmited. 

Ist  Vlce-Prea.  —At  .  II.  PARKKR.  Montreal. 

ManaKer.  Chipinan,  (Canada),  Limited. 

2r.d  Vlee-Pres.  — II.  A.  IILUTHAM,  Montreal 

See’.v-Trea.riurer,  Canadian  Die  CaatinK  Co.  Limited. 
Sec  y-Treao.  — Iv lO.X'N F.TH  F.  IlFWAR, 

Industrial  Counsellor.  Montreal. 

SIR  WIM.IAM  PRICK,  Quebec.  HON.  RVDOLPII  LKlIIBrX. 

Pres.  Price  Bros.  &  Co.  Limittti.  i-’ormer  Postmaster  General  ol  Can- 

Hon.  Pres.  The  I'nlon  Bank  of  Can-  ada. 

ada. 


Word  has  been  received  by  cable 
of  the  sudden  death  in'  Paris  of  ('. 
W.  Hammlll,  .member  of  the  New 
York  Stock  Exchange  firm  of 
Shearson,  Hammlll  &  fo.  Mr.  Ham- 
mill  left  New  York  several  weeks 
ago  on  a  combined  business  and 
pleasure  trip. 

The  appointment  of  Arch.  McColl 
as  General  Manager  of  the  Nova 
Scotia  Steel  &  Coal  Company,  Lim¬ 
ited,  with  headquarters  at  New 
Glasgow,  comes  as  a  fitting  promo¬ 
tion  to  an  official  who  has  for  a 
great  many  years  been  closely  iden¬ 
tified  with  every  phase  of  the  growth 
and  development  of  the  Scotia  cor¬ 
poration. 

Mr.  McColl  has  been  brought  in 


COL.  J.  A.  SCOTT.  Quebec. 
FR.AA'K  TV.  ROSS,  Quebec.  .An«lo-Canadlan  Leather  Co. 

Director  N.  B.  Steel  A  Coal  Cn,  Pres.  Can.  Motor*  A  Machine  Co. 

Director,  Montreal  Trust  Co.  Limited. 

T.  J.  DILLON,  Welland,  Ont.  C.  F.  DOL'TRE,  Montreal, 

rrca  Standard  Steel  Constructlm  Co.  Pres  Fairfax  Forelr,es  Limited. 
Lln-atcd.  Pren.  Hepburns  Broa.  Ltmittd. 

TIIOS.  rUAIG,  Quebec. 

Vice.  President  and  General  Manauer 
Canadian  Motors  and  Machine  Co. 

Limited. 

JAMES  J.  CRAIG  CS,  Co.,  Limited 

InviJtmrnt  Bankers 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal. 


Do  You  Require  Additional 
Capital  for  Your  Business? 

We  have  unequalled  facilities  for  the  raising  of 
additional  capital  through  the  sale  of  bonds  or  stock.s 
of  reputable  corporations  w^hose  aOrairs  will  stand 
the  test  of  a  thorough  investigation. 

Our  References  are  of  the  Highest  Class 

-No  Promotions  Considered 

You  may  con.sult  ua  freely,  in  confidence  and  with- 
oat  obligation,  by  addressing 

Mark  Harris,  Box  16,  103  Bay  St.,  Toronto,  Can. 


I  W.  W.  BUTLER. 

i  was  not  possible  to  land  some  busi- 
,  ness  for  the  Canadian  plants  when 
j  business  from  Canadian  railways 
j  was  at  a  low  ebb. 

;  Mr.  Butler  brought  back  with  him 
j  a  considerable  order  for  shipment 
I  to  Russia.  In  addition,  since  hir. 
!  return  he  has  been  in  touch  with 
'  some  large  orders  that  may  develop 
j  very  shortly  from  some  of  the  larger 
j  Canadian  railways. 

I  - 

I  J.  A.  Nesbitt,  head  of  the  firm  of 
!  Nesbitt.  Thomson  &  Company, 
j  has  been  in  Winnipeg  this  week  at- 
i  tending  meetings  of  the  Board  of  Iti- 
j  rectors  of  the  Winnipeg  Street  Rail- 
!  \'ay. 

'  The  Financial  Times  learns  with 
i  regret  the  sudden  death  in  Pari.s  yes¬ 
terday  of  C.  W.  Hamniill.  of  the  New 
York  stock  exchange  house  of 
Shearson.  Hammlll  &  Co. 

Sir  George  Bury  has  returned  from 
Newfoundland,  where  he  was  In  con¬ 
sultation  with  the  Government  on  the 
problems  of  the  Island  and  has  left 
for  a  business  trip  to  Winnipeg. 


at  the  head  offices  of  the  company 
in  London,  England.  Mr.  Robertson 
was  conferring  with  the  head  offi¬ 
cials  at  London  regarding  plans  for 
the  cxpaD.sion  of  the  company's  bus¬ 
iness  in  Canada  and  the  United 
States.  Mr.  Robertson  accompanied 
Harry  Cowan,  who  recently  assum¬ 
ed  the  Presidency  of  G.  L’’.  Price  it 
Company,  Limited.  It  is  understood 
that  at  an  early  date  an  important 
announcement  will  be  made  regard¬ 
ing  the  plans  of  the  big  Insurance 
company. 

In  connection  with  the  organiza¬ 
tion  of  the  new  staff  of  the  British 
Empire  Steel  Corporation,  the  ap¬ 
pointment  is  announced  of  G.  D.  Mc- 
Dougall  to  be  Chief  Engineer.  Mr. 
.McDougall  is  thoroughly  familiar 
with  all  the  engineering  problems  of 
both  the  Dominion  Steel  Corpora¬ 
tion  and  Nova  Scotia  Steel  &  Coal 
Company,  having  served  for  many 
years  with  both  companies.  In  this  | 
capacity  he  has  been  brought  j 
closely  in  touch  with  the  different  I 
work  which  they  have  carried  out,] 
more  particularly  in  connection ! 
with  the  development  of  the  sub¬ 
marine  coal  areas.  His  knowledge 
of  both  undertakings  will  enablq,Mr. 


.4RrH.  '^cCOLL. 

touch  with  every  departmenf  and  on 
this  lyrount  possesses  a  fhoromih 
knowledge  of  the  entire  undertak 
inga  of  the  company,  both  from  the 
fin.Tnrial  and  operating  standpoints. 
In  the  work  of  ro-ordinating  I  he 
operations  of  the  company  with  lliose 
of  the  Dominion  Iron  &  Steel  l  om- 
pany.  Mr.  ,Mct 'oil's  wide  e.vperlence 
and  knowledge  should  be  of  rreai 
advanla.ae  to  the  general  nmnn.ge- 
inent  of  the  British  Empire  Steel 
Corporation.  ' 


G.  I>.  MoDOUGALL. 


AV.  n.  Robertson,  of  G,  U.  Friee  &.  .McDougall  fo  work  out  a  programme 
Company.  Limited,  has  returneii  to  that  will  make  for  the  etonomical ' 
Canada,  after  spending  several  weeks  operation  of  both  properties.  ' 


iNotable  Shipbuilding  Record | PROVINCIAL  BANK  | 
j  ^At  Canadian  Vickers’  Plantj  HAS  GOOD  YEARi 

With  I-aunching  of  Last  Steamer  by  Big  Canadian  Company,  Pro- j  Total  Assets  Have  Gniiied  Upnanls  of 
duction  at  Maisonneuve  Plant  Has  Included  23  Large  Ships  I  ir(i,t«)o,00()  During  Tasl  Year—  j 
With  Aggregate  Tonnage  of  176,000  D.  W.  Added  t«  Reserve  ,  ! 

_ _ _ _  I  Eiind. 

The  trial  run  of  the  Norwegian!  The  S..S.  ‘'Topdalsfjord"  has  a.  The  financial  sfafement  of  the  Pro- 1 
America  Line  cargo  steamer  "Top-  j  deadweight  capacity  of  about  H.'iha  vineial  Bank  of  Ciinad.a  for  the  year  I 
dalsfjord,"  the  lust  ship  under  eon- {tons,  and  i.s  a  somewhat  smaller  pi,,lod  .lime  30th.  makes  an  excellent  I 
Btruetton  at  the  yards  of  the  «  ana-  type  of  ship  than  those  built  in  *he  (.j, owing  ,and  shows  the  institution  to! 
dlan  Vickers.  Limited,  took  place  this  Canadian  Vickers  Yard  for  tb"  <  'ana-  |  )„  ^  sound  financial  position 

week,  and  was  in  every  way  a  sue-  dian  Go^ermnent.  I  'rench  ami  other 

cess.  Norwegian  interests,  hut  is  a  very  nn 

On  hoafd  representing  the  own- (high  class  and  is  fitted  out  in  i  ‘u,,  pV5>vlous 

ers  were  Mr.  Magnus  Swenson,  m  nccordanee  with  the  •‘I'^fW'^Uons  i 


jsentlng  Norwegian  Veritas,  .Mr.  Jo-  The  S.  S.  "Topdal.'f.ionl  "  is  a  sis- 
Ihansen,  of  .New'  York,  and  repre-  ter  shiji  of  the  "ldef.joi'd.  "  also  re- 
jsentlrtg  the  Canadian  Vlcker.s  Corn-|eenfly  huilr  in  tlie  yard  of  the  (  an- 
pany,  .Mr.  R.  A.  Gillham,  managing  adian  4'l(  kers  (.'ompany. 
director,  and  Mr.  P.  I...  .Miller,  gen- |  The  leading  dimensions  of  both 
leral  manager;  Mr.  Jones,  yard  man-  ships  are ;  Length.  feet;  breadth, 
ager.  and  other  officials.  i-tOti  feet:  deptli.  33  feet. 


$125, ('.47  was  deducted  $2(14.024  for 
(iividmids  at  the  rale  of  !)  p.e.,  and 
$25,00(1  for  Pension  Fund,  which  fund 
now  amoiiiits  to  $125,000. 

The  assets  of  the  Bank  now  stand 


I  The  leading  dimensions  of  both  at  over  $4.5.0(1(1.00(10.  having  been  in¬ 
ships  are:  Lengtli.  :>(').5  feet ;  breadth,  i  ci'eascd  during  the  year  upwards  of 


1404^  feel:  depth.  23  feet, 
j  The  propelling  maeiiincry  consists 
I  of  one  set  of  triple  expan.sion  engim  r. 
j  27  in.  X  43  in  x  70  in  by  48  in. 
stroke,  the  steam  i)eing  ,gi  nerat(^d  ‘n 
I  three  Scotch  boiler.-  of  the  follow  in.g 
dimensions;  14  ft.  !•  in.  x  1 1  ft.  0  in.. 


fitted  with  Howden's  forced  draught.  I  securities. 


'  $0,000,000.  j 

Liabilities  i«  tile  public,  deposits.  i 
etc.,  now  amount  to  $41,018,310  while, 
li(iaid  assets  stand  at  $2S,26(),000.  of 
which  $10,145,000  is  in  cash  and  the: 
Icdance,  $6,283,000  in  call  loans  and 
llie  halam  e  in  Government  and  muni-  ^ 


Ordinary  Methods  Won’t 
Sell  Securities  To-Day. 
That’s  Certain 

^^ONDITIONS  to-day  demand  that  you  go  after  a 

different  class  of  investor,  as  well  as  the  "veterans  ’. 

They  have  the  money,  are  willing  to  invest,  but  must 
have  confidence  in  the  house,  and  be  shown.  i 

You  need  advertising.  “Give  'em  both  barrels’*, 
newspaper  and  direct  by  mail — with  a  selling  story  differ¬ 
ent  from  the  conventional  "we  offer"  style — that’s  what 
is  required. 

Anyone  can  buy  "white  space”  or  printing,  but  who¬ 
ever  puts  the  sales  message  in  that  space  has  a  man’s  j 
sized  job  on  his  hands.  The  man  who  does  it  has  got  j 
to  know  more  about  certain  angles  of  your  business 
than  you  do.  He  has  to  have  the  outsider’s  point  of 
view  also. 

Our  business  is  financial  advertising,  and  financial 
advertising  only.  Each  year  we  assist  in  the  prepara¬ 
tion  and  placing  of  more  financial  advertising  than  .nny  * 
other  agency  in  Canada. 

The  men  at  your  service  are  specialists,  they  knew 
conditions,  they  know  markets  and  they  know  advertis¬ 
ing.  They  know  what  sections  of  the  country  bring 
icsuits  and  at  what  times.  We  live  in  an  atmosphere 
of  finance  and  like  it;  tJiat's  why  we’ve  made  a  success  of 
our  btisiness. 

You  would  be  agreeably  surprised  if  you  knew  how 
little  it  would  cost  to  have  our  entire  staff  at  your  dis¬ 
posal  to  plan  a  campaign.  A  request  at  either  office 
w'ill  start  a  representative  on  his  way  to  see  you.  No 
obligation,  of  course. 

7/7/y  A’OT  LET'S  TALK  IT  OVER? 

The  Financial  Advertising  Co. 

of  Canada,  Limited. 

Toronto  Cjffice:  *  Montreal  Office: 

34  KING  STREET.  WEST  229-31  BOARD  OF  TRADE  BLDG. 

Tel.  Adelaide  946  Tel.  Msin  2668 


iiro  adaplcd 


I.D.'iiis  to  inuiiirjpal  .niid  .school  cor-' 


j  either  coal  or  oil  fuel  and  are  fiti»‘d  jinratlons  arc  shown  at  $1,647,000  and 
I  with  superheaters  for  in.K-a.scd  cco-  f  loans  in  exees.s  of  $14.-, 

;  nomy  of  ronsiimption.  7()(i,(io0,  repi'f  .renting  an  increase  of 

I  The  engines  are  of  the  ordlnniy  45,0000(1 

I  triple  expansion  type  ami  .are  fitted  '  i,„ring‘the  year,  the  c.apital  of  the! 

,  with  Miohell  -1  hnisi  Hearing,  c.t  jn(.,oascd  $1,000,000,  hnng- 

j  which  (  anadian  \ickirs  o''o  Ihe  |  p  f„  $:k(io('),o00.  The  premium 
llieensees  for  (  auada.  Tin  y  vv  ill  de- |  „„  ,,,o  j.^iie  of  the  new  stork  was; 

I  velop  a  power  Hiiffiru  nt  to  firive  Uum  |>,,o 

I  sum  of  $300, 0(  0  has  been  added  ^ 

11/2  kno  s.  reserve  fund,  bringing  this  fund 

T-v  ,  vr  f  V,  "  op  lo  $1,400,000.  or  50  P.e.  of  the  out- 

I  The  hull  of  tJie  vis.-e!  is  cxeen-  , 

i  tionally  strong,  heing  ri.i.iiotced  in  'jL/  *  '  u,  ns  ' 

I  the  bow  for  navigaiion  in  ice.  and  ^  "r  a  .  ,  imo  i 

_  ,  ...  .  ..  .  .  hn.q  ral  od  for  Aiicust  lOth. 


’  1  $2oo.ooo.  , 

"  ^  A  sum  of  $300,01  0  has  been  added 
Mo  reserve  fund,  hringdng  this  fund' 

I  up  to  $1,400,000.  or  50  p.e.  of  the  out- 


i  tionally  strong,  being  ii.iniotced  in  s^''im(iin,;  (aplt.al.  n, 

I  the  bow  for  navigaiion  in  ice.  and  ^  "r  a  .  ,  imo 

is  fitted  with  windlass  and  winches  ^een  AnpiisMOth. 

i  of  ('lark-(  hapman  design,  .steorin.g 

I  gear  of  tVilson-I’iirie  oil  ect-acting  |  GL.VKRAL  TRI'STS 


i  type  operated  by  teloino'or  from  the 
I  bridge;  all  fhanufaclnred  liy  ('ana- 
dian  Vicker.s,  Limited,  at  their  Monl- 
:  real  works. 


ori;.\  vAXouvLR  oifht;.  { 

The  Toronto  General  Trusts  Cor- 1 
porulion  have  opened  up  tlieir  hand- 


Thc  holds  are  fitted  with  Lu\  t;,jnie  new  offices  at  Vancouver,  at 


[Fire  Exlingul.^hinf 


the  v'orner  of  render  and  Seymour 


In  addition  to  the  m  uul  OQuip-  ^Ite  was  selected  by 

raent  of  derricks  of  liihular  steel,  |,|,p  Oneral  .Manager  of  the  com- 
the  foremast  is  fitted  wi;li  a  power- j  pany,  in  order  to  meet  the  .growing 
fill  derrick,  capable  of  lilting  a  load;  lequirements  of  the  company's  bust- 


CmiDIAII  ilPPflAISAl  COMPANY,  LIMITED 

^The  Pioneer  Appraisal  Organization  of  Canada 

■MtcAbllBHod  1O0B 

1^  ORE  than  Mr/,,  of  the  Ortaiird  expert  Appraisnlx  made  dartag  the  pant  fU- 
teen  year*  of  Canadian  mannfartnrins  and  other  propertlen  thronchnni 
the  rounCry  have  been  carried  out  by  n*.  operripttlax  tome  4,dM  propertlm. 

Oar  xtaff,  which  nniabern  more  than  60  rniplayeem  la  thai-oughl.x  nperl- 
aneed  la  every  line  of  Indantrial  appraisal  sertlee. 

CorraaoondanM  Invitad 

Head  Office  -  364  University  St*  -  Montreai 


10R0NT0 
Royal  Bank  Building 


NEW  YORK 
Equltatla  Bulldlnd 


€ooke  Bros.  Xtinttek 


ANNUAL  REPORT 


I  of  30  tons. 

!  Life-saving  equipment  i.« 


ness  in  Vancouver. 

The  building  has  been  remodelled 


cordance  v/ith  requirements  of  ilm  the  entire  ground  floor  Is  occu- 
Norwegian  .Sea  t'ontrol.  the  boat  pjod  by  the  Toronto  General  Truslji  ' 
davits  being  of  the  WCl'ii  patent  Gorporation  offices.  This  gives  It  one  , 


type. 

'J'ho  accommodation  I 
.and  crew  is  exccidionnl 


of  the  most  iip-lo-dato  trust  depart- 
ofticeis  nicnt.s  in  the  fo-ast  city, 
cell  ftn-  The  manager  of  the  Vancouver 


Ished.  and  in  all  respects  the  vessel  |  branch  is  H.  .M.  Forbes,  who  has' 
(represents  the  very  hitl:(.’t  type  of  I  been  closely  associated  with  the  i 
'  modern  cargo  boat,  imving  manj  grnw'tli  of  the  company's  business  on; 
i  .special  features  tendin.g  lo  economy  the  Coast.  The  appointment  Is  alsoi 
:  In  operation,  which  will  undoubted-  announced  of  Ewart  5V.  Hards  as' 
I  ly  enhance  the  reputation  of  both  Secretary  of  the  British  Columbia! 
I  owners  and  builders.  branch.  • 

!;  Record  u  .\oiahlc  One. _ j 

T  In  the  delivery  of  the  .s.S.  "Top-  u  , 

dalsfjord"  this  week,  .the  Canadian  Dumber  of  other  craft  for  emergency  I 
Vickers  Ltd.,  has  finished  its  pre-  “Part  from  the  ordinary  ship 

!  sent  programme  of  construction  ,  ■  ,,4  , 

i  which  represents  since  1314,  the  '  he  existing  wor  d-wide  depres- 
I  building  of:-  It  is  anticipated,  will  con  inue  for 

I  An  icebreaker.  immediate  out- 

A  dredge  *  anadian  yards  is  none 

214  motor  boats.  '  too  promksing.  Already  a  largo  per- j 

24  submarines.  centrge  of  the  shipbuilding  yards 

I  43  drifters  and  mine  .-^weepers.  operating  during  tbe  war  have  ceas-| 

i  23  cargo  ship.s  of  an  aggregate  ton-  business,  and  more  are  expected 

I  nage  of  over  176,000  deadweight  tons.  follow  a.s  soon  as  construction 

!  Engines  and  boilers,  winches,  on  hand  is  completed.  I 

i  windlasses,  a.sh  hoists,  steering  gear  The  Canadian  Vickers  operations 
^  and  other  deck  machinery  all  being  will,  for  the  time  being,  consequent- 
I  built  by  the  Company  in  Its  local  ly  be  restricted  to  the  operation  of 

‘yard,  in  addition  to  l3rge  riuanllties  Its  25,000  ton  floating  diy  dock, 

I  of  this  class  of  machinery  for  ship-  along  with  such  ship  repair  business 
!  ment  to  the  1,'nlted  States  and  other  as  is  offering,  and  It  is  hoped  that. 

;  yardB  In  Canada,  besides  28  water  on  the  revival  of  the  shipbuilding 
;  tube  boilers  for  the  imperial  Ship-  Industry,  the  Company  will  be  in  a 
ping  Board,  and  over  one  million  better  position,  duo  to  the  reduced  | 

'  shells  of  18  pdr.  and  4.5,  as  well  as  labor  and  other  costs,  to  successfully  . 

!  re-fitting  the  British  cruisers  "Car-  compete  In  the  European  market  on 
narvon"  and  "Donegal.”  and  a  large  new  tonnage.  | 


To  the  Shareholders  of  Tooke  Bros.,  Limited;  'July  12th.  1221. 

(ientlemen. — 

Your  directors  have  pleasure  In  submitting  the  Annual  Statement 
for  tha  year  ending  Slst  May,  1921. 

While  the  past  year  has  been  a  very  trying  one  in  many  ways, 
shipments  were  the  highest  your  Company  has  experienced  during  any 
previous  year.  AlFowances  that  had  to  be  made  to  customere,  can¬ 
cellations  and  returned  goods,  resulted  in  your  inventories  being  larger 
than  last  year,  but  they  have  been  taken  at  a  fair  market  value  as  of 
this  date. 

After  providing  for  Income  Tax  and  writing  off  a  liberal  aenount 
from  trading  profits, 'as  a  reserve  against  depreciation  on  Inventories, 
the  net  profits  for  the  year  amount  to  $93. $24. 00,  which  your  directors 
consider  satisfactory. 

It  Is  well  to  mention  that  your  Company  now  has  three  branch 
warehouses,  with  stocks  of  merchandise,  in  Toronto.  Winnipeg  and 
Vancouver.  The  present  efficiency  of  your  factories  wlH  enable  us  to 
maintain  our  present  volume  of  business,  even  at  lower  prices,  without 
any  further  expenditure  on  either  plant  or  machinery. 

While  orders  for  future  deliveries  are  not  as  large  as  a  year  ago. 
sorting  business  has  been  satisfactory,  and  will,  no  doubt,  continue  for 
some  time  to  come. 

Your  directors  wish  to  thank  the  management  and  staff  for  thetr 
loyalty  and  co-operation  at  all  times  during  the  past  year,  and  also 
to  testify  to  the  diligence  of  the  employees  throughout  the  different 
planta 

The  whole  respectfully  submitted. 

W.  A.  TOOKE. 

BALANCE  SHEET,  MAY  31,  1921. 

ASSETJI. 

. •  8,10S,«T 

.Account*  Receivable  (Leas  ProvUloa  for  Doubt¬ 
ful  Debts)  .  «0I,nM.«UI 

Bills  Receivable  . 76,184.28 

Stock  of  Merchnndlso  ou  hand  . .  1,186,617.71 

Insurance,  etc.,  nnexpired  ...  . .  2,2,062.46 


Total  Active  Assets  I 

I;""'!. .  89,688.13 

llulldlngB  . 227/176.61 

Machinery  and  Plant  ...  . . . 238,161.48 


Investmentn 
Goodwill  . . . 


MABILITIRS. 

Bank  Loans  . 

Accounts  Payable . 

Bills  Payable  .  . 

••referred  Stock  Dliidend.  Payable  16th  junV. 
1021  . 

Total  f'urrent  l.labllities . 

rnpltnl  Stocki- 

Preferred — Authorised  . 6l.26n,OOO..OR 


81,887,664.72 


848,r20J2 

66,000.00 

720.034.81 


832113,308.00 


8  664.000.00 
37O.08,'l.76 
216,877.16 


-Issued  ad  paid  up  ,  .  . 


Comraon — .4utharlsed 


.  .  1.260,000.00 


Issued  and  paid  up.  ... 


Depreciation  Reserve . 

Profit  and  Loss  .4crounti— 

Hiilance  at  Credit  .lime  Ist,  1020  . 

Xet  Profit  for  year  (after  provldluu  for 
Income  Tax)  . 


I.ess  Dividends  on  I'relerred  Stoek  for  year 


i.o.'in.ooo.oo 

74,228.30 


4l.3,8.30d»O 

08,8.V).00 


..  ,  .  3.3.212.300.00 

Approved  on  behalf  of  llic  Board.  - 

W.  A.  TOGKK.  I  ^ 

AA  .  A.  BliOPIIKr,  (  Directors. 

Wc  h.ave  audllcil  the  biioU..  of  Tonkc  Hros  .  I.lmileii,  f,,,-  il,e  year 
cmloil  .'tl.Tt  Mnv.  1921  and  have  iddiiincd  all  the  information  and  ex¬ 
planations  wc  have  required:  and  wc  certif.v  that,  in  our  opinion,  the 
above  Halnnce  .‘•'licet  In  propi'rt>’  drawn  up  S'l  ii.n  lo  exhibit  a  trui  and 
correct  view  of  t)ic  state  of  the  (’oinpany'n  affiiir.",  according  to  the 
best  of  our  information  and  the  cxplanntlon.n  given  to  un  and  as  shown 
by  the  booU.«  of  the  Company.  CHK.AK,  CL'.^HIN'G  &  HOliCMON, 

Charteri'd  Accoutant.. 


JJ7 


1 


The  Quickest  Way 
to  Reach  the  Buyer 

"Use  the  ‘Bell’  to  Sell" 


ZONCi  DISTANCE  is  maintained  at  a  high  degree  of 
J  efficiency.  Connections  with  distant  points  were  never 
more  quickly  established. 

“Long  Distance  enables  us  to  transact  business  in  twenty 
cities  in  one  day”  —  says  a  subscriber  —  “we  use  it  to  get 
new  customers,  to  make  sales,  to  order  goods  or  countermand 
them,  to  speed  up  shipments,  verify  ci^ts,  order  new  parts 
for  machinery,  etc.  It  multiplies  our  personal  contaa  with 
our  Branches,  our  salesmen,  and  the  trade. 

•'Many  of  our  Long  Distance  calls  are  now  Station-to-Station.  A  large 
sixn  hangs  over  our  Private  Branch  exx:hange.  reading  7/  possible,  make 
it  a  StattoH-lo-Statum  call.'  Moreover,  we  notified  our  customers  that 
two  of  our  most  capable  men  had  bom  designated  to  l(x>k  after  Long 
Distance  business.  As  soon  as  Long  Distance  calls,  our  Private  Branch 
exchange  operator  switches  the  calls  to  one  of  these  men,  which  gives 
our  cu8U)mers  the  advantage  of  Station-to-Station  rates." 

"Use  the ‘Bell’ to  Sell.”  The  appeal  of  your  _  __ 

voice  will  bring  results  when  everything  else 

fails.  From  your  desk  you  can  talk  by  Long  S'  aSL  Tolopnono 

Distance  with  12.000,000  telephones  in  liSBil  bI 

Canada  and  the  United  States. 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  23,  1921. 


Brant  Whyte  &  Co. 

LIMITED 

Room  6-10  Winch  Bldft. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


Direct  Wire*  to  E.  F.  Hutton  &  Co. 
(New  York  Stock  Eichanfte)  Clement 
Curtis  &  Co.  (Chlcaso  Board  of  Trade) 
and  Lyon  &  PlumnuT  (Toronto  Slock 
Excbanfte.) 


the  war.  advanced  240  p.c..  In  the 
Cnfted  State*  191  p.c.,  in  Canada  87 
to  95  p.c. 

If  you  will  compare  the  price  of 
cement  and  other  materials,  .with 
normal  years,  that  Is,  with  the  years 
1911,  1912,  1913,  and  early  1914,  we 


Dom.  Steel  Corporation  Report 
Past  Year  Shows  Good  Cause 
For  Optimism  in  the  Dominion 

President  Wolvin  Points  Out  That  Despite  Adverse  Business  Con- '  dent  you  will  find  it  has  advanced 
ditions  the  World  0\’er,  the  Preferred  Dividends  of  the  less  than  other  commodities. 
Dominion  Steel  Corporation,  Dominion  Coal  Company  and!  We  do  not  thtnk  anything  is  to  be 
Dominion  Iron  &  Steel  Company  Were  Earned  Five  Times  IMO?  botlTof 

Over  Within  Past  Year.  ,  I  which  were  abnormal  .year’s. 

When  comparing  the  price  of  ce 


cement  has  not  come  down  this  yeac, 
as  compared  with  1919  and  1920,  be¬ 
cause  It  never  went  up  as  other 
commodities  did. 

If  you  wish  to  make  comparisons, 
will  you  please  make  comparisens 
with  normal  years,  say,  1912,  1913 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

J  ntorporated  1907 

GENERAL  TRUST  BUSINESS 

Bonds 

Agent  for  B.C.  Munietpalities 

839  Hastings  St.  West 

VANCOUVER,  B.C. 

LT.  COL. G.  H.  DORREI.L,  Gen.  Mftr. 


R.  E.  McArthur 

Crrnd.  In  Miiilnic  HIiiKlnrerliifJi. 
C>ver  7  ycfir.^*  expcrfriirc  In 
Wri^fcrn  i'nnfidn  Oil  Dcvrlop- 
montf  Per8ion»l  In^’e^ti^ntlon  of 
Ft.  Normiin  Field  nlroiidy  mode. 
Inquiries  nollelted. 

715  E.xcelsior  la'fe  Building 
TOROMO 


LARGE  TRACT  OF  LAND,  WAREHOCSF; 
SITES  AND  CITY  rKOPKRTY 

Inquirr 

CAMPBFXL  &  SCHADEK 

Winoipel  and  Vancoovrr  Offices 


.^11  McIntyre  BIk. 
WINNIPEG 


72S  Rodgers  Building 
VANCOIVER 


Speaking  at  the  auiiiial  "leo'ing 
of  .^hareholtiers  of  the  I'ominion 
.Steel  Corporation,  Limiled,  Koy  .M. 
Wolvin,  president  of  tl;e  company 
who  occupied  the  cimir,  s.iid  in 
moving  the  adoption  of  the  report 
covering  the  <  orporation'.s  activi¬ 
ties  for  the  pa.st  fi.sca!  year,  that,  ho 
helieved  the  insults  would  be  re- 
i  garded  as  rea-sonably  satisfactory. 

I  Despite  adverse  general  condition.^ 

I  throughout  the  world  he  poinieo 
j  out  that  the  Dominion  .Steel  Cor- 
i  ponition  had  endeavored  to  main- 
I  tain  ojierations  at  the  largest  capa- 
I  city  possitile  and  mentioned  in  sup- 
I  port  of  this  tliat  tlic  Corporation 
I  had  disbursed  in  wages  and  salar- 
!  ies  during  the  year  the  sum  of 
I  $21,839,285.25.  Referring  to  the 
as.sociation  of  his  company  with  the 
I  British  Empire  Steel  Corporation 
j  Mr.  Wolvin  stated  that  the  acquisl- 
I  tlon  by  ttie  latter  company  of  all 
I  the  common  shares  of  the  Domin-| 
lion  Steel  Corporation  had  virtually  | 
I  eliminated  from  that  company  all 
I  holders  of  common  shares,  except- 
I  ing  the  British  Empire  .Steel  f^or- 
;  poration.  In  regard  to  preferred 
shares,  he  pointed  out  ttiat  the 
I  statement  for  the  past  fiscal  year 
i  shows  that  the  dividends  on  these 
I  shares  for  the  Dominion  Steel  Cor- 
j  poration,  the  Dominion  Coal  Com- 
[)any  and  the  Dominion  Iron  & 

I  Steel  Company  were  earned  five 
j  times  ovei^  despite  unsatisfactory 
j  business  conditions. 

Following  the  addres.a  of  the  pre- 
I  Rident,  I).  H.  .McDougall,  vice-presi- 
i  dent  of  the  company,  in  seconding 
I  the  address,  referred  to  the  merg- 
I  ing  of  the  several  companies,  laying 
;  particular  stress  on  the  effect  such 
a  combine  would  have  on  the  coni 
'  mining  operations  in  avoiding  tlie 
;  troiihles  of  tlie  past.  He  spoke 
most  hopefully  of  the  general  out¬ 
look. 


think  you  will  find  It  has  not  ad- I  and  early  1914,  and,  will  you  please 
vanced  more  In  price  than  other  jje  careful  to  compare  the  price  of 
commodities;  in  fact,  we  feel  confl-  j  cement  In  bulk  and  the  mill  price, 

not  the  delivered  price,  because,  if 
you  take  the  delivered  price,  you  are 
charging  us  with  104  p.c.  advance  in 
freight  rates  made  by  the  railways. 

Another  reason,  I  may  say,  why 
cement  costs  the  consumer  consider-  j 
ably  more  than  it  did,  is  that  I  find 
all  our  dealers,  I  presume  throu.gh 


The  Company  now  owns  68,000 1 ment.  a  great  many  people  make  the 
tons  deadweight  of  vessels'  for  its  mistake  of  comparing  the  gross  price  jnecesVlty;  are  charging  much  more 

per  barrel  to  handle  cement  than 


various  trades  and  this  adds  to  the  rather  than  the  nett  price.  Before 
('ompa%y’B  profits  the  earnings  that!  the  war,  we  sold  sacks  for  10c  and 
would  otherwise  go  to  owners  from  I  re-purchased  them  at  10c;  to-day  we 


ESTABLLSIIED  IBIl 

BtNFIElD,  GONTHEII  &  BUCK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
VANCOUVER.  B.C. 


J.  T.  MACGREGOR  &  CO. 

M.MITED 

STOCKS  -  B0NO5 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W..  VANCOUVER,  B.C. 


R.  P.  CLARK  &C0.  Ltd. 

BONDS  STOCKS 
~  INSURANCE 

1006  BROAD  ST..  740  HASTINGS  ST.  WEST 
VICTORIA.  B.C.  VANCOUVER,  B.C. 


Brett  &  Ker, 

Limited 

Peal  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA.  B.C. 


S.  II.  Adaraii.  B.A.  I.  K.  ETirh,  B.A 

ADAMS  &  FITCH 

RAIUUSTKKS  \M>  SOLICITOUS 

Lantern  Fixndn  required  for  .4lberta 
Lounn.  Interent  8'^. 

59-60.4  Union  Bank  RuildJna 
Cable  “ADFIT”  <:ALC;4BY,  ALBFRTA 


NOTRE  DAME 
INVESTMENT  COMPANY 

l.imiteJ 

REAL  ESTATE.  MORTGAGE  &  FINANCIAL 
AGENTS 

RENTAL  AND  FRORERTY  MANAGERS 
NOTRE  UAME  INVESTMENT  BUILDING 

WINNIPEG,  MAN. 


,  Abolish  I.ondon  ronimlttoe. 

j  One  item  of  new  business  was  a 
motion  making  effect. ve  the  repeal 
'  of  a  by-law  providing  lor  the  ap¬ 
pointment  of  the  London  Advisory 
Uomrnittee.  It  wa.s  found,  explalu- 
I  ed  Itoy  M.  Wolvin,  thai  under  the 
!  present  organization  this  committee 
I  was  not  a  necessity,  and  their  re¬ 
lease  would  afford  an  opportunity 
for  the  British  Empire  Steel  Coi- 
poration  to  carry  out  any  similar 
arran.gements  they  had  in  mind. 
The  motion  was  approved  and 
adopted. 

The  iinancial  report  for  the  paot 
year  was  adopted  without  reading  or 
comment,  and  the  retiring  board  of 
directors  was  again  elected  without 
change  in  per.sonnel. 

Coke  Ovens  Completed. 

President  Wolvin  said  in  part: 

Since  our  last  meeting  your  Com¬ 
pany  has  not  undertaken  any  exten¬ 
sive  improvements.  As  stated  in 
the  report  of  the  Directors,  however, 
the  60  new  By-product  Coke  Ovens 
contracted  for  last  year  have  prac¬ 
tically  been  completed;  new'  black¬ 
smith  and  electric  Repair  Shops, 
improved  facilities  for  the  handling 
of  ore  and  limestone,  and  additional 
blowing  capacity  in  order  to  permit 
of  the  operation  of  a  larger  nuniber 
I  of  blast  furnaces  have  been  Instal- 
j  led,  sixty  new  freight  cars  were  pur¬ 
chased  during  last  year,  and  loco¬ 
motives  and  other  rolling  stock 
I  have  been  largely  re-built  and  re- 
!  paired,  this  being  necessitated  as  a 
I  result  of  the  extremely  strenuous 
I  service  of  the  previous  five  years. 

I  Much  improvement  has  been  ac- 
;  eomplished  at  the  coal  mines,  par- 
I  ticularly  in  connection  with  the 
power  plants  and’  undei'ground  de- 
:  velopment. 

The  re.sult  of  these  improvements 
j  can  1)6  summarized  by  slating  that 
I  the  Dominion  Coal  Company,  has 
I  now  a  daily  producing  capacity  of 
I  15.01)0  tons  of  coal  compared  with 
i  10,500  tons  a  year  ago,  and  the  Do- 
I  minion  Iron  Al-  ' Steel  Company  now 
lias  a  coke  producing  capacity  of 
I  2,600  Ions  per  day  as  compared  with 
]  1,300  tons  a  year  ago. 


(Contiiined  From  I’agc  One.) 


ABOUT  27.0(»0  MIAES  NOW 

WOKKDfU  IN  MEXICO. 

Monterey,  Mexico.  —  General  An¬ 
tonio  'Villareal,  secretary  of  Industry 

and  Commerce  of  the  Mexican  Gov-ipany  since  the  flr.st  day  of  1910,  has 
eminent,  recently  stated  that  ap-!  always  been,  and  is  to-day,  to  sell  its 
proxiniately  27,000  mines  are  now  op- 'product  at  as  low  a  price  a?  it  pos- 
crating  in  Mexico,  many  with  small  j  sibly  can.  so  as  to  stimul.ate  the  use 
production  but  some  of  the  larger: of  cement,  and  enable  It  to  operate 
ones  with  good-sized  output.  Not-  j  Its  plants  to  somewhere  near  capa- 
withstandlng  the  present  world-wide  city.  The  result  has  been  that  the 
slump  in  mining.  General  Villareal  i  consumption,  of  cement  in  Canada 
believes  that  Mexico's  output  of  met-  from  1909  to  .lust  before  the  war,  in- 
als  for  1921  will  compare  favorably  j  creased  from  half  a  barrel  per  head 
with  that  of  any  previous  year,  espe-.to  over  one  barrel  per  head,  aiid'l 
cially  as  transportation  improves.  i  think  we  can  safely  say  Canada's 
At  the  Aguascalientes  smelter  of  i  normal  ronsumption  to-day  is  at 
the  American  Smelting  and  Refining  one  barrel  per  head  of  the 

f'o.,  two  copper  furnaces  are  In  op- !  population. 

eration,  and  preparations  are  being  |  If  the  Canada  Cement  Company 
made  to  blow  in  a  lead  shaft.  Con-! had  from  1914  to  1921  sold  Its  pro- 
siderable  ore  Is  being  shipped  to  the  j  duct  as  I  am  sorry  to  ijay  a  great 
C'bibauhau  smelter  of  the  same  com- !  niany  Canadian  producers  did,  .at  the 
pauy  so  that  it  will  have  a  large  sup-:  highest  price  they  could  obtain,  we 
ply  when  operations  are  increased. ! 'Vould  have  during  the  pa.«t  years 
At  present  three  funiace.s  are  in  the  price  of  our  cement  from 
blast.  1  one  to  two  dollars  per  barrel  higher 

o.-,,  j  .■  I  that)  it  was,  .TOd  this  year  we  would 

thf  r.viva  .f  minlne  In  ih,'^S*Stor- '  If.  “J" 

K  S' i 

Compana  Mlnera  Ascaro,  a  subsidi- ;  dollars  per  barrel;  but  would  such  a 
Ameiican  Smelting  lecently  ;  pQjjpy  have  been  In  the  interest  of 
fded  upon  a  group  of  67  claims  in  j  The  consumer? 
that  district  and  is  renewing  a  num-  .  .  ^  .  , 

her  of  leases  that  have  expired.  Thev  '  ^ 

will  be  developed  under  the  name  of  i  dofuE  sn  luth  ’fhl 

fr.win avoldlDg  s  true  statement 
i  of  tlio  case.  If  comparisons  are  to 
'be  of  any  value,  we  must  compare. 


Charge  That  Cement  Industry  in  Canada 
Is  in  Hands  of  Monopolists  Disproved  by 
Head  of  Largest  Canadian  Cement  Concern 


the  Cuatro  Clenegas  branch  of  the 
National  Railways  of  Mexico  to  Si¬ 
erra  Mojada.  This  roail  will  give  it 
a  rail  outlet  to  the  east. 


or  use  a  standard,  normal  things; 
therefore,  w’hen  comparing  the  price 
of  any  article,  I  much  prefer  com¬ 


paring  it  with  pre-war  price  than 
comparing  It  with  the  abnorm.al 
times  created  by  the  war.  and.  if  you 
will  compare  to-day's  price  of  ce¬ 
ment  in  bulk  with  pre-war  prices.  T 
am  satisfied  you  will  find  the  ad¬ 
vance  has  been  less  than  the  ad¬ 
vance  in  a  great  many  articles. 

It  Is  still  our  policy,  and  notwith¬ 
standing  what  criticism  it  draws  on 
us,  to  always  sell  our  product  at  the 
lowest  price  consistent  with  good 
business,  and  we  sincerely  hope  that 
the  price  of  cotton  sacks,  price  of 
fuel,  iron  castings,  freight,  etc.,  will 
come  down  so  that  we  will  be  able 
to  reduce  the  price  of  our  cement,  If 
not  to  pre-war  prices,  to  something 
close  to  them. 

Yours  very  truly. 

F.  P.  JONES. 

General  Manager. 

Statement  to  Lumber  Dealers’  Asso- 
elution. 

July  12th.  1921. 

The  Secretary.  The  Ontario  Retail 

Lumber  Dealers'  Association,  Inc., 

Montreal. 

Sir. — Replying  to  your  letter  of 
July  7th  the  reason  cement  has  not 
come  down  more  in  price  is  that  in 
Canada  it  never  went  up  aa  in  other 
countries,  or  as  other  building  ma¬ 
terials. 

The  reason  it  did  not  go  up  was 
because  it  has  been,  ever  since  1910, 
this  company's  policy  to  keep  the 
price  as  low  as  possible.  For  your 
information,  we  may  say  that  the 
price  of  cement  in  England  during 


whom  we  charter  vessels,  and  In 
addition  makes  our  position  secure 
for  vessels  suitable  for  our  use. 

The  claims  against  the  owners  of 
time  chartered  vessels  have  all 
been  settled  with  the  exception  of 
a  dispute  with  the  owner  of  one 
large  steamship  which  has  changed 
hands,  and  this  matter  is  now  in 
the  Courts.  Your  Company  has  a 
large  claim  against  Germany  for 
reparations  and  should  be  relmbur- 
.sod  out  of  the  proceeiis  from  the 
German  property  held  by  the  Cus¬ 
todian  of  Alien  Property  at  Ottawa. 
This  claim  is  mostly  in  respect  of 
owned  and  time  chartered  vessel.s 
sunk  by  submarines.  In  addition  we 
have  a  large  claim  against  the  Im¬ 
perial  Government  for  losses  suffer¬ 
ed  by  your  Company  due  to  the  re¬ 
quisitioning  by  the  Imperial  Govern¬ 
ment  of  steamships  under  time  char¬ 
ter  to  us.  It  appears  to  he  most 
difficult  to  obtain  adjustment  of 
the.se  claims  and  they  have  not  in 
any  way  been  taken  into  the  ac¬ 
counts  of  the  Company. 

B.  E.  Steel  Merger. 

Reference  is  made  in  our  report 
to  our  association  with  the  British 
Empire  Steel  Corporation,  Limited, 
and  you  will  realize  that  the  ac¬ 
quisition  by  that  Company  of  all  the 
common  shares  of  the  Dominion 
Steel  Corporation  has  virtually 
eliminated  from  our  Company  ail 
holders  of  common  shares,  except¬ 
ing  the  British  Empire  Steel  Corpor¬ 
ation.  The  public,  therefore.  Is  in 
terested  in  our  meeting  to-day  sole¬ 
ly  as  holders  of  the  preference  and 
preferred  shares  of  the  Dominion 
Steel  Corporation.  Dominion  Coal 
Company,  and  Dominion  Iron  & 
Steel  Company,  or  incidentally 
shareholders  of  the  British  Empire 
Steel  Corporation,  Limited. 

In  this  connection  I  wish  to  call 
to  the  attention  of  the  holders  of 
preferred  shares,  the  fact  that  the 
statement  for  the  past  fiscal  year 
shows  that  the  dividends  on  your 
shares  for  the  three  companies 
named,  were  earned  five  times  over. 

I  need  i#t,  of  course,  emphasize  the 
fact  that  business  conditions  are 
most  unsatisfactory  at  present,  and 
in  view  of  this  it  is  all  the  more 
gratifying  to  be  able  to  say  to  you 
that  for  the  first  quarter  of  the  cur¬ 
rent  year  ending  June  30th,  the  Do¬ 
minion  Steel  Corporation,  after  pro¬ 
viding  for  depreciations,  sinking 
funds,  and  bond  interest  has  earned 
at  the  rate  of  over  three  times  the 
amount  required  for  payment  of  the 
combined  dividends  on  its  prefer¬ 
ence  shares,  and  on  the  preferred 
shares  of  the  constituent  compaDlos. 

I  believe  that  we  should  be  very 
well  pleased  with  the  results,  par¬ 
ticularly  as  I  have  Just  stated  in 
view  of  conditions  during  the  past 
three  months. 

More  ProtT'cllon  Needed. 
Fundamentally,  conditions  are 
more  satisfactory  in  Canada  than  In 
most  other  countries.  I  am,  how¬ 
ever,  of  the  opinion  that  additional 
protection  granted  to  our  industries 
so  as  to  hold  the  business  of  this 
growing  country  to  our  own  manu¬ 
facturers  for  the  next  few  years 
would  bring  reasonable  results  in 
the  future. 

It  is  most  essential  that  we  should 
all  realize  that  the  situation 
throughout  the  world  and  in  this 
country  demands  the  practice  of 
every  economy;  we  must  recognize 
also  that  wages  are  gradually  being 
reduced,  and  that  the  cost  of  labor 
will  further  decrease,  both  through 
increased  efficiency,  and  by  further 
reduction  from  the  very  high  scale 
that  has  been  put  into  effect  during 
recent  years.  Concurrently  with 
this  will  come  further  reductions  in 
the  cost  of  living,  and  at  the  same 
time  the  income  of  the  wage  earner 
should  maintain  approximately  an 
equal  purchasing  power. 


are  selling  sacks  at  20c  and  re-pur 
chasing  them  at  20c. 

For  your  further  information,  we 
nay  say  that  our  average  prices  have 
been  ; — 

1913  average  price . $1.24 

1914  av  erage  price . 1.26 

1915  average  price . 1  23 

1916  average  price . 1.23 

1917  average  price . 1.61 

1918  average  price . 2.03 

1919  average  price . 2.00 

1920  average  price . 2.30 

We  are  very  anxious  to  make  a 

further  reduction  in  price,  and  hope 
to  be  able  to  do  so,  but  it  Is  almost 
impossible,  when  you  consider  that 
our  sacks  are  costing  us  100  p.c. 
more  than  they  did.  coal  is  still  cost¬ 
ing  three  times  what  it  did  prior  to 
the  war;  steel  grinding  balls,  spare 
parts  etc.,  which  are  a  large  item, 
are  costing  us  anywhere  from  80  to 
140  p*c.  more;  Iron  castings  still 
cost  over  100  p.c.  increase,  and 
freight  rates  which  are  a  very  large 
item,  both  on  our  raw  material  com¬ 
ing  in  and  cement  going  out,  have 
advanced  an  average  of  104  p.c.,  and, 
as  you  know,  labor  is  still  away  be¬ 
yond  what  it  was  prior  to  the  war. 

I  may  say  that  the  only  reason  we 
were  able  to  sell  cement  at  the  prto- 
we  did  during  1915.  1916,  1917,  1918 
and  191'',  was  that  this  company,  I 
during  the  war,  wont  Into  the  manu-  ' 
facture  of  munitions;  with  the  money 


they  used  to  prior  to  the  war.  ’ 

If  there  is  any  other  information 
we  can  give  you,  we  will  be  very  ! 
glad  to  do  so,  because  I  assure  you 
the  price  of  cement  to-day  is  not 
high,  and  I  also  a.asure  you  that  In  I 
pursuance  of  the  policy  laid  down  by 
this  company,  the  price  will  be  re¬ 
duced  as  soon  as  it  is  possible  to  do 
so,  but  I  must  contend  that  it  is  not 
to  the  advantage  of  the  consumer  to 
reduce  the  price  and  make  a  los.s, 
and  when  the  opportunity  occurs,  ex¬ 
act  all  you  can,  and  have  a  fluctuat¬ 
ing  market. 

I  have  been  very  disappointed  at 
the  criticisms  made  as  to  to-day's 
price  of  cement,  and  it  almost  makes 
one  think  that  we  should  have  been 
wiser  had  we  during  1919  and  1920, 
sold  cement  as  we  readily  could 
have,  at  $1.00  or  $2.00  per  barrel 
higher,  and  this  year  reduced  the 
price. 

Yours  very  truly, 

F.  P.  .TON'EvS. 

General  Manager  Can.  Cement  Co., 
Limited. 

Situation  Keganling  Prices. 

Referring  to  the  prices  of  St. 
Mary's  Cement  Company,  whose  pro¬ 
duct  is  sold  by  Alfred  Rogers,  and 
price  of  the  Canada  Cement  Company 
being  the  same,  we  are  not  respon- 
Ihle  for  this,  nor  can  we  govern  it.  i 

We  have  over  3,500  customers,  and 
our  prices  are  practically  public  pro¬ 
perty.  and  as  a  rule  other  companies 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

f Incorporated  1670) 

NOUTHEIIN  TR.\NSrORT  SERATCE— From  Fort  MrMjrray  to  Fort 
Macl’lierson  and  all  Intermediate  points  including  Oil  AVells  at  Fort  Korman. 
Fleet  ronsistn  of:  S.S.  ‘-Foirt  MeMurray,”  S.S.  “MaeKenzie  IJiver,”  S.S. 
“I.lard  River.”  Gastionts:  “Nerheimis,"  “Minnie  R.,”  "Fort  Rae.” 


S.S.  ‘•.MACKENZn-;  RIVER" 


>.S.  “FORT  Me-Ml  HKAY” 

.Steamers  have  all  heen  re-modeJIed  and  bronght  up-to-date  and  are  fnlly 
modern.  The  Serviee  Is  Prompt  and  Reliable.  Full  Information  as  to 
Pas-enger  and  Freight  Bates  on  applieation  to  THE  DISTRICT  MANAGER. 

HUDSON’S  BAY  COMPANY 

EDMONTON,  ALBERTA 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 

Due  March  1st,  1941.  Payable  In  New  York, 

Price  too  and  Intereet 

Gillespie,  Hart &Toclcl  Limited 

Government,  Municipal,  Corporation  and  Foreign  Bonds 
Main  OfHcei  711  PORT  8T.,  VICTORIA,  B.Ci  Branch  VANCOUVER,  B.O> 


we  made  out  of  munitions  and  pur- I  endeavor  to  obtain  our  prices.  In 
suing  our  fixed  policy,  we  refused  to'som"  cases  they  have  thought  they 
advance  our  price  a.s  other  people 'could  under-sell  us  and  get  the  bust- 1  bas 
did.  Therefore,  as  stated  above,  ness;  the  result  in  nearly  all  cases 


been  that  sooner  or  later  the 
companies  doing  so  have  failed. 


which  shows  our  prices  cannot  be 
too  high. 
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’The  Quebec  Liquor  Oiimnission 


A  Synopsis  of  the  Quebec 
L«iquor  Act 


T 


PurctuM*  Bade  only  at 
th«  Cammiaaion’a  Store. 


At  Holela,  Raatauranta, 
Steamboata,  Dining  Cara 
and  Guba  recogni^  by 
the  Conmiaaioii. 

At  Slerea. 


KoHJaya. , 


HE'tolIowing  synopsis  of  the  Alcoholic  Liquor  Aa  of  the  Province  of 
Quebec  is  not  intended  to  cover  every  feature  of  this  Act,  but  deals 
more  particularly  with  the  portions  that  affea  the  public  interest.' 
It  tells  you  briefly  where,  how  and  when  you  can  buy  Beer,  Wine 
and  other  Liquors.  Therefore  we  ask  you  to  read  carefully  the 
following  synopsis  of  the  Alcoholic  Liquor  Aa  so  that  you  may  fully 
acquaint  yourself  with  the  requirements  of  this  Law. 

Alcoholic  Liquors,  including  Alcohol.  Brandy,  Rum.  Whiskey.  Gn,  and 
Liquors  can  only  be  purchased  at  the  Commission’s  Establishments.  Any 
sale  made  at  any  of  the  Commission's  Establishments,  or  to  be  delivered  to 
any  point  in  the  Province  of  Quebec  by  parcel  post  common  carrier  or 
express  must  be  restricted  to  one  bottle. 

Hotels,  Restaurants.  Steamboats.  Dining  Cars  and  Clubs  having  secured  a 
license  from  the  Commission,  may  serve  and  sell  Wine  and  Beer  by  the 
glass  or  bottle,  but  these  must  be  consumed  on  the  premises  during  a  meal, 
in  the  Dining-Room  only. 

Groceries  and  other  Stores  having  secured  a  License  from  the  Commission’ 
may  sell  Beer  in  any  quantify,  but  not  less  than  one  bottle.  It  must  not 
be  consumed  on  the  premises  nor  in  adjoining  buildings.  It  may  be 
delivered  either  at  the  store  or  at  any  piacc  within  the  Municipality  in 
which  the  store  is  located,  or  in  an  adjoining  Municipality,  excepting  where 
a  prohibitory  by  law  is  in  fcxre. 

In  a  City  or  Town.  Beer  may  be  sold  by  the  g’ass  in  any  “tavern”  having 
secured  a  license,  but  it  must  be  consumed  on  the  premises.  •  The  word 
“tavem”  means  an  establishment  soecnl  y  adapted  for  the  sale  of  Beer  by 
the  glass,  or  an  Hotel  room  specially  adapted  lor  the  purpose 

The  sales  at  Commission's  Stores  must  be  made  between  the  hours  of  q 
o'clixk  in  the  morning  and  6  o'clock  in  the  evening  (Standard  Time),  on  any 
day,  and  on  Saturdays  until  i  o’clock  noon  (Standard  Time)  On  holidays 
the  stores  wi  .l  be  closed. 

Beer  may  be  sold  by  a  store  and  ”  tavem  ”  on  any  day  except  holidays 
between  the  hours  of  q  o’clock  in  the  morning  and  lo  o’clodc  in  the  evening 
(Standard  Time).  v 

Beer  and  Wine  may  be  served  during  meals  and  ifi  the  Dining-Room 
only  fjt  Hotels,  Restaurants.  Steamboats.  Dining  Cars  or  Clubs  between 
the  hours  of  q  o’clock  in  the  morning  and  lo  o'clock  in  the  evening  of 
any  day.  • 

The  following  days  shall  be  considered  as  holidays:  Sunday;  New  Year’s 
Day;  Epiphany;  Ash  Wednesday;  Good  Friday;  Ascension  Day;  All  Saints 
Day;  Conception  Day  and  Christmas;  and  any  Polling  day  in  any  territory 
where  any  Municipal  election  or  election  of  a  meniber  of  the  Canadian 
House  of  Commons  or  of  Legislative  Assembly  is  being  held. 

A  permit  or  authorisation  for  the  sale  of  Beer  and  Wine  cannot  be  granted 
in  a  Municipality  where  a  prohibitory  by-law  is  In  force. 

To  avoid  any  error.  Municipalities  are  bound  to  let  the  Commission  know  if 
any  prcrfilbitory  by-law  exists. 

The  above  gives  a  general  outline  of  the  requirements  of  the  Quebec 
Liquor  Law,  which  the  Commission  has  been  called  upon  to  put  into 
force,  with  the  loyal  and  active  co-op>eration  of  every  citizen  who 
considers  the  honor  of  the  Province  and  his  own  freedom. 


At  Tarerafc 


Hour!  of  Sales  at  Com* 
misaion  Stores. 


Honrs  of  Sales  at  TsTernt, 
Groceries  and  Stores. 


Hours  of  Sales  at  Hotels, 
Restaurants,  Steamlioats, 
Dining  Cars  and  Guba. 
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Thu  It  net  htln$  pMlthtJ 

to  tideantt  tkt  tmU  Bht,  KFtn*  sr 
AltahtlU  SfArlU,  hut  to  ue^uutml  th* 
pnfk  pf  (JimAm  teith  tht  “Ltpuot  Lata" 
ana  ssciirs  thtir  ta-optrutlou  in  Ms  tuc" 
attaful  tnatirntnl. 


The  (Quebec  Liquor  Commission 
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THE  FINANCIAL  TIMES,  MONTR 


I 


JULY  23.  1921. 


BOTSTDS 


Financial  Activities  in  West  Canada 


ROYAL  FINANCIAL  CORPORATION  LIMITED  EDM’TON  POWER 

Head  Office  =  Rogers  Building  RY.  INTO  EDMONTON  ”  y* "  |  CAN’T  FREEZE  OIL 

VANCOUVER,  B.C.  '  Lacomfcc  and  Xorth-TVestem  Rcllway  uU«  LIIIuAIL  i  Fort  Xorinan  rrndiict  Flows  Frcplj 


BRANCHES: 

B.C  Permanent  Bldg.,  201,  Central  Bldg., 


VICTORIA,  B.C: 


SEATTLE,  W.ASH. 


16,  Eldon  Street, 
LONDON,  ENGLAND 


Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

W.  ROSS  ALGER  &  CO. 


Lacombe  and  North-TVestern  Rcllway  UU.  LIIIUniL  I  Fort  Norman  Product  Flows  Frcplv 
IT  ill  be  Run  Into  Capital  Next  i  I'ader  P  fty-Fiahf  Peerrees  Be- 

\>ar.  Says  Premier  Stewart.  HI/CD  OHklTDAOT  low  Zero,  rrosnectors 

Farther  construction  on  the  La-  tlVLll  ijUN  I  llAlj  I  Report, 

combe  and  Northwestern  railway  Dawson,  'y.  T.  —  Recent  arrivals 

with  the  object  of  extendinr  it  into  -  Norman  confirm  reports 

Edmonton  at  the  earliest  possible  Is  Asking  For  Recovery  of  $50,-  such  a  htsrh  ?iade 

date  is  one  important  item  on  the  pre-  000  D®oosit  on  Hvdro-Fler.  did  not  freeze  during  the  win- 

gram  of  Premier  Stewart  and  the  ter  even  in  the  coldest  weather,  w  hich 

Government  next  year  tnc  Lontrset  tintcrcu  -nto  reached  fifty-elsrht  below  zero.  The 

Accordina'to  a  statement  of  Pre-  ^ome  Years  Ago,  Which  it  oil  flowed  like  water  after  heinr  ex- 


Fort  Norman  Product  Flows  Froplyj 
I'uder  P!fty-Ei(rht  Reerrees  Be¬ 
low  Zero,  Prospectors 
Report. 

I  Dawson.  V.  T.  —  Recent  arrivals 
I  from  Fort  Norman  confirm  reports! 


INSURANCE 

Promptly  Effected  in  all  its  Branches. 

FIRE,  AUTOMOBILE,  ACCIDENT,  LIABILITY,  Etc. 
Intelligent  Advisory  Sendee. 

OSLER,  HAMMOND  &  NANTON 

Wlnnipeii 


gram  of  Premier  Stewart  and  the  I'J »  '  ''''en  in  the  coldest  weather,  w  hich 

Government  for  next  year  tnc  Lontrset  tutcrcQ^  -nto  reached  fifty-elsrht  below  zero.  The 

Arrrtrrtin,-  tA  -j  Somc  Ycars  AgO,  Which  it  oil  flowed  like  water  after  heine  ex- 

mier  Stewmrt  it  is  tfe  int^^^^^^  Claims  City’s  Action  Made  to  the  air.  This  is  heii^rved  to 

the  Government  to  have  the  line  Impossible  of  Fulfilment.  could  bo  piped  to  the 

from  Lacombe  extended  a  consider-  °'Jl  ‘  ... 

able  distance  north  of  Rimhev  the  -  Imperil  Oil  Company's  well  is 

present  terminal  durine  IS’’’ ’and  Edmonton— The  Edmonton  Power  down  875  feet,  and  is  declared  to  be 

for  this  purpose ’a  sub=tantiil”  vote  company  will  bring  suit  against  the  a  genuine  .eusher.  which,  while  dar-j 
will  be  aLed^f  the  next  legislature  of  the  $50,000  de-  mant,  last  winter,  had  a  steady  pres¬ 
in  threfenrofthe'sre^^  hydro-electric  contract  fure  of  forty  pounds  The  oil  is  much  I 

tration  being  returned.  In  fact  entered  into  a  few  years  ^o,  Mayor  lighter  than  crude  oil  Gasoline  for  | 
Premier  Stewart  stated,  when  ques-  been  advised  It  is  oca!  use  was  made  in  the  ground.! 

tinned  regarding  the  matter  that  it  cl:iimed  that  the  city  by  its  action  while  empioyee.s  burned  eriide  oil  for , 
was  his  intention  to  have  the  line  bas  made  impossible  the  cwrymi  out  heating  and  cooking  all  winter.  j 
completed  into  Edmonton  as  soon  as  the  contract,  and  that  the  com-  Forty  locators  had  arrn-ed  from 
it  w'as  possible  to  adequatclv  finance  thorofore  should  not  lose  the  Edmon  on  hy  the  end  of  February.  I 

_ ^  '  amnimt  c^ivf'n  as  Tno  ivrvlirf*  ncrmiurn  rtniv  r'vn^rif'nf'- i 


STOCKS  AND  BONDS 


Royal  Bank  Chambera 
C.YI.O  \RY', 
Phone  M.  7228. 


Dank  of  Toronto  Bldg:. 
r.DMOXTON'. 
Phone  0228 


Claims  City’s  Action  Made  the  air.  This  is  believed  to 

Impossible  of  Fulfilment.  indicate  that  it  could  be  piped  to  the 

coast. 

-  The  Imperil  Oil  Company's  well  is 

Edmonton — The  Edmonton  Power  down  875  feet,  and  is  declared  to  be 


the  project. 


amount  given  as  security.  The  police  permitted  only  experienc- 

Some  years  ago,  the  Edmonton  cd  mushers  to  nroceed. '  After  Feb- 
Power  company  agreed  to  supiy  fuary,  10  arrived  from  the  Yukon 
Wil  I  CPPMn  CIY  hydro-electric  power  to  this  city  but  ■'’”<1  three  from  .-Maska.  The  Yukon- 

ITILL  orenu  OIA  failing  to  carry  out  the  terms  ot  the  ers  were  all  fortunate  and  staked 

Mil  I  lAU  nU  DV  contract.  Consequently  tl»  citv  was  close  in.  some  within  one  to  two 

mILLIUrl  Un  ni.  forced  to  go  to  a  considerable  ex-  ni'ins,  of  the  original  ciaims.  Thev 

-  penso  in  installing  turbines  and  the  had  har.1  work  _  cutting  their  line  be- 

In  Order  to  Enable  f  anadian  Nation- 1  equipment  to  provide  elec-  in  tang'ed  willow.s.  To 


The  Northern  Transportation  Co.  Limited 


Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  A.  &  G.  'W.  Ry. 

We  handle  freight  of  every  de  crip- 
tion  to  any  po  nt  between  rail  head, 
Fort  McMurray,  and  the  .Arctic  Ocean. 

SPECIAL  facilities  FOR  OIL 
DRILUyC  RJCS. 

Flrst-clasa  paa6?n^er  accommodation  on 
•11  our  boats.  We  can  furnish  ftr  iS  supplies 
to  x)artics  at  all  points  in  the  north. 

W’ritc  us  for  rates  and  information 

.ALBION  BLOCK,  EDMONTON 


Some  years  ago,  the  Edmonton  After  Feb- i 

*owcr  company  agreed  to  supiy  arrived  from  the  Yukon 

ydro-clectric  power  to  this  city  hut  three  from  .Aiaska.  The  Yukon- 


close  in.  some  within  one  to  two ' 
miies  of  the  original  ciaime.  Thev 


M:i>'  15.  the  ground  located  ex-, 

tates  '''tided  on  both  side.=  of  tho  r’ver  and  i 
j  'not  ’■'I'  "tid  down  stream  tor  twenty  miles  i 


WESTERN 
OIL  FIELDS 

W'e  boy  and  sell  Oil  Leases 
in  Fort  Norman,  Windy  Point, 
Pine  Point,  Ponce  Coupe,  Peace 
River,  Czar,  Monitor,  Pincher 
Creel4  Nanton  nad  Din^man 
fields.  Correspondence  solicit, 
ed. 

B.deRoussyde  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


TOOLE,  PEET  &  CO. 

L,imlte<l 
Fioaocial  A(ent8 
INSl  R.4XCE. 

MOBTGAGE  I>\XSTME.VIS, 

ESTATES  MANAGED. 

CALGARY,  .4LBERT.4. 


H.  M.E.  EVANS  &  COMPANY 


FINANCIAL  AGENTS 

Bonds,  Insur-ance 
Bea.!  Estate,  koans 

Union  Bank  Bldg,  •  Edmonton,  Alta. 


LOUGHEED,  BENNEH  &  CO. 

Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  West  j 
CALGARY, ALBERTA 

Cilk  kM,m:  “LOL'GH.NETT  "  CANADA  j 

Hm.  Sir  Janes  L«tt|hecd,  K.C.,  K.CM.G.  > 

R.  B.  Bennett,  K.C.  J.  C.  Brokovski.  K.C. 

A.  M.  StneUir,  K*C  D.  L.  Rednaa  H.  E.  Farster  1 
P.D.  McAliPuie  O.  H  E.  Might  L.  M.  Roberts  I 


Black  &  Armstrong 

(Successor*  to  Robinson  &  Black  ) 

REAL  ESTATE  VALE.ATIONS, 
RENTALS. 

Farm  Lands,  Mortgages  and 
Insurance 

GARRY  BLDG.,  WIXATPEG 


WOODS,  SHERRY,  COLLISSON  &  FIELD 
WOODS.  SHERRY,  MACALISTER  &  CRAIG  i 

BARRISTERS.  SOLICITORS.  NOTARIES  I 

£.B.  Woods. K.C. ;  J.  C.  Sherry.  J.T.  J.  Colllssoa 
S.  W.  Field.  J.  Macaiistof,  W.  D.  Craig, 

J  D.  0  .MotherbiU. 

CDMONTON,  Alborta.  Cables:  Biggwood 


NIBLOCK  &  TULL 


I  STOCKS 

I  BONDS 

I  CRAIN 

I  Grain  Exchange,  Calgary 

M  PfitaU  Wire  to  All  Markets 


*1  I  aiiauiui!  i  t-ipai  x)ov;oy  for  thp  citizen®!  rronni  locntfd  ot- 

r..«cy  ""  I'Otl.  -Me,  o,  .ho  r^r.r 

rep.  mavor,  that  the  companv  is  not  "P  ''"d  down  stream  tor  twenty  milep 

;  Winnipeg— In  preparing  to  handle  entitled  to  the  refund  ot  the  .150,000 1 '<'P;  TI”  i’"'”'  ’ver.i.ge? 

Western  Canada's  bumper  crop  this  deposit,  which  was  given  as  an  as-  *p 'dcinity. 

fail  the  Canadian  .National  Railways  suranco  that  tho  terms  of  the  con- 

will  spend  $6,000,000  d’jring  the  tract  would  bo  fulfilloci  within  a'RI  RFDTjS  Rnrjnv 
,next  two  months,  A.  E.  Warren,  epoclfied  time.  The  city  holds  the , 
general  manager  of  western  lines,  view  that  the  damage  sustained  by  UHCI  I  TAlfpM  110 

has  announced.  Section  gangs  all  the  company’s  failure  to  carry  out  iBLLL  I  nnUlz  Ul 

over  the  west  will  be  increased,  bal-  its  obligations  has  cost  Edmonton  — 

,  last  trains  will  be  in  operation,  and  more  than  the  total  deposit.  Ed.monfon — Although  the  two  mil- 

:  much  employment  wdll  be  provided  companv's  action  for  recovery  "op  dollar  local  bond  issue  of  the 

;  by  the  work.  of  j,,  security’  will  he  strong!>  con- :  l’i-o;dnc!a!  Gtivc  rnmenf  was  only  put 

'I  Ills  stated  that  everything  will  be  tosted.  accorciing  to  Mayor  Du.s^'an.  ""  the  maikef  'P  'Ta>  almost  a  quar- 

done  to  have  the  tracks  in  first-class  Short  &  Cross  arc  handling  the  case 
‘  shape  to  handle  a  record  numtxu'  of  for  the  Edmonton  Power  companr . '  i 


WELL  TAKEN  UP 


Although  the  two  mil- 


I; :  cars  of  grain  going  to  the  eastern  - - - 

B  seaboard  as  soon  as  the  crop  move-  rviAii  nm  n 

ment  starts  One  of  the  principal  RFPDRT  RICH  GOLD 

i  items  of  expenditure  wil!  be  approx- 
ft  imately  $1  2500i'0  to  Increase  the  9TRIKF  flN  nARIROII 

fi I  water  suplics.  Already  work  has  OIHIlAt  Ull  UnllluUU 

g  ■  commenced  on  the  construction  of  a  - - — 

H '  huge  reservoir  at  Melville.  Sask.,  Edmonton.  —  Telegraphic 


^  >"8:  thc  mopth  oc  .Tune  the  bond  sales 
jn  Power  comp.inv .  $!]0,500.  hrincine  the  fot.al  on  i ' 

ithis  issue  up  to  SiSO.OOO  i 

['ll  pn|  n  During  the  same  month,  the  gross  | 

ufl  OULU  s.elef  of  savings  certificates  amount- i 

pADIDnil  IP  ti7«  o00.  This  means  that  i 
Un  UnnlDUU  there  was  an  approximate  .average  of  | 
_____  $u.6(io  taken  in  ever>'  da\.  This! 

,  branch  of  the  Provineia!  Trea'urer's  | 
Telegraphic  iV.'-Kcs  pcpnrtmcnf  has  proA\n  from  very  !  j 
announce  that  ti|p,,nall  beginning  to  a  very  important 


Private  leased  wire  direct  to  WInnIpea, 
Cbicaao,  New  York,  Montreal, 
Toronto 

McCallum  &  Sherry, 


g'huge  reservoir  at  Melville.  Sask.,  Edmonton.  —  Telegraphic  advices  pcpnrtment  has  grown  from  very! 

g  I  which,  when  completed,  will  have  a  from  the  north,  announce  that  a  beginning  to  a  very  important 

E' capacity  of  1,500,000  gallons.  Other  heavy  strike  of  gold  has  born  made  on busy  offieev  i 

^  I  reservoirs  will  be  constructed  at  Cariboo  Island  on -the  north  shore  of ;  ‘ - ‘ — .  -  i 

^jKindersey.  Riverhurst,  Archydalc  thc  Great  Slave,  by  tho  Aurous  Gold  ;  found  is  the  result  of  the  work  of 
^jand  Hubbard,  Sask.  Already  the  Mining  Company.  :  only  throe  nun  vho  wire  left  on  the; 

“j  track  between  Kindersley  and  Hanna,  Officials  of  the  company  here  are  i  company '.s  claim  since  last  fall.  | 
Sask..  has  been  relaid  w'ith  85-pound  jubilant  respecting  the  news  igqic:*!  Tiiese  men  had  hci  ti  cu'-aird  in  | 
steel,  and  ballasting  is  proceeding,  clally  as  thc  main  body  of  opcrati\es  I  sinking  a  water  shaft  for  the  hoilcrs  | 
M'orn  traejes  will  he  relaid  or  re-  and  tho  minin.g  machinery  are  now  |  and  it  is  tliom  ht  that  thev  struck  a 
paired.  on  Th”  way  to  the  island,  and  th  "■old  i  rich  vetn  while  so  doiu".  | 


Hyndman,  Milner  &  Matheson 

BARRISTERS.  SOLICITORS.  N0T.4RIES  PUBLIC 


H.  A.  DANGERFIELD 

REAk  ESTATE 

Farms.  Improved  and  unfm- 
provo-i  in  Manitoba,  Saskatchewan 
and  Alberta.  Correspondence  in¬ 
vited 

604  NIcInfyre  BlocU, 
WINNIREC,  IV!AN. 


Members  Winnipeg  Grain  Eichange 

STOCKS.  BONDS,  GRAIN. 
1NSIR.^NCE 

<02  Canada  BuildlDK 
SASKATOON  Canada 


Correspondents: 

LOGAN  &  BRYAN,  New  York.  Ghicafio 
CLARK  &  MARTIN,  Winnipeg 
GREENSHIEI.D.S  A  CO  .  Montreal 


OIL  LEASES 

Bought  and  Sold  fit  .Any  Olstrict 
in  the  .Noitlicrn  Oil  I'ieldh. 
IneludiuK  E'ort  Nurninn.  IMne 
Point,  VVIndy  Point,  Poiiee 
(  onpr.  Peace  Itiser. 

CHAUVIN,  ALISOPP  &  CO. 

LIMITED 

Ground  E'loor  MeLeod  Bldg., 
1:D>I0\T0\,  ALTA. 

Reference:  Rank  e,f  Montreal 
“Maps  and  blue  prints  furnished 
at  actual  cost — Jl.OO  for  each 
field  Kindly  enclose  money 
order  with  application  " 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

202-203  Grain *Exchange  Building 
First  Street  West 
CALGARY  -  CAN.ADA 
Phone  M.  2169 


F.C.S.  Turner  Wm.'Gray  Jai^  Grant 
W.  D.  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  .Accountants 
TRUST  AND  LOAN  BUILDING 


I  LENT,  M.ACKAY  &  M.\NN 

BARRISTERS.  SOLICITORS.  NOTARIES.  ETC. 


i.t,u.  OUTPUT  1820 

itig  Mutter  I  p,  lie  informs  I 

Premier  Oiirer.  I  U  hC 

r  -President  Bcatt.v.  of  the  llnO  IrlijllLMuL 

C anadie.n  Pacific  Railway,  has  in- 

•  formed  Premier  Oliver  by  feiegram  !  — - 

from  Montreal,  that  he  is  takln.g  up  ,  The  Prcvince  Pr''duc*'d  $35  - 
the  question  of  giving  cheap  rail  j  ’543  084  Worth  of  Minerals, 

rates  to  the  prairies  so  that  the  tho'i-  smtr-  l  •  t 

sands  of  unemployed  in  British!  V.-hich  is  an  increase  Over 

C  olumbia  njay  be  able  to  get  acre.^s  '  1919  of  $2,246,771,  But  is 

tho  mountains  and  participate  in  the  j  Below  Production  of  1918, 

big  harvests  ,  r  r-  1  Which  Was  $41,782,474. 

This  action  on  thc  part  of  the  C.  _  _ 

P.  R  is  the  result  oi  a  telegram 

sent  by  Premier  Oliver  to  the  presi-  Victoria— British  Columbia  produc- 


Business  Developments  on  Pacific  Coast 

CHEAP  RY.  RATES  D  f  MINFRAI  *’>-AN  IRRIGATION 
B.C.  HARVESTERS  """tllHLO  KOOTENAY  FLATS 

President  Be.atty,  of  C.  P.  R.,  is  Tak- ;  UU  I  I  U  I  I  SI.ZU  Hundred  Thousand  .\(  res  of  Richest 

iiig  Matter  I'p,  lie  informs  I  I.aiid  in  Idaho  and  1>.  f.  Mill 

Premier  Oliver.  I  LI  A  C  IklH  1)1"  II  i  Be  lU  claiiiiod. 

Victoria. -President  Bcatt.v.  of  the  HAo  iNi^Kt  Aut '  Ida'ha'accc  n’4anicd‘'h7vrG.’'s«  end- 


Province  of  Alberta 
Natural  Resources 

Do  You  Know- 

Alberta  has  SSCh  of  the  coal  supply  of  Canada  within  its  area,  and 
that  Canada  has  17%  of  the  available  coal  supply  of  the  world  7 
Alberta's  coal  production  in  1920  increased  40%  over  the  produc¬ 
tion  of  1919,  and  120%  during  the  past  ten  years.  1921  will  sea 
a  still  greater  increase. 

ACTUAL  PRODUCTION  FIGURES  FOR  THE 
PAST  TWO  YEARS 

In  1919 . . . . 8,022,412  tons 

In  1920  .  6,908,923  tons 

AN  INCREASE  OF  1,886,511  TONS. 

PRODUCTION  CAPACITY  AT  THE  PRESENT  TIME  10.000,000 
TONS  PER  YEAR. 

NO  MATTER  WHAT  YOUR  FUEL  PROBLEM,  THERE  IS  A  COAL 
FROM  ALBERTA  THAT  WILL  GIVE  YOU  FUlX  SATISFACTION 
—ALBERTA  COAL  IS  GOOD  COAL. 

ALL  THE  NON  METALLIC  MINERALS  ARE  FOLTSID  IN  ALBERTA. 

For  full  particulars  write  for  report  of  The  Advisory  Council  of 
Scientific  and  Industrial  Research  of  Alberta,  and  Annual  Report  on 
Mineral  Resources. 

J.  L.  COTE, 

Provincial  Secretary, 

Government  Buildings. 

Edmonton,  Alta. 


The  Akherta  Motor  Boat  Company  Limited 

ETerythlag  to  Boats  aad  Marine  laglaM 
MANUTAcmmsM  or 

alberta  cap^oes 

Factoiy  and  Head  OfBce  acar  Qafaaagaeat  Wharf 
EDMONTON,  ALBESTAs.  CANADA 


Canvas  Covered  Canoes  AU  Siaer 

Shipped’fo  Any  Parts  in  North 

CORRESPONDBNCB  SOUCITBD 


I  wl  #  i  I  lliindrrd  Thuufaud  .Xc  ros  of  Richest 
I.aiid  ill  Idaho  :iMd  R.  t  .  Mill 
B(‘  lU'cIuiiiiod. 

I  Vi(  toi  i;'.  13. C.-  Guvi  rno’  P:i!:('i'.  of 

^lll■rawiL  Idaho,  accr  mpanied  hy  W.  G.  Swend- 
son,  ('ommiFsioncr  for  Rcrlamation 
tfie  airhcd  bore  recently  10  ( 

rduc'd  $3-  -  commence  disruypions  with  Premier 
i  -of  Minerals,  Olivcj'  and  the  lion  T.  P.  Pafullo, 
In'‘r‘‘aEe  Over  ^linirtor  of  Lands,  concerning  the  re-  ' 
g  '  p  .  •  clamation  of  lOO.ObA  acres  of  rich, 

p, //-,  EtU  IS  a.gricultural  land  in  the  Kootenay, 


5!% 

Interest 

Return 


INVEST  YOUR  8AV1N08 

in  a  5K%  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SECFRITY 

Paid-up  Capital  . «2,412/>78.81 

Reserves  .  981rl59,3{l 

Assets  .  7,086, 695.61 

HEAD  OFFICE,  WINNIPEG 
BRANCHES:  Toronto,  Regina,  Calgary,  Edmon¬ 
ton,  Vancouver,  Victoria;  Edinbuigh,  Scotland. 


Below  Production  of  1918,  fiats 
Which  Was  $41,782,474.  urc 


Dig  narvcEt?  ,  c  c-  Which  Was  $41,782,474.  ;i  rec  of  ar. -i  under  consideration  for'  I 

This  action  on  the  part  of  t_e  C.  _  |•eclamation  sclieme  is  in  Brituh 

I .  R  is  the  result  ot  a  telegram  _  _  ^  c*  cilumhia  near  (  reston  Th(>  re^t 

sent  by  Premier  Oliver  to  the  presi-  Victoria — British  Columbia  produc-  .  .j,,.' 

dent  of  the  C,  p.  R  ,  m  which  he  ed  in  1920  $35,513,084  o1  minerals.  '  the  isritiih  Columbia  and  the  ■ 
pointed  out  the  seriousness  of  thd  .  According  to  the  pr;  Lminary  rc-,i(t.,ho  rnen  declare  that  the  land  is 
I iinemploymc'nt  si^*uation  in  Br'tish  1  port  of  the  iNlinister  of  Mines.  IIou.  some  of  the  I'ncfi  on  the  continent 
•'olurabia  and  cow  this  situation  |  WHHam  Sloan,  tabled  durine:  the  re-  ’[t  c;innot  b"  I'lrucr)  to  rinviuction 
could  be  relieved  to  a  .great  extent  1  cent  session  of  the  Leeulature,  it  uo'A'  hc'c.ausc  it  is  .subject  to  over* 
by  sendine  men  from  here  to  work  j  was  anticipated  that  the  total  output  flow  fii.m  the  Kootcn.ay  River  If 
in  thc  prairie  wheat  fields,  so  that  ^  of  the  mines  of  the  Province  for  last  tho  aiva  i.^'  lecl  iim  d  it  was  pointed' 
they  could  make  enough  during  the  j  year  would  bo  $35,5'"  625,  which  out.  Prifish  t'oiumlua  and  Idaho  bc- 
next  few  months  to  help  them  dur-  |  shows  the  close  check  kept  upon  the  tween  them  wo’iid  be  al'lc-  to  take  . 
ing  the  winter,  vhich  threatens  to  j  output  of  the  various  mine;,  through- i  care  of  several  thousand  settlers  who, 
be  serious.  The  Premier  asked  thc  ,  (he  Province  bv  the  P  partment.  would  rush  for  holdincs  in  this  fav-  1 
C.  P  R  to  asist  the  province  in  deal-  -r-u  <  1  ,  •  ored  irea  ' 


dent  of  the  C,  p.  R  ,  in  which  he  ed  in  1920  $35.5-13,08'l  oi  minerals, 
pointed  out  the  seriousness  of  the  I  According  to  the  pr;  Lminary  1 


with  the  situation  by  granting 


There  is  a  variation  l;owever,  in  ored  .irca 


reduced  fare  from  British  Columbia  I  'V’aluo  of  thc  diflei  .11'  minerals 


The  di.'cu; :  ion: 


to  The  prairies,  or  make  the  scale  at  I 
least  as  low  as  that.in  force  in  tor- 1 
mer  years  from  the  cast.  I 


TO  PROBE  LUMBER 
TRADE  TO  EGYPT 

Victoria — On  a  mission  of  investi- 


For  instance,  it  was  e.xp"( '. -d  that  the ; f  om  idvration  of  the  foaci-  :  . 


value  of  thc  lode  gold  i)i  educed  ip 
1920  would  be  $2.i42f9.>  whereas 


hility  of  the  reclamation  scheme, 
which  will  coft  a  considerable  sum, 


the  amount  of  lode  gold  uxKJvcrcd  in  Id^'ho  lias  already  voted  money  to 
the  past  year  was  392.  Placer  »‘vcsf ..eate  the  proposal  m  all  Us 


gold  produced  amounted  to  $221,600; 
silver,  $3,325,980;  coppt  r,  $7,832,899; 
lead,  $2,816,115;  zinc.  $3,077,979, 
coal,  $12,975,625;  coke,  i»:4.644,  and 
miscellaneous  products,  426,950. 

Taken  by  districts,  the  COast  sec- 


gation  into  the  possibilUles  of  him-  Hon  led  all  the  rest.  This  included 
ber  trade  extension  in  Europe  and  Nanaimo,  Clayoquot,  Altn  '-nl,  Victo- 
Egypt.  Hon.  T.  D.  Pattullo,  .Minister  ria  and  Vancouver.  Secc-nd  on  the 
of" Lands,  and  .Mr.  William  Turnbull,  hst  was  East  Kootenay,  with  Cassiar 
Lumber  Commissioner,  have  gone  on  third.  West  Kootenay  fourth,  Yale- 
a  three  m.onths'  trip.  The  Minister  Boundary  fifth,  and  Cariboo  sixth, 
mav  not  have  time  to  go  to  Egypt,  _ 

but  .'-Ir,  Turnbuil  will  do  so  for  the  Shows  Increase, 

purpose  of  ascertaining  the  future  Summarizing  his  report  lion.  Mr. 


w.  f.  w.  Unc  K.C.  Aici.  B.  Mjeksy.  M.A,  LLB.  'lumber  trade  opportunities  for  Brit-.  Sloan  shows  that  last  year  the  Pro-  3,, 
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J.  B.  COYNE.  K.C.  J.  A.  McV’IC.AR 
A.  T.  H.AWLEY  N.  J.  D  ARCY 
R.  K.  ELLIOTT 

Coyne,  -VlcVicar  &  Co. 

BARRISTERS.  ETC. 

MI  UNION  TRUST  BUILDING 

WINNIPEG,  Canad» 


N.  W.  Morton 

IKSVRAS’CE  —  LOASS 

REAL  ESTATE 

Corrtkpondence  Invited 

PRINCE  ALBERT.  SASK- 


H  D  Mann.  M  A.,  LL.B. 

Phone  iPnvjic  Eichange)  M.  46S1 
CnHe  AdAret,  •'LENJO"  Western  Union  Code 

j  305  GRAIN  EXCHANGE  BUIIDING 

I  CALGARY,  ALBERTA 


D.l.  PENDm,  susmisco. 

CHABTERED  ACCOUNT.enS 
805  Confederation  Life  Building 
WINNIPEG 


irh  Columbia  in  that  country,  to  vincial  output  of  minerals  exceeded 
which,  four  months  ago,  an  order  of  the  previous  by  $2,246,771  In  1918 


phar.o.s. 

If  the  scheme  is  adopted,  it  wotild 
bo  carried  out  by  British  Columbia  , 
and  Idaho  Both  Ottawa  and  Wash-  ^ 
Ington,  however,  will  have  to  partici¬ 
pate,  as  it  is  an  international  affair 

SPRUCE  MAKES  UP 
ONE- THIRD  TIMBER 

Althou.gh  reliable  infoi-mation  Is 
not  available  as  to  the  amount  of 
spruce  in  Canada,  it  is  estimated  that 
about  ouc-third  of  the  standin.s'  tim¬ 
ber  is  spruce.  T.berc  is,  perhaps,  be¬ 
tween  109  and  150  billion  board  feet 
s'litablc  for  the  manufacture  of  lum- 


ALBERTA  OIL  FIELDS 

SEND  FOR  OVR  BLUEPRINT 

A  Post  Card  will  bring  it  free 
We  specialize  in  Pouce  Coupe.  Our  holdings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
ED-MONTON,  Alberta 


ALLAN,  KILLAM,  McKAY,  GREENE,  LIMITED 

Heal  Estate,  Investment  and  Financial  Brokers,  -  EDMONTON,  Alta. 
(  ITV  ritCri'.KTt  AM>  FARM  I.ANDS  BOUGIIT  A.VD  SOLD  ON  COM- 
MISSIO.V— .MOItTO.AGES  AITRANGF.D— TRUST  FUNDS  HANDLED  TO 
i-llODI  f  L  H  I'KIt  f  KNT.  WITHOUT  RISK— KKAI.  ESTATE  VALUA¬ 
TIONS  A  sri;(  lALTV— F.STATKK  A.V1>  I*R01'EKTIE:S  M.ANAGED— COL- 
I  i:t  TIONS  K.VITCDITIOUSLV  HANDLED— ENQUIRIKS  .A.VD  HUSENESS 
SOl.iriTED. 

R.  I..  ORKKNK,  -  MaKaojer 


over  eight  miiion  feet  of  railway  tics  the  output  was  one  of  the  greatest  and.  in  addition,  between  350 

i  v.'as  shipped  from  this  Province  for  in  the  history  of  the  Province,  to-  and  40fj  million  cords  of  snrucc  nuln- 

Itb''  use  of  the  E,gyptian  State  Rail-  tailing  $41,782,474.  However,. during  wood  T  wu  cXlderablo 

I  ways.  that  year,  the  miners  and  owners  of  of  this,  possibh'  ont-half,  is  not  com-, 

I  Hon,  Mr.  Pattullo,  while  in  Lon-  smelters  and  concentrators  received  mercially  accessible  under  the  pres- 

!  don,  will  go  fully  into  the  existing  the  highest  prices  in  the  history  of  conditions  of  market  transpoita-; 
I  cond1''ionE  not  alone  as  affecting  the  mining  in  British  Columbia.  tion. 


I  cond1''ionE  not  alone  as  affecting  the  mining  in  British  Columhia 

expoi  t  lumber  trade  of  the  Province,  - 

but  also  the  question  of  immigration  ,,  -wri  1 

from  the  British  Isles  to  this  Prov-  ^nnKtYcS  RUN  WcLL 
inee.  a  subject  to  which  his  depart-  ^ 

ment  has  been  devoting  much  atten-  IM  tDJIvtD  l}|ytll 

tion  in  an  effort  to  turn  to  this  Prov-  *  nftOLII  IllYkH 

ince  a  large  number  of  immigrants  - 


The  annual  cut  of  spruce  i.s  a  little  | 
over  two  billion  board  feet.  To  this.  | 
must  be  added  the  annual  destruction  : 
hy  fire  and  by  ins'-cts  which  during; 
the  last  two  decades,  has  far  cxcc'cd- . 
ed'the  amount  used.  The  depletion; 
of  fh';  p'J'P"'’^^  resourec.s  of  the! 


- who  are  seeking  future  homes  in  thP  Xake  of  1921  Will  be  One  eastern  United  States  has  already! 


Burges  &  Wood 

Investments,  Insurance 
Rentals  Real  Est-ate  Bonds,  etc. 
408  Paris  Buildinii 

Winnipeg  -  Canada 


CHUIES  F.  IIIMS,  K.C. 

Bank  of  Montreal  Bldg, 
CALGARY,  -  . .  ALTA. 


pver.'cas  dominions.  Settlement  of 
the  large  agricultural  areas  of  the 
j  Province  is  to  be  accelerated,  and  the 
I  Minister  believes  that  a  personal 
visit  to  the  Old  Country,  where  he 


of  the  Best  in  Recent 
Seasons. 

New  Castle. — The  sockeye  season 


created  and  will  continue  to  cause  an  , 
ever-increasing  demand  on  the  spruce] 
forests  of  Eastern  Urinada.  1 

T.^nless  measures  are  taken  to  re¬ 


commenced  in  earnest.  One  duce  the  waste  in  lovcing.  to  check  ;  ] 
on  the  North  Arm  reports  a  forest  fires,  and  to  provide  for  the  de- 


I  may  secure  first-hand  information,  is  boat  on  the  North  Arm  reports  a  forest  fires,  and  to  provide  for  the  de- 
at  this  time  particularly  appropriate,  catch  of  30  fish,  and  similar  reports  velopment  of  new  crops  the  available  j 
En  route  East,  thc  Minister  and  are  coming  in  from  both  the  North  spruce  forests  of  Eris,»cm  Canada,  at ! 
Commissioner  will  visit  Toronto,  Arm  and  main  river,  where  many  least,  will  bo  within  slvht  of  exhaus- j 
I  where  the  department  is  now  carry-  boats  were  out.  tion  inside  of  fifty  years.  I 

'  ing  on  active  propaganda  work  to  the  xjjg  Dominion  authorities  have  _  -  ,, 

end  that  the  merits  of  British  Colum-  everything  in  readiness  for  the  an-  OIL  IN  B,  f  • 


Business  Sites, 
Warehouse  Properties, 
Apartment  Blneks,  VnlnatiOns, 
.Mortgage  Loans. 

( onfideiitial  Reports  on 
Edmonton  Investments. 

K.  W.  Townshend 

F<n<inria/  .4gcnt9 

lOloS  Jasper  Ave.,  Edmonton, 
Alta. 


British  Canadian 
Trust  Company 

HEAD  OFFICE; 

LETHBRIDGE,  ALBERTA 

Incorporatrd  1901 

General  Trust  Business 
OFFICI  AL  TRUSTEE  U.'SDER 
BANKHUITCY  ACT 

C.  F.  P.  CONYBEAKE,K.C.,Prr.ident 
O.  W.  PARSONS,  Manager 


bia  lumber  producLs  may  be  better  ^uai  patrol  service-  Boats  have  A'ictoria  — Tho  existence  of  oil  in 
known  and  the  demand  therefor  been  overhauled  and  are  being  sent  Quatsino  Sound,  at  the  north  end  of 
thereby  stimulated.  They  will  sail  out  this  week.  While  no  official  ^’ancouver  Island.  Is  reported  by  B. 
from  Quebec  on  tho  Empress  of  predictions  are  given  out,  it  would  Lee.son,  customs  officer  at  Quat- 

France  on  tho  18th  inst.  not  surprise  the  officials  to  have  who  has  arrived  here  Sam- 

Hon.  Mr.  Pattullo  expects  to  be  thc  1921  sockeye  season  one  of  the  i  shale  have  been  forward- 

back  in  Victoria  early  in  October.  best  in  years.  '  Ottawa  for  government  analy¬ 

sis,  Mr.  Deeson  stated. 


John  S.  Fowlie 

Life  and  Lou  SepreoeaUtiro 
The  Manufactaren  Life  ba.  Co. 

Prince  Albert,  -  Sask. 


COAL  MINE 
FOR  SALE 

AVe  have  aciiiilred  by  foreclos¬ 
ure  and  offpr  on  easy  terms  a 
fully  ecinipped  lignite  property 
of  3'20  acres  at  Roche  Percee  on 
the  $00  Line.  Briquetting  hav¬ 
ing  been  proveii  a  success  there 
arc  large  profits  In  prospect  in 
this  property  for  practical  men. 
Particulars  gladJy  provided  en- 
(luirers. 

Canada  Standard  Loan  Co. 

590  McIntyre  Block, 
WINNIPEG,  MAN. 


MUNDYS  MAPS 

We  have  not  only  all  the 
OIL  MAPS  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
ary  and  TOWN  MAPS. 
Send  $1.00  for  a  most  com¬ 
plete  Map  of  the  Northern 
on  Fields. 

Address  10028  JASPER  AVENUE 

EDMONTON,  ALBERTA 
WRITE  FOR  PRICE  LIST 


% 


P.  Lyall  CSj  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 
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\Increase  Canada!s  Trade 
Both  at  Home  and  Abroad 


BIG  EARNINGS  U.S.  Concerns  Decide  to 

OFACET.SAS 

INDUSTRIES  Owin§[  to  l  ^Tiri  l^uty 

I  Drilling  Operations  Will  be  Halted  and  Production  Limited  to 

'  c  If  I  C  D  j  .  •  f'  Lowest  Possible  Minimum  on  Account  of  Heavy  Increased 

iTiYlota  ns?'  Charges  Under  the  Fordne,  Me.«.re-Me.n.  Lo..  of  $2,- 

°00.g00  Weehly  to  Meeicn  Govertunent. 

j  262  on  Investment  of  $1,*  York  —  Representatives  of  tlon,  which  is  composed  of  the  man- 

736,193  Equal  to  Slightly  practically  every  company  enjoying  agers  of  the  several  oil  companies 
Over  28  Per  Cent.  membership  in  the  Association  of  who  receive  instructions  from  New 

I  _ _  Producers  of  Petroleum  in  Mexico  York.  He  was  quite  certain  that  no 

'  The  nominlon  Bureau  of  Statistics  attended  an  executive  meeting  which  meeting  of  that  organization  had 
Mining.  .Metallurgical  and  fhemlcal  lasted  all  day  recently  in  the  offices  been  held  .lune  28  and  that  no  resolu- j 
Dihision  stiUes  that  the  fourteen  f’f  fhe  organization  at  32  Broadway,  lions  had  been  adopted  calling  for  the 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644-5-6  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

Oiscbarglnfi  plants  and  dtoradc  at  Montreal,  Three  Rivers  and  Quebec, P.O. 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


DOHINIOH  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  tVOBES:  BRANCH  OFFICE  AND  WOBKSi 
Lachine  Locks,  F.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  F.Q.  and  IVinuipeg. 

Sales  Offices:  Slontreal,  Ottawa,  Toronto,  t^'iunipeg,  Beglna^ 
Edmonton,  Vaucoiiver. 


FIRST  SHIP  LOADED 
WITH  BULK  WHEAT 

Recently  Took  in  L.Vtrt  Tons  at 
Sydney  for  the  I  nitwl 
Kingdom. 

The  first  vessel  ever  loaded  in  Aus¬ 
tralia  with  a  cargo  of  wheat  in  bulk 
recentiy  took  in  a  load  of  4,.‘i00  tons 


'Di\ision.  stiites  that  the  fourteen  f’f  the  organization  at  uroaoway.  iions  naa  ouhh  d  luimu  lui  Sydney  for  the  1  nitwl 

!  esfat)lishment.‘5  making  compressed  After  the  meeting  Secretary  Guy  E.  ces.sation  of  drilling  and  production  Kingdom. 

I  gases  in  Canada  in  IfilS.  produced  Stevens  sai.l  that  the  all-day  discus-  on  June  29  ThefirstvesseleverioadedinAns- 

I  .=^.184. 7.55  cubic  feet  of  acetylene  dis-  Rion  had  been  devoted  to  the  Iniqul-  lO.tHiO  Men  Paid  Off.  tralia  with  a  cargo  of  wheat  in  bulk 

solved  in  acetone,  valued  at  $138,-  tous"  import  tax  on  crude  and  fuel  Mexico  City.— Oil  companies  which  ,.f,f.^ntiv  took  in  a  load  of  4.500  tons 

’88];  33.880,000  cubic  feet  of  oxygen  oils  proposed  in  the  P’ordney  tariff  have  closed  down  operations  in  the  Svdney  and  was  dispatched  to  the 
jat  $674,693;  and  2.712,632  cubic  feet  bill.  States  of  Tamaulipos  and  Vera  Cruz  Kingdom  for  orders,  accord- 

I  of  carbon  dioxide  w  orth  $221,001.  While  this  wholly  academic  discus-  “without  sufficient  justification"  are  (jjp  ranadian  Department  of 

i  By-products  from  the  same  plants  sion  w»s  taking  place  at  32  Broad-  ordered  to  pay  indemnification  to  aQ,j  Commerce  The  first 

i  were  valued  at  $13,696.  way  certain  official  circles  in  Wa.sh-  employees  thrown  out  of  work  hy  I  pC  ^.jjeat  in  bulk  is  largely 

'  Tiiree  plants  bought  acetylene  for  ington  w  ei  e  in  a  slate  of  somewhat  their  action,  in  a  decree  issued  hy  i  and  it  will  be  the  onlv 

the  purpo.se  or  compressing  if  into  violent  agitation,  according  to  prl-  President  Obregon.  The  decree  was !  shipment  made  until  the  results  arc 

.  cylinders  containing  acetone  in  yate  messages  received  from  the  na-  promulgated  through  the  Department  j  ^jnown.  The  varying  temperatures 

!  wliich  form  tills  g«is  i.s  marketed,  tional  capital.  1  pon  unquestionable  of  the  Interior.  encountererl  during  tlic  vov'tigo  arc  a 


I  owners  are  therefore  not  especially 
favorable  toward  bulk  loading  at  the 
present  time. 

I  The  terminal  elevators  at  Sydney, 
I  New  South  Wales,  Australia,  which 
have  been  under  construction  for 
,  some  time,  are  now  sc  near  comple- 
'tion  that  the  bins  are  being  filled 
with  wheat  from  the  current  sea¬ 
son’s  harvest.  The  rapacity  of  the 
storage  bins  is  6,000,000  bushels. 

MINING  company 
I  INCREASES  OUTPUT 

,  Toronto.-- Speaking  at  the  annual 


I  seven  made  lioth  acetylene  and  oxy-  authority  it  was  learned  that 


■omuipteri  tnrougn  tne  ueparimeni  known.  The  varying  temperatures  meeting  of  the  Mining  rorporation 
the  interior.  encountered  during  the  vo.vago  arc  a  of  Canada.  President  ,1  P.  Watson 

Although  the  amount  of  thej^ndem-  subject  of  concern.  The  cargo  after  said  that  the  purchase  of  the  Buffalo 


l|,gen  and  four  made  carbon  dioxide.  aj.rcomenf  had  been  reached  and  |  nity  is  not  stated  it  is  understood  ih.at  |  leaving  the  temperate  climate  of  oronertv  was  a  fortunate  one  wo 
I  ,  The  wldesprc.ad  dimiand  forthepro-|,,.ij,ue,,  h,.,c  by  which  .'III  of  the  I  all  laborers  would  receive  three  I  Sydney  passes  through  the  colder  new  veins  having  been  discovered 
^  of  this  iR  reflected  by  :  Amci  ion  producing  companies  months’  pay.  Reports  from  the  Tam-  southern  latitudes,  then  tlirough  the  recentlv  while  the  reserves  of  sil- 

|fhe  lo<-a1ion  of  the  fourteen  plants.  j|.|  Mexico  have  agreed  to  halt  ship-  pico  district  indicate  there  ha.s  been , equatorial  regions,  and  finally,  again  ver  were  estimated  at  1  350  060 
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Perrin  Kayser  Company,  Limited 


irOHMEBLV  P.  K,  COMPANY.  LIMITED) 

Perrin  *s  Gloves 
Kayser  Silk  Gloves 
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37  Mayor  Street, 


MONTREAL 


HYpRO- ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi- 
/  gate  towns  wherein  "SHAWINIGAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


MACDONALD 

Cut  Brier 

More  Tobacco 
for  the  Money 


,  i.‘-b  <  olumbia.  '  ‘ 

I  The  total  investment  in  these  | 
p'aiils  ,'unountcd.  at  the  i  nd  of  1918,  ,  ’ 
to  $1,736,193,  of  which  $793,278  was 
the  value  of  lands,  buildings,  uiacbin-  | 
ory  niui  tool.s,  ami  .'^610. 155  th»;  value  I  I'evenues  of  i 
assifintfi  to  materials  on  hand,  i  * 

stocks  in  process,  finisliod  products,  j  "'ben  the  01 
fuel  and  niiscellantous  supplies  on  i  bas  aetivi-ly 
hand.  Tlie  lialauce  of  $326,460  re- 1 ’’'’baying  som 
presented  cash,  trading  and  oporat-  fbis  couniiy. 


to  be  practically  negligi-  Gomez,  commander  of  Federal  troops  I  is  as  yet  undetermined. 

■  in  that  region,  reported  recently  that !  As  the  dunnage  required  for  iinj.’ 


M.  ■,  K  .  I •'•exico  nave  agreen  lo  nan  siui>-  ptco  uisuici  iiiaicaie  mere  uas  uecii  ^  equatorial  regions,  and  iina  iiy.  again  ver  were  estimated  at  1,350,060 
four  ol  which  w  ere  in  llanitoba,  f,-qm  mat  country,  to  a  marked  cessation  of  work  during :  through  a  colder  climate  to  reach  its  I  ounces.  Alterations  had  been  mode 

I  rlne  "b  the  past  weok,  especially  ainoHg  Ain-  destinjition.  How  these  temper.!-  m  the  Cobalt  Reduction  Mill  which 

AiLrtn  -ma  n'rif  i Shipment.^  to  quantities  so  iinim-  erican  concerns.  General  Arnulio !  tiire  variations  will  affect  the  e.an.o  |  mcrease  capacity  from  180  tons  to 

oi  tne  I  ro\inc(s  or  aid  ria  .me  nrii-  r  puj  tant  as  to  be  practically  negligi-  Gomez,  commander  of  Federal  troops  i  is  as  yet  undetermined.  “00  tons  daily.  He  added  ; _ 

ble.  ■  in  that  region,  reported  recently  that !  As  the  dunnage  required  for  iii)!.’'’:i  “This  increase  of  tonnage,  toee- 

'J'be  effect  of  this  agreement  if  it  more  than  10,000  workmen  had  lieenithe  hold.®  is  not  availalile  jn  An.s- i  ij,cr  w'ith  Improved  methods  of  treat- 

becomes  operative  will  be  to  take  dismis.sed  w’ithin  the  last  few  days  by  Itrniia,  the  timber  has  to  be  imported.  |  ment  and  lessened  cost  of  la,bor  w  ith 

away  from  the  .Mexican  Government  foreign  oil  companies.  .No  reason  land  the  cost  of  lining  Is  therefore  a  i  ps,  increased  efficiency,  will,  we 

revenues  of  about  $2,000,000  weekly,  for  their  aetion  has  been  announced  |  large  item.  Jn  this  instance  the  cost  :  hope,  so  reduce  the  cost  of  produo- 

This  loss  of  revenue  comes  at  a  time  by  the  eoinpanies,  but  it  is  under-  vvas  £2,619  ($12,745  at  normal  ex-  jtion  that  even  the  present  price  of 

when  the  Obrc.gon  administration  stood  lo  be  an  act  of  reprisal  against  change)  for  the  one  ship,  and  as  the  .cilver  will  give  iis  .a  fair  net  pro- 


rppayln.g  some  of  Its  indobtedness  to  port  taxes  on  petroleum 


cost  of  fitting  the  ship  was  nearly  |  our  intention  is  to  go  ahead  at 


ing  .accounts  and  bill  receivable.  |  Will  laiiltarras.s  »goliations. 

Eiiriiiiigs  Oter  2S  p.c.  |  A  banker  wlio  is  thoroughly  famll- 

j  The  average  iiumlier  of  persons  i  iar  with  tiie  situation  expre 
employed  during  the  jear,  liolh  in  I  opinion  tliat  there  was  a  gi 
offices  and  plant.s,  was  265  The  ]  gciin.g  on  under  the  snrfac 
total  amount  paid  in  wages  and  sal- i  time  would  certainly  reveal. 

^aric.s  was  $298,101  or  an  avera.ge  |  “The  producers,  in  my  opi 
payment  of  $1,126.  Of  the  total  sum  |  justified  in  their  action,"  I  hi; 
the  salaried  cniplo.vees  received  '  yaid.  "Tlii.s  notwithstanding 


ir  an  avera.ge  |  “The  prodiieers,  in  my  opinion,  are  thrown  out  of  ernplo.vmient. 
f  the  total  sum  |  justified  in  their  action,"  this  banker  Coincident  w.th  rejKirts  of  thl^  -u, 
yees  received  lud.  "Tlii.s  notwithstanding  that  this  northeastern  Mex'lco.  coma 


Reports  from  the  Vera  Cruz  fitdda  4d  (8  cents)  per  bushel.  Althougli  i  full  speed,  but  in  this  connection  I 
indicate  Britain  companies  are  speed-  the  cost  of  loading  bulk  wheat  is  j  w  ould  ask  the  shareholders  not  lo 
ing  up  operations  Instead  of  decreas-  ordinarily  much  loss  than  loading  it  j  he  alarmed  should  we  again  close 
ing  their  working  forces.  At  Fuerto  in  )>ags,  the  expense  of  lining  the  i down  during  the  coming  year,  as  it 
Lohos,  where  pipe  line  terminals  are  ship  in  this  instance  made  the  liulk  |  ^-iil  not  be  done  because  of  any  lack 
operated,  by  Americans,  work  has  shipment  Ids.  4d  ($2.51)  per  ton  ore  but  for  other  reasons,  to  safe- 

been  closed  down  and  450  men  lii.glier  than  the  cost  of  lo.ading  hag- I  guard  the  interests  of  our  shi\i'<^ 

thrown  out  of  employment.  wheat.  Shippers  and  ship-  ^holders,  your  directors  being  deter- 

C-oincident  with  rejKirts  of  this  sit-  - -  ■  mined  that  they  w-ill  not  operate  and 

nation  in  northe-istern  Mexico,  come  ers  have  hefn  discovered  itiere  within  '  sell  silver  at  a  sacrifice  price,  nor 


$105,779  and  the  w.agolcarners  $192.-  VcUon  uumiestionably  will  embar-  !  fHHPatches  from  the  State  of  'l  aba.sco.  the  past  few  days,  and  that  the  field  j  .submit  to  ineffieient  labor  at  an  ex- 

600.  rass  lhe  informal  ^  ,  father  south,  that  sever.al  ml  gush- I  .gives  indication  of  being  very  rmh.  'cessive  wage.’ _ 

The  selling  value  of  the  product  is  jj^ve  been  in  progress  between  the  '  ■  '■  . -  '  ...  . . . -  -  .  -- 

$1,048,271,  so  tliat  the  earnings  of  i;njted  States  and  Mexico  with  the  i  _  1  1 

r  I  Goodyear  Quality  Goodyear  Qualitu 

Keeps  these  fires  burning/ 


i  $1,736,193,  previously  mentioned,  the 
,  rate  of  earnings  is  found  to  lie  slight- 
!  ly  over  28  p.c.,  w  iiicli  imiy  bo  taken 
j  as  indicative  of  tlie  satisfactory  fin- 
!  ancial  condition  of  thi.s  industry  in 
!  (’anada. 

I  I’nictif .ally  all  tlie  oxygen  made 
j  was  produced  l>y  tlie  liquid  air  pro- 
I  cess.  By  tliis  moans  air  is  com- 
I  iircssed,  cooled  and  e.xpauded  liy  a 
continuous  jiroccss  until  it  liquifies. 

1 1  Tlie  nitrogen,  for  wliicii  tfiore  is  no 
I  imirket  is  llicn  boiled  oft  and  dis- 
I  cardni,  leaving  the  o.xygcn  to  be  bot- 
'  tied  and  sold.  A  .small  quantity  of 
'  oxygen' was  also  made  by  tlie  clec- 
j  trolytic  process.  Oxygen  is  used 
j  principally  in  conjunction  with  ace- 
;  tylcne  in  the  oxy-aia^lylene  blow  pipe 


“.Mexico  Iia.s  in  the  pa.st  used 
’strong  anil’  methods  in  dealing  with 
the  producers.  Apparently  the  lat- 
ler  tiave  decided  upon  a  similar 
course. 

Oil  Da.v  hy  Day  Basis, 

At  tlie  offices  of  tlie  Mexican  Gulf! 
Company,  21  .Suite  street,  a  company  I 
which  pio'iuces  1.000,000  liarrels 
nionthiy,  it  was  said  that  it  bas  uot ; 
curtailed  either  shipments  or  produc-  , 
tion  y*  t.  Pul  are  working  on  "day  to  i 
day"  it.  sis.  “VYe  Jiave  recently  bought  I 
some  oil  in  the  fields  at  15  cents  per  | 
barrel,"  an  official  stated  recently,  j 
“’I’o  tills  must  be  added  the  new-  tax  ! 
of  39  cents,  a  charge  of  between  20  : 
and  25  cents  for  fiipe  line  service  and  ! 


Goodyear  Qualitij 
Keeps  these  v^heeb  turning 


:  for  cuttin,g  and  welding  metals,  hut  it  1 cents  for  transportation  to 
'  al.so  finds  eonsideralile  use  In  lios-  ■  I'ori  Arthur,  where  we  deliver  our 
'■pitals.  chemical  laboratorios  and  I  product.  This  totals  .$1.20  to  $1.25  per 
I  metallurgical  iilants.  Acet.vleiie  is  iiarrcl.  Texas  crude  is  selling  at  |1 


o- 


produced  entirely  liy  tlio  deeompo.si- 
tlou  of  calcium  cartdde  in  contact 
with  water.  Since  acetylene  is  lia- 


per  barrel.  'I'hat  is  why  [  say  we 
are  ou  a  day  to  day  basis.  We  are 
uot  coing  to  continue  to  ship  oil  at  a 


li 


m 


'sV !  P 

1  '  §  i 

f: 

Ijil 


I  lile  to  violent  deeompositiou  when  Inss  lor  any  great  length  of  time.” 

,  under  pressures  excei'dirig  two  at-  As  there  are  companies  handling 
I  mospheres  tins  gas  is  compressed  certain  kinds  of  petroleum  products 
Into  cylinders  containing  acetone,  in  wliieh  can  lie  imported  at  a  profit,  he 
I  wtiieh  it  dissolves.  In  thi.s  condi-  .said,  these  companies  probably  will 
I  tion  it  i.s  safe  under  10  atmospheres  continue  to  operate.  But  there  was 
pressure  for  use  in  such  portatde  no  u.c-reement  reached  nor  even  dis- 
ligliting  systems  as  tliose  ou  motor  nis.sid.  he  said. 


cycles  and  automobiles. 


I  UIVIrtWllB  Wl f  I  ijlltl  more  units  from  time  to  time. 
,  ■  V  iwirvi  we  riw  ■  WOIW  f  oilier  plant.s  will 

1  less  than  that  entailed  by  building 

tTHuGEN  FROIVi  i  :;,r, 

A  R  N  SYRACl^SEi 

understood  to  lutvo  w'orked 

-  out  p  new  formula  for  securing  nitro- 

Plant  Will  Be  in  Operation  Aug. !  atmosphere.  At  one 

ui,  and  Will  Produce  20,000 1 


.'Vslu'd  a.s  to  the  report  from  Tam-  j 
))iro.  he  said  that  the  only  a,ssocia- 
tioii  tliere  is  the  Managers’  .Yssocia- 


1st,  and  Will  Produce  20,000  I  'he  presumption  was  strong  that 
D  J  rk  -I  f  A  i_  1  would  be  compeilod  in  the  I'nited 

Founds  Daily  of  Anhydrous  states  to  .adopt  the  processes  made 
Ammonia  by  New  Process  use  of  in  Norway  whereby  nitrogen 
From  the  Atmosphere,  and  '•'*  secured  from  the  atmosphere. 
Also  Commercial  Hydrogen.  processes  were  of  importance 

_  r»  (.f,  (retinany  when  the  European  war 


Also  Commercial  Hydrogen. 


..  ,  J  "'US  in  progres.s.  in  fact,  had  Gcr- 

\\  hen  the  Niagara  t.ills  hydro-  uiany  tieen  unable  to  scctiro  nitrogen 


electric  power  plant  was  in  course  of 


Ity  malving  use  of  the  Norway  pro- 


consti  iiction  George  Westliighouso  presumably  by  securing 

invited  to  inspect  it  a  coiisiderabio  some  nitrogen  from  Norway,  it  would 
,  company  of  men.  At  that  time  Mr.  bave  been  impossible  for  her  to  have 
I  Westingliouse  said  that  when  this  carried  on  the  war. 

'  's  completed  large  industries  The  new  process,  details  of  which 

I  he  establislied  at  Nt.agara  Falls  :,ie  not  fully  known,  will  it  is  under- 

!  ,!”  addition  the  electric  energy  stood  make  it  possible  to  take  nitro- 

*  there  will  he  .;en  out  of  the  atmosphere  and  oon- 

I  sulficient  tor  ligiitlng,  heating  and  vert  it  to  copimercial  use  at  much 


I  power  purposes  for  the  city  of  Biif- 
i  falo.  q'ltls  energy  will  also  be  iit.lliz- 
i  ed  by  and  by  he  said  for  industrial 


less  cost  than  the  Norway  process. 
Yet  the  Norway  process  was  first 
suggested  by  the  results  obtained  by 


!  purposes  in  all  western  and  central  an  American  who  utilized  hytlro-elec- 
I  New  Yorl<.  He  thought  it  likely  that  n-i,'  energy  in  such  manner  a.s  to  ex- 
I  perhaps  the  gieatest  industry  wltich  tract  nitrogen  front  the  atmosphere, 
iiiade  use  of  b.tdro-eleetrio  energy  This  inventor,  however,  was  unable 
would  in  time  be  establislied  as  far  to  secure  financial  aid.  The  bank- 


Rast  as  Syracuse 


ers  and  men  of  finance  turned  their 


On  -August  1  this  prediction  is  to  be  backs  upon  his  appeal  for  as.sistance. 
justified.  -More  than  20  years  after  !  There  happened  in  the  United  States 
ho  made  it,  a  great  plant  for  Ihoi  at  tliat  time  a  small  group  of  Nor- 
niaiiufaeture  of  nitrogen  taken  from  wegian  scientist*.  They  were  much 
Die  atmosphere  wMll  be  in  operation  impressed  by  this  American  discovery 
at  Syrarusye.  This  plant  will  be  and  received  permission  to  experi- 
ahle  to  produce  each  day  20.0im1  lbs.  ment  with  it  in  Norway,  where  water 


of  anhydrous  ammonia.  It  will  pro¬ 
duce  nitrogen  captured  hy  a  now  pro¬ 
cess  from  the  atmosphere  and  coin- 


power  is  abundant  It  was  utilized 
to  create  electric  energy  and  in  this 
way  the  Norwegians  secured  to  com- 


hydro.gen  extracted  from  ir.ercial  advantage  atmospheric  nttro- 


water  gas. 

Notwithstanding  business  depres- 


-N’ow  the  establishment  of  this  new 


During  More  Than 
a  Decade 


For  over  ten  years  Goodyear 

Tires  have  been  made  in  Canada.  Dur¬ 
ing  all  these  years  only  Christmas- 
New  Year  week  ever  silenced  the  wonder¬ 
ful  machines  for  a  seven-day  period.  More 
than  five  hundred  w’eeks  of  production 
record  the  constant  demand  for  a  good 
product,  growing  better. 

Goodyear  quality  never  stands  still.  It  is 
being  improved  constantly. 

For  instance.  Goodyear  is  producing  at 
New  Toronto  two  new  clincher  tires — each 
better  for  its  purpose  than  anything  which 
has  gone  before. 

The  new  Goodyear  All  -  weather  Tread 
Clincher  (30  x  3»/2  and  31  x  4)  is  bigger, 
tougher,  handsomer  than 'even  the  famous 
AH-weather  Tread  Tire  which  has  been  the 
most  widely  used  tire  in  the  world. 

The  new  “Goodyear  Non-Skid”  clincher 
<30  X  3' 2 )  giA’es  full  Goodyear  quality  and 
mileage  to  the  man  who  does  not  need  the 
great  gripping  power  of  the  All-weather 
Tread — and  saves  on  the  first  cost. 

These  tires  were  developed  by  the  same 
manufacturing  spirit  which  produced  the 
Goodyear  Cord  Tire — the  highest  develop¬ 
ment  in  tire  construction— extremely  long 
mileage  with  a  bonus  of  comfort  and  fuel 
economy. 

Over  4,000  Canadian  dealers  recommend 
Goodyear  Tires  for  just  the  same  reasons 
that  a  majority  of  Canadian  motorists  use 
them — long  mileage  and  low  cost-per-mile. 


sioii,  the  oonstriietlon  of  tills  great  and  large  plant  at  Syracuse  appears 
plant  ha.s  been  continued  until  now  to  have  been  based  upon  discoveries 
the  first  unit  is  to  be  init  Into  opera-  and  inventions  made  by  Americans 
tion  early  in  Augut.  Some  of  the  which  differ  from  the  Norwegian  pro- 
strongost  corporations  a.«sociatcd  with  ccss.  The  industry  will  when  it  is 
the  production  of  chemical  commedi-  completed  he  recognized  as  the  larg- 
ties  are  interested  in  this  uudertak-  e.“t  single  user  of  the  electric  current 
ing.  Already  $3,000,000  have  been  in-  in  western  and  in  central  New  York, 
vested  In  the  eon.stnietion  of  the  first  This  current  will  be  deliveiTd  from 
unit.  It  Is  in  contemplation  to  build  '  Niagara  Falls,  150  miles  distant. 
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Electrical  Energy 


RELIABI.B 
Mx  klx4re-E>l«,'. 
trie  Power  pienta 
hutrc  Cteem 
plant  fteeerrek 


COffTINTOUS 

AviillaPlc  for  Mse  M 
hsore  per  day  and 
every  day\  STo  re» 
btrletiona. 


tTfUMlTKD 

Approxinntel#  MOO.-* 
M;)  H>  tS  avallnMe 
ter  all  pBrpoaeo> 


FOR  P01TRR,  LIGHT  AND  OTHER  FLBTOSER 
CeufS'atoA  wnA  DlRtribntpd  by  the 

MONTRUL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 


Menufaeturtns  and  Oigtrlbating 


GAS 


p«r  RKMDKNTIAI.  and 
COMMSRCMt,  ueiS 


Low  Rates  For  Servfcs 


Dual  Service 


Inquiry  Reqaea(ed«  Addreaa  to 

Power  Dld,4  BS  Cral*  ■!.  Weat. 
Tel.  Mala  4Q4<k  UentroaL 


Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 


CANADIAN  WOOL  Advocates  Manufacture  of 
NOWRECOGNIZED  ,„%!>  Grade  C^,  and  Ught 
AS  AMONG  BEST  Vehicle. 

I  Genera!  njfanager  Parish  Manufacturing  Corporation  of  Reading  | 

R..»  n  D0W..1.  I  Industry  in  Danger  of  Glut  Over  Long  Period  —  If  i 

Gradually  But  Surely  a  Keputa- 1  W^loKi  roe.  j  l 


lion  Has  Been  Established  forj 
Canadian  Fleece  Wools  on{ 
Both  the  Home  and  United  j 


Weight  of  Cars  Reduced  Heavy  Operating  Expenses  Would 
be  Saved. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.q 

Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns, 


*  ivjI  >  Tu  I  »  I  — Under  the  title  "The  cles  have  not  justified  their  use  on 

states  IViarkcts,  1  nanks  to  tne  j  Economic  Status  of  the  Automotive  economic  grounds,  outside  the  agrl- 
Grading  System.  'Industry,”  R.  F.  Pleasonton,  genera!  cultural  fields,”  he  concludes. 

-  'manager  of  the  Parish  Mfg.  Corn,  of  j  »  .  vn 

'  I.argely  through  the  combined  ef- r*^®3dlng,  Pa,,  has  set  down  conclu-  momes  and  Automobiles, 

forts  of  the  ranadtan  Co-operaflve  ®*ons  arousing  wide  interest.  While  Pleasonton  says: 

iwool  Growers,  I^lmited,  a  sheep- !  PlPosenton  makes  criticisms  Persons  "with  less  than  $2,000  In- 
I  men's  organiratlon,  and  the  Domln- j  '  points  out  what  he  be-  fonje  obviously  should  not  operate  a 
ion  Live  Stock  Branch,  it  is  now  lieves  to  be  remedies.  Herewith  is  <’a^’ 

generally  recognized  that  the  sheep-  ‘  presented  a  synopsis  of  his  views.  Tax  figures  show  306,132  persons 
men  of  V’anada  are  producing  wool  j  Perhaps  the  most  striking  Pleas-  having  Incomes  in  excess  of  $5,000 
the  equal  of  similar  classes  and;Gn<on  conclusion  follows;  "As  re-j“  year,  making  a  market  for  61,226 
'grades  grown  elsewhere  tn  the  world,  jvealed  by  analysis  of  available  in  j  high-grade  cars  annually. 

Gradually  hut  surely  a  reputation  ' ''f'mes.  it  is  apparent  that  disfribu- |  The  market  for  passenger  cars  on 
has  been  established  for  our  fleece  i  bas  been  forced  on  an  unwar- volume  basis  would  seem  to  be 
wools  on  both  the  Canadian  and'>‘ant''d  basis,  that  the  Industry  has  |  limited  to  approximately  2,000,000 
American  markets.  This  has.  of:l'^'*^me  very  dangerously  inflated,  l^’dividuals  having  Income.s  between 
course,  been  mad»  oossible  to  some  that  millions  of  cars  now  In  use  must  :  $2,000  and  $5,000  a  year.  This  would 


high-grade  cars  annually.  | 

The  market  for  passenger  cars  on  | 
a  volume  basis  would  seem  to  be 


CANADIAN  CARBONATE  LIMITED 

H.4LIFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WINNIPEG,  CALG.ARY,  VANCOUVER 


BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG-HAND  &  COMPANY  -  KI.NGSTON 
NEWFOl^NDLAND  •  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANY 

Manufacturers  of 

“CROWN  BRAND”  LIQUID  CARBONIC  ACID  GAS 


course,  been  mad»  possible  to  some  that  millions  of  cars  now  In  use  must  :  $2,000  and  $5,000  a  year.  This  would 
extent  by  the  greater  attention  being abandoned  by  their  present  own-  'mean  .a  sound  replacement  demand 
given  to  clips  on  the  farms  and  in  ra***  Ifom  hand  to  hand  approximately  400,000  cars  annii- 

addition.  to  the  grading  system  ’  m  resale,  until  they  are  eventually  i  a".'- 

which  has  from  year  to  year  been  i  of  service  as  taxicabs.  '  Pleasonton  asserts  that  in  a 

improved  upon  Canadian  grades  •  ''?ht  delivery  wagons.  ,  range  from  Ford  at  1,600 

as  now  established,  are  stand, ard  many  months  they  may  hejOf'^nds  to  aver.age  weights  for  other 

every  particular  and  have  been  so  I  expected  to  glut  the  market  and  that  !  models  at  3.040  pounds,  the  variation 
satisfactory  to  our  Canadian  mills  '  existence  will  impede  sales  of  price  with  weight  is  approxlmate- 
|that  they  have  led  to  increased  or-  '^nd  tend  to  depress  prices  : ’>',51  a  pound. 

'  ders  each  season  from  the  sources.  , ^  prolonged  period.  The  sur- j  “If  fhp  average  weight  of  passen- ] 
The  .Aniev’can  market  h.is  always  ost  markets  and  quickest  recoveries  '  could  he  reduced  from  3,- | 

been  an  excellent  nutlet,  hui  at  pres- !  f'^'  experienced  by  a  limited  000  to  2.000  pounds,  an  operating 

ent  it  Is  closed  temporarih.  owing  '  high-grade  cars,  and  the  , 3  2  rents  a  mile  would  be 

to  tbe  heavv  duf>-  of  15  cents  per  I”’”®!  inexpensive  and  economical  i "ifh  fofa'  saving  of  up- 
pound  enact  eel  through  the  pa's-sing  I  vehicles  The  interme- :  Proximately  $2,000,000  per  annum.” 

of  the  \meiican  I'mergencv  Tariff  ^  gvnup  must  look  forward  to  a  Pleasanton  says  we  are  now 

Bill.  ’’  ■  I  prolonged  and  difficult  period  of  re- ;spendin.g  $720,000,000  annually  for 

I  Ship  fo  England.  'adjustment  prior  to  recovery,  with  which  is  $80  per  car.  Car 

I.ast  year,  the  sheepm^en  of  ran- ' ffooidatlon  'owners  pay  $11  in  license  while  the 

ada_  through  tlmir  own  or.c.anization,  |  Motor  Thansport  Not  Justified.  PP’’'"^ 

made  their  first  shipments  of  .graded-  1  Kronoin)  of  Motor  (  ar. 

wool,  some  130.000  pounds,  to  the  '  Pleasonton  further  concludes  "Chief  asset  of  the  o’r  is  its  flexl- 


Mr  Pleasanton  says  we  are  now 


ROLLS-ROYCE 

Announce  the 
Appointment  oi 

Ginsberg  Motor  Company 

As  Sales  Representa¬ 
tives  for  the  Province 
of  Quebec,  Ontario 
Nova  Scotia,  New 
Brunswick,  and  Prince 
Edward  Island. 


The  latest  model  Rolls- 
Royce  (English  Manu¬ 
facture'*  will  he  on 
view  at  an  early  date. 


'  288  ST.' CATHERINE  STREEt'  WEST 
MONTREAL.  QUB. 


I  prolonged  and  difficult  period  of  re- ;  spendin.g  $720,000,000  annually  for 
ladjuPtment  prior  to  recoverv,  with  ' ’'Pads,  which  is  $80  per  car.  Car 
I  many  instances  of  liquidation  'owners  pay  $11  in  license  while  the' 

i  M  .  r,...  .  .  ....  ,  public  at  large  page  $60  per  car. 

I  Motor  Ihansport  Not  Justiiied.  r  i 

I  '  Kronoini  of  Motor  <  ar. 

I  Mr  Pleasonton  further  concludes  "Chief  asset  of  the  o’r  is  its  flexl- 


Fnglish  market,  where  If  met  with  P’PfPf'  transport  under  in eseiu  1  now  economical  is  a  motor 

favorable  comment.  This  has  na- : cPUdltions  is  not  economically  lii.sti- I  cost  compared  with  expenses  of 
turally  led  them  to  look  toward  that  fvips  Itself  He  puts  the  estinuiied  'building  spur  line  railroads  to  all 
market  as  a  po.ssible  outlet  for  a  :  average  cost  at  12  9/  cent..:  com-  points  now  served  by  the  car  ?  How 

portion  oi  their  clip  each  year,  and  pafpu  *'lth  3.5  cents  for  ra.l  tram-  jimoh  f,f  12  97  rents  motor  milea.ge  is 
with  that  end  in  view,  G.  E  O'Brien,  Porlation  value  of  farm  and  manu  between  points  much  farther  apait 


general  manager  of  the  Canadian  ‘aciuiea 
Co-ppcritive  Wool  Growers  I-imited,  ^°***"' *^  • 
sailed  on  Jiinc  21.  for  Fnglard.  Mr.  ' 


iio.iai.on  CBIUI- 01  larui  ana  manu  Ihptween  points  niucli  farther  apait 
factured  j/roducts  are  compa-0,1  as  j,,  ^y 

follows.  .  automobiles  used  by  owners  who 


Dominion  Textile  Company 


formerly  went  nfoo*  or  used  bor;vcs’ 


O  Brien  carried  with  him  ,a  full  line  $24.Pn0.<MW.opf»  |  oonsiderations  which 

of  sampler  of  all  classes  and  grades  ••  4,400,000.000  3 1.400,o,ia,.iqa  j  j  jj^p  ip^jivitiual 

2.200,000,000  1 


1 1.400,000.'iqa 

of  our  Canadian  wool.  Eastern  Do  ••  2.200,000,000  5,40P,niia  OO'I  '  w  hich  have  weiuht  in  any 

mestie.  Western  Domestic,  and  M'est- '  The  approximately  $16.200,(iitn,oop,  (-onsideration  of  the  economic  value 
ern  Range.  These  he  expects  to  ;  r-t'nrrrnal  inorease  in  farm  rroducts,  of  the  automobile, 
place  before  the  English  mill  trade  |  disregarding  export  demandr.  I.s(ie-|  "Automotive  engineers  are  con¬ 
fer  the  purpose  of  showing  their  .at- '  ditcrl  at  least  partially  to  aulo->iolive  Istantly  working  toi  Improved  design 
Iractlvcness  and  suitability  for  the  tran.si'oi  tation  -\ssuming  exti  n.-ive  and  economy  of  production.  Cars 
various  lines  of  goods  made  by  them  use  of  Fords  and  light  ears  on  ibejrould  be  produepd  now  to  run  at 
A  still  more  important  feature  of  ,  farm,  with  an  operating  cost  of  I  71  |  lower  operating  costs  If  the  public 


tnfluenre  the  cost  of  the  individual 
car  and  which  have  weiuht  in  any 


PROFESSIONAL  CARDS 

McGIBBON,  MITCHEll,  'CilSGIIIN,  McDBUGAU 


Victor  E.  Mitchell,  K.C  .  D.C.L. 

A.  Cfcaae-Casgraln,  K  C. 
Errol  M.  McDougall,  K.C. 

Gilbert  S  Stalre.  K  C. 
Pierre  F,  Casgraln,  K.C.,  M  P.  Leslie  G.  Bell. 
6.  C.  E'emera. 

APVOCATES.  BABRISTEES.  ETC 
P.nval  Truet  Chambers,  107  St.  James  Street. 
Beil  Tel.  M.  SOOa-TO.  MON'TREAI^ 

YEOMAN,  DALEY  t  RUTLEDGE 

R.  F.  YEOM.Ahi 
G.  .MoL.  DALEI' 

J.  F.  KI  TLF.UGB 

BARRISTERS  A  SOLICITORS 
Tramway  Bnilding, 
HALIFAX,  N.  S. 

SOLICITORS  FOR  THE  H.ALIFAX 
RELIFlF  COMMISSION. 

^H.  CAHAN,  K.C, 

Barrister  and  Solicitor 

TBANSPORTATIO.N  BUU-ai.N3 
iHt  l>t,  Jamea  St.;  Moatraai. 

Tel.  Mala  1250. 


H.  K.  8-  Hmnmlnfr,  B.A.*  L.A.»  C.G  A« 
Aufhoriie’d  Ti’iste#*. 

John  A.  Black.  L..A.,  C.O.A. 

Fdwio  Pefl,  C.A. 

Canadian  Accounting 
and  Auditing  Co. 

INCOBPOBATIO.VS 
COST  .4.ND  Bl  SINKSS  SYSTEMS 
Wilder  BulldinK,  321  Dieury  St. 
PLATEAU  1S70. 

CONSULTING  ENGINEER 


OeGASPE  BEAUBIEN 

Power  Developments 


George  Lyman 

INSLRANCE  HHOKI K 
Lewis  Ride.,  17  Sf.  .lolin  St. 
FIRF,  LIFF,  MARINF,  ATI  1- 
DLNT,  O  rOMORILE,  Fll  . 


PATENTS 

SEARCHES,  APPL'CATiONS  ETC. 

TRADE  MARKS 

DESISNCD  REQISTEPED  fN  ALL  COUNTRIES 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  BUDOEN 

AnVOCATE  REG  D  U  S  Pat.  Any 
CABLE  NO.  loss 

ADDRESS  712  Drummond  Bldg 

‘BREVET'*  MONTREAL 


EXCAVATION 

of  ail  kinds — Found.stfon.«,  Dams* 
Railroads,  C^anals 

G.  L.  C.\MPBELL 

CONTRACTOR 

401  MrCill  Bldg.  Stain  6315>392a 

MO.NTRE.AL. 


L.'R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

lYVEST.MFM  SF.f  I  RITIF.S 

EXECUTIVE  OPFICES: 

Room  204  Rojal  Bank  Bldg.,  Toroato,  Oot. 


Manufacturers  of 


COTTON  FABRICS 


,  his  visM  to  England,  however,  is  that  ;<’or.lr  pei  mile,  a  differenfi.a!  u*'  I  21  w  ere  willing  to  put  up  with  a  n'otov 
he  ronternplates  the  selection  of  a  j  "''uts  per  mile  over  railioail,  tr>r  which  would  give  or/llnary,  but  not 
I  suitable  firm  of  wool  brokers  to  art  25,b‘''0  OOU.OO!'  miles  estimated  rural  extraordinary,  performanee.  Here 
as  a  selling  agency  for  Canadian  '  mileage  the  cost  is  $302.'i3o,oo<\  again  the  public  is  the  judge  and  the 
wools  on  the  Bradford  Wool  Mar-  vvbicli  capitalized  at  15  pc.  jannils  manufactuirr  will  meet  the  market 
ket  Th's  marks  ano'her  step  for- ,  an  abnormal  inv  rease  of  $2.f"V/',ooa,-  demand 

ivvard  and  certainly  one  in  the  right  bOb  in  the  sale  value  of  farm  pro-  "The  millions  of  ear  owners  pro- 
direction  in  handling  wool  co-opera-  ducts  sufficient  to  warrant  the  use  bahly  knew  what  they  were,  doing 
lively.  If  will,  of  course,  take  some  nf  light  automotive  vehicles  when  »hey  bough*  their  ears.  There 

time  to  firmly  establish  a  reputation  “There  has  been  no  eorre.sponding  undoubtedly  were  rases  of  extrava- 
in  a  comparatively  new  field.  The  increase  in  the  value  of  inanufaetur  gance.  but  it  is  probable  that  the 
wools  will  need  to  he  tried  out  by  the  ed  products,  and  it  Is.  ibereforc,  iin-  average  buyer  looked  the  matter  over 
English  millr  and  their  shrinkage,  ,  donbtedl.v  true  that  automotive  vehi-  earefully  from  every  angle.” 

etr  ,  estimated  on  in  comparison  with  -  .  .  --  -  - - - - - - 

wools  from  other  countries  before ^  ! 

anv  great  volume  of  trade  ran  be  |  crnmii  uhnurr  'Scottish  shoes.  It  Is  reasonable  to 


I  21  were  willing  to  put  up  with  a  n'Otov 
ter  which  would  give  ordinary,  but  not 
iral  extraordinary,  performance.  Here 


MONTREAL 


TORONTO 


WINNIPEG 


demand 

"The  millions  of  ear  owners  pro- ! 
bahly  knew'  what  they  were,  doing 
when  they  beuigh*  their  ears.  There 
undoubtedly  were  rases  of  extrava¬ 
gance.  but  it  is  probable  that  the  j 
average  buyer  looked  the  matter  over 
earefully  from  every  angle.” 


I  forthcoming  Bradford,  though,  is  «Sr.|lTrarl  MARKr  I  l3'af  women's  shoes  rather  j 

I  the  main  textile  eentre  of  the  world,  NAWIWIl  Iflalcallkl  than  men's  would  find  readier  re- 
I  .and  Is.  besides,  the  chief  buving  cen-  m  especially  as  women's  shoes 

■  tre  for  I  ontinent.-.l  Europe.  There  j  A1|A||  IlDI  L  LrlD  any  case  would  not  be  subject  to 
if  great  possibility  in  this  new  de- 1  Hf  rUll  weathers 

partiire  on  the  part  of  the  Wool  mens. 

Growers,  and  in  view  of  the  agibation  A  A  ^1  A  m  A  El  O  K  It  is  the  general  opinion  that 

in  this  eountrv  for  increased  tr.ide  I  fl  M  £l|  ||flra  IjpSk  ‘  anadian  shoes  for  this  market 

with  the  .Mother  Land,  the  results  Um  imVim  1  wl  lULiW  shf'ilti  follow  the  prevailing  Cana-  ' 
will  be  watched  with  so  much  inter-  dian  fashions  wiihoiit  any  aggressive 

est  by  sheepmen  all  over  the  Domin-  ..  ,l"’'  exframe  features.  Styles  of  foot- 

I  ion.  Ivledtum  to  Good  Quality  and  wear  tn  this  country  do  not  chan"’/;,' 

. — - -  - -  Reasonably  Priced,  Would  he  I*”'  change  ver'-  slightly,  <and  modera-  ' 

CANADA’S  NET  DEBT  ^  '"m'^rVa;:; 

vrtiinun  u  MUi  wuu  l  Po,n,  ,5  That  Shoes  .Should  jng  a  pair  of  .shoes  here  the  custom-! 

i-  lip  tx/  ^/h  An/  Have  Considerable  Degree  of  er  is  not  tied  down  to  the  one  pre- 1 

'r  I  I  “Damp-proof’’  Qualities.  vailing  fashion  fwhlch  in  this  coun- 

“  "  T  _  try  does  not  exi.sf  ,  as  he  largely  Is  in  | 

It  Lilt!  of  .I'liip  National  Liabiiifv  1  Glasgow —It  is  possible  to  sav  that  ''■'’"^da  and  the  ignited  States,  but! 
SfoPtl  al  $?,.3 19,11*0.1 10.  .  (a  faj/  market  for  (  anadian  ‘hoots  t’f^holre  within  the  llru- 

Ottawa.— Dtirinff  the  month  of  June  and  shoDR  ini^ht  bp  workf‘d  np  tn  j  ^  of  Btyle.  It  is, 

the  net  debt  of  Canada  inereasod  by  Scotland,  and  when  conilii ions  be-  Jbat  he  extremes  of  style 

$32.375.4a7  over  the  figures  a:  the  come  more  settled,  in  Ir<  !and  also,  as  the  raised  toe  and  high  heel 

end  of  .May.  It  now  stands  .at  $2,349,-  I"or  many  years  Amenr-an  boots  and  ®  shoes  in  voeue  in  Canada  a 

1.80,310  .as  compared  with  $2.316,694,- ;  shoes  have  been  sold  in  /onsiderable  j  years  a^eo  would  find  little  favor 


fair  market  for  (  anadian  hoots 


792  at  the  end  of  May  and  $2,3911, 11:1.- 'pumbers  In  this  rounti  v,  .-nd  with  and  the  present  extreme  point- ^ 

939  on  the  30th  of  .June,  3929.  ''^he  more  favorable  ex/h.-.'ngp  with  '' p'  f  1 

I  The  total  revenue  on  account  oM'anada  and  with  a  sentimental  pref-  , 
consolidated  fund  up  to  the  end  nf'^f'^nce  for  Canadian  good-  through-  anadlan  styles  should 

■June  of  the  presen  voar  accorLg  9ut  Great  Britain  as  to  be  of  high  followed  although  that  opinion  is 

■  ••  ,  ;  “Ce  ling  .j  ,  imnortnnee  there  seemo  to  “Ot  shared  in  all  quarters,  where  It 

to  the  monthly  financial  statement  i«-  practical  importance,  rnrr/  .seems  to  fhnneht  that  snvthinp'  /*Ufinrti„..t„ 

sued  through  the  finaere  denarfment  be  no  reason  why  Canadian  footweir  1;  Iho  gh  that  anything  dtstlnctl'vely 

,  r«v.n.,o  on  ro.J-.  n'iT  (or  tl,.  -nn.ni ‘’"’t  "  K.;.? Yho  polnM  C  ioSld  pr™' 

period  last  year.  For  the  month  bahly  find  favor. 

•Time  alone  the  revenue  was  $25,397.-  Damp-Proof  Sli  .  wearing 


Phone  M.  8240 


2Place  d'Aftnes 


branch  offices^ 

.Alberta  I  Hamilton 

Calgar.v  Kingston 

Edmonton  Kitchener 

nr.  toliimblai  London 
Vancouver  Orillia 

Virtoria  0.shawa 

Maiiltnbat  Ottawa 

Brandon  Peterboro 

Winnipeg  Port  Arthur 

»w  Bruimwltki  St  Catharines 


Damp-Proof  Shoes. 


bahly  find  favor. 

A  good  sound  shoe  of  good  wearing 


359.  which  is  over  .seven  milllPus  less  Footwear  of  medium  to  c-ood  qual-  !q„aijties.  and  fairly  waterproof  for 


EST.AltLISHEI*  !84a. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  I.\  C  AX.4DA 

Calgary,  Alta.  i  Vanwiinrr.  B.C. 

Edmonton.  .\Ita.  Hamilton,  tint 
Halifax.  N.S.  1  Montreal,  fjue. 

London.  Ont.  I  ifueltei-.  <}uc. 

Ottawa.  Ont.  !  Toronto.  Onf, 

St.  John.  N.B.  VV  iiinipfs,  Vlan. 

RrpTitntlon  gained  by  long 
years  of  vIgorouH,  ronoeIrntinuH 
nnd  aueeeaaful  work. 

OOHN  A.  FUUTON 

Superintendent  -  MOXTHEAL 


Fredericton 
Moncton 
St  .Tohn 
IVovn  Scotia  i 
Amherst 
Halifax 
New  Glasgow 
Sydney 
r.  E.  I. 
Charlottetown 
Ontario: 
Brantford 
Chatham 
HaUeyhuxy 


Snult  Ste  Mario 
Stratford 
Sudbury 
Toronto 
We.st  Toronto 
Windsor 
Orillia 
Oveen  S'^iund 
Quebec: 
Montreal 
CJuebec 
St.  Hyaclntho 
Sherbrooke 

Three  nive,-.. 


59  shillings,  and  without  any  aggres- 
i-ive  Americanism  (like  the  bulboti.? 


The  Financial  Tlmis  reacLws 


than  la.st  year,  when  the  .Tune  reve- '  By  and  prices  would  b'  the  most !  w.elking  purposes  In  wet 

rue  foMlled  $32  618.922.  The  de-  snleable-neither  the  most  expensive  |  rp,,.,j,|„g  a,  35  shillings  to 

r-oase  in  the  revenue  for  June,  as  nor  the  cheapest,  ''’bile  fctne  mem-  and  without  any  aggres- 

enmpared  with  June.  1920,  is  partial-  b^ra  of  the  trade  in  the  Glasgow  and  ,  Americanism  (like  the  bulboms 
!v  accounted  for  by  a  decrease  of  Edinburgh  areas  (hinK  th.T  women  a  j  jp,pj^  appears  to  be  the  outline  of 

more  than  eight  million  dollars  in  the  '^boes  (in  this  report  ".‘/her  f  vvill  be  |  would  have  the  best  chance 

mjstoms  collection?.  I-ast  month  the '  '"'‘'‘I’®.,  ‘’^''of  success  in  the  British  market, 

total  customs  revenue  was  $7,532,341.  olude  the  terms  bciols  -and  shoes  1  hleh-prieed  British  shoes 

During  June,  ir.20,  the  sum  of  $16.-  I"  Great  Britain)  v- ould  have  ,  ,j^p 

11.5.339  wa.s  collected.  Excise  taxer  !  ^  '  from  59  shillings  to  £4  or  £5  are 

which  totalled  $3,372,921  last  month,  mens  6..oes  •■.  uid  b®  |  probably  better  in  every  way  than 

show  an  increase  over  the  similar  ihsV *wome-i'R  i manufactured  in  any  country, 

month  of  1929  when  the  total  collert-l  ®  ha  mnro  rciHtiv  ::nld  ‘  it  grade  Canadian  shoes 

ed  was  $2,768,921,  inland  reven ue '  ^ lat  .ul  have  little  or  no  chance.  Even 

ShOllld  nOt  be  forgotten  that  the  '  ,  mrwl^r,t» 


CONSOLIDITED  ASBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 


Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BaxiK  Note 

Bond  and  Stock  Certificate  Producers 

In 

Ca.iia.cia 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFFICE  BSA.NCHES  IN 

OHAWA,  CANADA  MONTREAL,  TORONTO,  HAUFAX  &  NEW  YORK 


11.5.239  wa.?  collected.  Excise  taxe 


!  class  of  people  who  are  Interested  col!e,  tinn.<  in  June  of  the  present  .  p,:_-,p  „e.  and'^’^Y  "''xlfrate  prices  mentlonet 

land  able  to  buy  investnient  secun-  year  totalled  $.a..l(.286.  as  compared  "rubbers'  as  used  in  '  anada  |  <Di9derate  as  things  now  go),  Cana 


*”■ '  of  success  In  the  British  market.:  42  S"  S*  I _  19  I 

iThe  solid  hieh-prieed  British  shoes  ■  “  *  " 

,,  selling  for  prices' 

oilld  h  shillings  to  £4  or  £5  are  1  Uooomo-tiwo®,  Cranes,  8‘te^m  SHovela, 

ored.  itibjobahly  better  in  every  way  than;  ^||  Kinds  Cars  Used  and  New,  Oon'trac- 

.  j  those  manufactured  m  any  country,  1 

o^d  It!®"'’  in  this  grade  Canadian  shoes  1  tors,  Pfllnlnsf  and  l.uml»erlnar  Riant, 

fhaf  I  would  have  little  or  no  chance.  Even*  __  mm  ^  mm  m  . 

one,  aid  f  mentioned  R,  T.  GILMAN  &.  CO.,  MONTREAL 


COAL^ 


F.R  WEAVER  CCAL  C0„ 

VIMITEO 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAU 


with  $3,224  594  in  June.  1929.  The  weather  are  rarelv'  u^ed  here  i manufacturers  to  find  a  market ;  I 
'  total  amount  derived  from  Income jargpiv  ronlined  to  wom»n  Provide  a  very, 

I  tax  during  the  past  month  was  $3,-  J  cWldren.  It  is  possible  to  walk  j  ““<1  ! 

!  422.964.  as  compared  with  1,,97.,.31 ,  j^e  streets  of  any  Mg  city  j  best  workmanship. _  ; 

in  June.  .  j'M  this  country  on  a  wet  day  for  a  -  ^ 

The  business  profits  tax  yielded  pongj^erahle  time  without  seeing  a  ALGOXQITV  rABK--4»NTAB10.  i 
'  $1,681,437  during  June  of  the  jiresent  single  pair  of  rubbers,  and  then  only  ai„__  ^  1  . 

year  as  compared  with  $1,753,898  a  by  women  and  children  as  a  , I 

■  year  ago.  rule.  A  shoe  to  he  saleable,  there-  ^  Ottawa,  Is  the| 

War  pxpen'liture  on  capita!  arro'jnt  forf*.  niupt  for  ra#^n  and  largely  for  tniB  year  for  a  large  proper-] 

ha?  dropped  $1,521  49ft  for  tbe  women  also,  have  a  considerable  de-  1  ^  ©ver-lncrea^ng  brothor- 

i^i20  fiscal  year  up  to  the  dope  of  damp-proof  qualities.  As  oood  or  tourists.  The  Grand  Trunk  , 

'  June  to  $254,264  for  the  present  year  men  wear  rubbers  practically  not  at  operate  three  summer  hotels  In  this  | 

!  up  to  the  end  of  last  month.  all.  and  as  Canadian  shoes  are  made  district  and  first  cla.ss  accommoda- 

- i  for  a  Canadian  public  habituated  to  ^Ibn  is  offered  at  reasonable  rates. 

I  r»i  a  ai  nm  n  a  8/  'rubbers,  and  which  therefore  do  not  2,000  feet  above  the  sea  level  the  air 

'  r  LAN  Dm  rLAA  possess,  speaking  generally,  the  Is  pure.  Flshfngtblack  bass,  speckled 

i  aei-r  •  1 1 1  si»n '  waterproof  qualities  of  English  and  trout  and  salmon  tro«t)  is  better  this 

PI  ANT  WINNIPFIi '  _ _ J'®®*"  “lany  years  paaL  Sep- 

]  I  knii  I  vtiimii  I  tember  is  a  beautiful  month  in  this 

I  —  -  -  !  who  was  recently  here  en  route  to  district,  and  if  you  are  unable  to  get 

I  Winnipeg.— Winnipe  g  is  likely  to  j  Ottawa,  after  visiting  the  principal  away  in  July  and  August  make  your 
1>r  selected  as  fh®  sit®  of  a  $.3,009,000  flax  growing  centres  in  the  west  reaervatlons  early  for  September.  IJ- 
I  factory  for  ihe-spinnire  and  twisting  Choice  of  a  location  re.sis  between  lustrated  descriptive  literature,  tell- 
I  of  flax,  according  to  R,  J.  Hutchin-  Calgarx-  and  W^innipeg.  .Mr.  HutcWn-jlng  you  all  about  this  territory  may 
!  ton.  chief  of  the  fibre  division  of  the  son  said.  The  erection  of  tie  factory  be  had  on  application  to  M.  O.  Dafoe, 
i  Federal  Department  of  Agriculture,  will  be  begun  early  this  fall.  230  8L  James  Street.  Montreal. 


DAWES 


BLACK  HORSE 


ALE  &  PORTER 


OLD  QUALITY 

** Always  the  Favorites** 


THE  NATIONAL  BREWERIES  LIMITED 
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A  Desirable  Feature 

Of  Uie  new  Jnbilee  Policy  l.s  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  rerinlreraents. 

Issued  to  commemorate  our  Jubilee  Year 

1&71  -  -  1021 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


EE  Strathcona  Fire  Insurance  Co. 

(Versailles  Buildini;) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  5500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  -  $64,000 

Total  assets,  December  31st.  1010,  $464,725.00. 

fO^An  Independent  Company  with  Special  Rates 


Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade 


GERMAN  SHIPS  Japanese  Line  Plans  Vessel 

NOWTAKENOVER 

Dv  Ai  I  irn  I  lairc  Irsivcl  tot^onipctc Witiiv^*i  aKa 

BY  ALLIED  LINES ,,  „  ^  e  i .  •  sh  r  a 

Nippon  Yusen  Kaisha  Will,  it  is  Believed,  Have  Palatial  Ship  Ready 
For  Run  on  Victoria-Seattle  Route  From  Orient,  by  End  of 
Next  Year — Wil  be  “Super-Empress”  Liner  With  Capacity 
of  15,009  TonsI 

Victoria,  —  Determined  pot  to  be  sition  of  the  former  German  vessel 
left  behind  in  contesting  for  Trans-  Cap  Finisterre  by  the  Toyo  Risen 


Excepting  Those  Held  in  States, 
the  Purchase  by  White  Star 
Line  of  Columbus,  Now  Near¬ 
ly  Completed  at  Dantzig,  Set- 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

S.  S.  Kwarra  . .  ... . . . . .  July  25 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  .Coast  Africa. 

FOR  RATES  .AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 


LIMITED 

133  Board  of  Trade  Building 


Montreal' 


lies  All  Liners  Built  Originally  left  behind  in  contesting  for  Trans 
For  North  Atlantic  Route.  passenger  travel  with  palatin 


Pacific  passenger  travel  with  palatial  Kaisha,  the  big  Japanese  line  run- 
liners,  the  .\ippon  Yusen  Kaisha  is  ning  into  San  Francisco.  The  Taij-o 


,  witv.  believed  to  be  placing  an  order  for  .\Iaru.  as  the  ship  has  been  renamed. 

With  the  exception  of  the  German  ^n  ocean  vessel  that  will  vie  with  the  Is  now  the  largest  under  the  Jap- 

Ihv^hi'whi^e^rr  best  on  the  Pacific.  Incoming  lln-  anese  flag,  .and  on  her  first  trip' 

by  the  White  Star  Dine  of  the  ,ol  bring  word  of  the  plans  of  the  across  the  Pacific  recently  carried 

um  JUS,  now  nearly  completed  at  Japanese  line,  who.se  officials  refer  more  than  one  thousand  pasengers. 
Danzig,  settles  all  the  Jjig  German  as  a  "super-Em-  It  can  well  be  believed  that  she  is 

'  Am^nfir  ^  hi  Ptess,"  and  indicate  that  she  wiJI  be  drawing  considerable  traffic  from 

Atlant  c,  route.  The  \aterland;  the  ^.uiit  at  a  Glasgow  .shipyard.  It  is  the  northern  to  the  southern  route 
h.gge.st  ship  in  the  world  before  the  materials  for  the  to  the  United  States  from  Japan. 

iwar.  lies  in  American  waters  await-  necessary  to  its  construe-  The  N.Y.K.  had  the  option  of  run- 

ing  a  purchaser.  The  Bismarck,  ..,1,.o»rlv  he^n  e«ernhlprt  nn  ninir  fhi.s  vessel  when  she  vrss  first 


best  on  the  Pacific.  Incoming  lln-  anese  flag,  and  on  her  first  trip 
ers  bring  word  of  the  plans  of  the  across  the  Pacific  recently  carried 


A.  A.  MONDOU, 


J.  .MARCHAND, 


President  &  General  Manager.  Secretary-Treasurer. 

Bell  Tel.  Main  2181-21H2 


Creating  Capital 

Life  Insurance  is,  in  effect,  the  creation  of 
capital  by  a  stroke  of  the  pen.  There  is 
no  substitute--no  safer  investment. 

Life  Insurance,  inexpensive  and  profitable, 
is  available  under  the  comprehensive  range 
of  Policies  issued  by 

The  Great-West  Life  Assurance  Co. 

IJEI’T.  33" 

Head  Office :  Winnipeg. 

ASK  FOR  PERSONAL  RATES  -  STATING  AGE 


press,"  and  indicate  that  she  will  be  drawing  considerable  traffic  from  I 
built  at  a  Glasgow  shipyard.  It  is  the  northern  to  the  southern  route 
said  that  all  the  materials  for  the  to  the  United  States  from  Japan, 
steamer  necessary  to  its  construe-  The  N.Y.K.  had  the  option  of  run- 
tion  have  already  been  assembled  on  ning  this  vessel  when  she  was  first 


which  Is  actually  the  biggest  to-day,  Clyde,  and  that  she  will  be  com-  handed  over  to  the  Japanese  Govern- 

^  completing  as  the  .  laje.s  at  l,y  fj,p  of  next  year  by  ment,  but  declined  through  doubt  as  1 

Hamburg  for  the  White  Star  The  «  builders.  When  finish-  to  her  successful  operation.  Now 

Impenvor,  the  first  of  the  trio  of  „  ,  a,,i^.ned  to  the  Vic-  that  the  T.K.K.  seems  to  be  using 

;  h.g  ships  of  the  last  Hamburg-Amer-  advantage,  the  opposing  line 

j  lean  Line’s  programme,  has  been  for  ,he  need  of  a  mammoth  steam- 

some  time  running  for  the  iinard  p,„„„  for  shin  of  this  nature  er  to  be  used  as  a  counter  attraction 

Line  under  the  name  Beren.garia.  t'lans  tor  a  snip  oi_  inis  naiuie 


I  Vhe  r^ormh^s  wa'r  to  have  taken  -ere  laid  down  by  the  Nippon  Yusen  fn  bringing  travellers  this  way 
her  place  on  the  North  Atlantic  ser-  Kaisha  some  time  ago.  but  owing  to  The  proposed  ves.sel  is  to  have  a 
I  vice  of  the  Nnrddenfsriipr  Llovd  the  scrioiis  financial  depression  exr  capacity  of  lo.OO'l  tons,  and  will  be 

yo  throughout  the  whole  world,  l.hOO  tons  larger  than  the  Taiyo 


!  with  it  is  believed,  the  Zeppelin  isung  throiignout  me  wnoie  woriri,  i.i'mi  ions  larger  man  me  raiyo 

I  which  is  now  an  Orient  liner  destin-  especially  among  the  .lapanese  Marii.  This  will  approximate  her  | 
i  ed  for  Australian  waters.  'Phese  shipping  lines,  were  .‘fuspended  for  size  to  that  of  the  Empresses  now  on 

I  ships  comprise  the  latest  and  biggest  the  time  being  Now,  however,  the  the  run.  The  fact,  howev’er,  that 

of  fhe  German  merchant  fleet  Twn  situation  Is  brightening  in  that  re-  .she  is  designated  as  a  "sOper-Em 


I  of  the  German  merchant  fleet.  Two  sitiiat 
I  of  the  older  ex-German  lines,  the  spect. 
America  and  George  Washington,  are 
!  shortly  to  enter  the  trade  on  behalf 
!  of  the  United  States  Mall  .Steamship  ^  * 


f  nmpetillon  Is  Keen. 


.she  is  designated  as  a  "sQper-Em-  ; 
press.”  indicates  that  the  company  ! 
is  looking  further  than  the  Taiyo 
-Marii,  and  is  going  to  make  an  effort 


of  the' United  States  Mall  .Steamship  ^  sP'i''  " 'th  sharper  rowels  to  to  outrival  in  splendor  British.  Ame- 1 
Uompany  and  the  Roya'i  .Mall  Steam  urge  the  .\.Y  K  to  building  activity,  rlran  and  all  ofJier  rivals  on  the 
Packet  Company  have  Introduced  on  however.  Is  believed  to  he  the  amui-  |  Pacific. 


this  route  three  big  liners  diverted 
from  the  South  American  service  of 


-all  hilt  one  of  them 


'the  Pacific  Steam  Navigation  f'om-  versed  in  the  intricacies  of  shipping  JUNE  INSURANCE 

pany.  management— will  feel  the  conipeti-  U/AC  CO  ORfl  0(111 

Severe  Pompefition.  tion  first  There  is  not  yet  an  ex-  If  HO  ^U|£UU|UUU 

It,  will  he  clear  from  a  recital  of  cess  of  tonnage  on  the  North  Atlan-  - - 

these  facts  that,  altogether  apart  when  regarded  through  pre-war  ()„fario  Uqn'fxible  Life  and  Accident 
from  the  new  big  liners  entering  the  spectacles,  but  just  as  we  know  mis  j  Insurance  Co,  Has  Good 
I  trade  from  France  and  Italy  and  the  is  no  criterion  to-day  in  the  case  of'^  Good  .Ifontli,  ' 

if'anadlan  factor,  competition  for  car,go  ships,  so  the  return  of  so  many  r,-.*  »* _ _ 


if'anadlan  factor,  competition  for  car,go  ships,  so  me  rerurn  or  so  many 
i  business  on  the  North  Atlantic  Is  older  ships,  coupled  with  the  now 
I  likely  to  become  very  severe  in  the  ones,  to  say  nothing  of  the  hlg  (  iin- 
near  future  unless  there  should  he  a,  srd  proer.s.mme.  temporarily  sus- 
I  sudden  revival  in  business  which  pended  thniieh  it  is  in  many  respects. 
Will  swell  the  volume  of  goods  traf-  may  easily  provoke  a  slump  in  pass- 


'  Insurance  Co.  Has  Good 

Good  .Montlu  ' 

■Waterloo,  Ont. — At  a  meeting  of  the 
board  of  directors  of  the  Ontario 
Equitable  Life  and  Accident  Insur¬ 
ance  Compay,  held  here  recently,  ft 
was  reported  that  the  amount  of  in- 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


fir  and  increase  the  numhers  of  com-  enger  traffic  which  was  hardly  fore- 

raercial  men  visiting  the  two  con-  seen  when  the  year  hegan.  cd  to  S3,.,W,nnn. 


The  total  assets  of  this  company 


tinents.  This  is  a  matter  to  which  Fortunately  the  settlement  of  the  The  total  assets  of  this  company 
the  mana.gors  of  the  various  steam-  coal  strike  will  see  the  end  of  a  tire  now  $208,769,  and  the  total  lia- 
shlp  liner,  are  keenly  alive,  and  varl-  good  many  industrial  troubles  and  bilies  are  .$94,689.  leaving  a  gross  sur- 
oiis  means  will  be  adopted  to  foster  business  on  a  more  normal  basis  will  plus  of  $294,090.  The  net  surplus 
and  encourage  the  Interchange  of  be  in  full  swing  again.  At  least  (excluive  of  capital  paid.  $100,000),  is 
passengers  and  commodities.  W’hat-  this  is  the  way  shipowners  are  IooIh  .$104,rso. 

ever  course  may  be  tried,  either  by  ing  at  it,  and  the  North  AtlaiitiTT  71r.  Smith,  who  had  been  the  assist- 
offering  Increa.sed  facilities  or  a  re-  trade,  w'ith  which  some  of  our  most  ant  secretary  of  the  company  was 
Idurtlon  of  fares  and  freights,  they  influential  shipping  companies  are  elected  the  secretary.  Mr.  Smith 
l.sre  bound  to  affect  the  profits  of  the  closely  associated,  w'ill  thus  be  spar-  has  spent  fen  years  with  fh*  Mutual 
I  companies,  and  It  Is  an  interesting  ed  the  depression  which  has  played  IJfc  of  Canada  in  the  aotuaiinl  de- 
I  speculation  as  to  which  of  the  groiip.s  Wavoc  with  shipping  in  other  trade.s.  partmenf. 


(excluive  of  capital  paid,  $100,000),  is 
.$104,fS0. 

71r.  Smith,  who  had  been  the  assist- 


Insurance— -News  and  Views 


PILFER-PROOF  jlNSURANCE  CO. 
PACKIN6  CASES  HOLDS  IWELFTH 

STILL  PROBLEM  anNUALMEETING 


CO. 

AppUennt  Need  \ot  Live  in  ranmlal  VwlliiJw  US  II  W 


8.50% 

— The  Average  Rate  Of 
Interest  Earned 

in  1030  upon  our  — menns 

profits  for  oui»  Pollcy-holderiM. 

Thift  Ono  Per  rent,  higher  thnn  the 
rate  earned  hj  any  other  company  in 
Canada*  as  shown  by  the  last  report 
of  the  Dominion  Superintendent  of 
Insiimnre  (The  Dine  Dook). 

Come  West  l^rh  the  fSommercial 

J.  W.  GLENWRIGHT, 

•  Managing  Director 

C.  P.  H.  Building. 
EDMONTON,  CANADA 


Merchants  Casualty  Company 

HOME  OFFICE 

10th  Floor,  Electric  RalliTojr 
Chumbero,  WlnnlpcK.  Man. 

Canada's  largest  Accident  and 
Health  Company.  Our  Victory  Po¬ 
licy  pays  FULL  INDEMNITY  for 
disability  by  accident  or  sickness — 
regardloBs  of  whether  Policy-hold¬ 
er  is  confined  or  non-conflned  to 
house. 

Openings  for  District  Managers 
and  Agents. 

Eastern  Head  Office — Royal  Bank 
Bnlldtng,  Toronto,  Ont. 

Branch  offices  everywhere  In 
Canada. 


NATIONAL  VESSELS 
SAILING  SERVICE 


The  veseelB  which  are  owned  by 
the  Canadian  National  Railways  now 
number  slxty-slx,  and  the  total  ton¬ 
nage  Is  reported  at  SSO.OOO.  The  Can¬ 
adian  Cru^r  and  the  Canadian  Con¬ 
structor,  which  re  being  completed  at 
Halifax,  will  have  a  tonnage  of  10,500 
and  will  toe  the  largest  to  date.  The 
sailing  service  is  as  follows: 

From  Montreal: — 

Fortnightly — ^To  St.  John’s,  New¬ 
foundland. 

Weekly — To  the  United  Kingdom. 
Lirerjiool,  London,  Glasgow,  Cardiff, 
Swansea,  etc. 

Fortnightly — To  British  West  In¬ 
dies  and  Demerara. 

Every  tbrte  weeks— To  Santiago, 
Cuba,  and  Jamaica. 

Monthly— To  Brazil  and  River 
Plate. 

Monthly — ^To  India,  Straits  Settle¬ 
ments  and  Dutch  East  Indies. 

From  VancoDYer: 

Mratbly  —  To  Australia  and  New 

Zealand. 

Monthly — ^To  China  and  Japan. 

Monthly  —  To  Strait  Settlements. 
Java  and  India. 


Some  Diminution  of  Petty  Theft  city  Equitable  Fire  Insurance 


lULUO  I  VILLI  I  III  Applicnnt  >r«‘d  \ot  T.i'vr  in  Tannila 
_ _ I  Hiid  PrpmiiiMiM  Mn.v  lie  Doilurt- 

NNIIAI  MFFTINR 

I  ■IWaiLlfILL  I  lIVU  xhp  following  amendmenfs  to  the 

_ _  Rpiiirned  Soldiers’  Insurance  Act, 

ty  Equitable  Fire  Insurance  1921,  have  been  issued  through  the 

Company  of  London  Had  Un-  s.  c.  R. 

usual  Number  of  Total  Losses  A  sum  up  to  .$i,9on  may  now  he 
in  Marine  Business — Pilferage  P'9id  at  death  on  any  insurance  is- 
..-.J  sued  under  the  Act.  This  means  fliat 

rwu  Competition  ^  policy  for  $500  or  $1,000  Is 

tfthCl*  rCdtureS*  n;ivH,hlA  in  fnll  lit  ripnih  if  dPsircH 


AFFAIRS  IN  U.$. 


on  Railways  and  Ports  Noted,  j  Company  of  London  Had  Un-  S.  (  R.  Limited,  Found  Fire  Under- 

i  p  Vi  ^  L 1  usual  Number  of  Total  Losses  A  sum  up  to  .?i,ooo  may  now  be  writing  in  the  States  Costly 

j  Problem  is  Not  Yet  in  Sight — f  Marine  Busine<;s — Pilferage  death  on  any  insurance  is-  Business  —  Abandonment  of 

;  Some  Attempts  Are  Indicated.  I  Excessive  Competition  This  Part  of  Its  Business  Will 

_ _  I  /-1.1  fa  0  Single  policy  for  $500  or  $1,000  l.s  Prov**  (Ta;,, 

I  London.- Though  there  has  lately  j  Other  Feature^  ^  payable  in  full  at  death,  if  desired.  rrove  L,ain. 

j  been  some  diminution  of  pilferage  on !  ^  ,  While  the  preferred  beneficiary  is  i  nesps  sro  hnnna  tr. 

the  railway.s  and  at  the  ports,  manyi  twelfth  annual  genera!  meet-  j^pfore  it  is  peimlssible  to  insurance  comnanv  has  to 

inventive  minds  are  slill  at  work  on  ing  of  the  City  Equitable  Fire  Insur-  name  an  alternate  beneficiary.  Tliat  pio^p  ^n  irnportant  fore^gn^  bran  ■! 

the  problem  of  providing  a  packing 'ance  Company,  Limited,  was  held  re-  means  that  while  a  single  man  must  ,-porots  will  he  exnresserl  how* 

case  which  is  reallpjilfer-proof  Alcpufiy  at  Winchester  House,  Old  name  bis  "future  wife”  as  the  pre-  p,.p,.,  at  the  discontinuance  of  the 

leading  trade  organization  in  I.ondon  '  nroad  Street,  E.C.,  Mr.  Gerard  Lee  beneficiary,  he  may  name  an  i-njtpfi  states  branch  of  the  United 

recently  invifed  riesigneiv  to  submit  :  ijevan  (Chairnmn  of  the  company)  alternate  beneficiary,  who  will  re-  British  Insurance  Co  I  tmited 


United  British  In.surance  Co., , 
Limited,  Found  Fire  Under¬ 
writing  in  the  States  Costly 
Business  —  Abandonment  of 
This  Part  of  Its  Business  Will 
Prove  Gain. 

Losses  are  bound  to  be  sustained 
when  an  insurance  company  has  to 
close  .an  important  foreign  branch. 
Few  regrets  will  he  expressed,  how- 


.......L.,,  .,..1.,-,,  10  siii.imi  Bpv,.,n  (Chairm.an  of  the  company)  aii.-ii.aie  neuei.ei.uj.  «nn  «ni  IP-  British  Insurance  Co  Limited 

specimens  of  new  crates  for  examin- ,  prp.siding.  The  chairman  said  :  fo've  the  money  if  the  policyholder  I  ^Vinding  up  its  affairs  is  "  of  course' 

allon.  .Niimerou.s  types  have  been,  -to  come  to  our  accounts.  1  will  dic.s  unmarried  and  without  children  :  somewhat  Vos'tlv  process' 

received,  and  they  are  being  tested  begin  with  the  marine  section  of  the  The  alternate  beneficiary  must  bean  '  £-70000  having  been  ‘  ti-ansfei  1  Vd 
by  expert  "cracksmen’’  Two  criti-]  business.  Our  premium  income  immediate  relative.  j  from  the  investment  reserve  fund  in 

cisms  of  many  of  the  designs  sentjsliows  little  change.  The  year  has  In.siirance  premiums  can  now  he  j  order  to  reduce  the  liook  value  of  the 
are’  (1)  That  they  are  loo  eo.stly  for  j  been  marked  by  three  distinguishin.g  deducted  from  pensions  if  desired.  I  American  assets  while  a  further 
regular  use;  and  (2)  that  insufficient ;  features.  The  first  is  the  unusual  This  will  enable  the  insured  to  turn  1  sum  of  £50.00o  has  been  set  aside  to  I 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers, 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


Intercontinental  Transports  Limited 

TO  LIVERPOOL 

"S.S.  Grej  roiintj” .  July  23 

TO  LONDON 

“S.S.  Porsanper**  ..  ..  July  12  “S.S.  Hostings  roiintj"  .Inly  27 

Gaspe  —  Charlottetown  TO  NEWFOUNDLAND 
Newfoundland  |  j  ♦«s.s.  Manoa”  ....  Julv  1,5 

“S.S.  Manoa*’ . July  15  j  “S.S.  Mapledawn”  .  July  22 

Patsfrgers  and  Frtight.  j  “CamVa  Patsengrrs, 

For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 

Limited 

GENERAL  AGENTS  MONTREAL 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

'  FROM  MONTREAL 

A  STEAMER  -  •  •  AUGUST  20th 

FOR 

NEW  ZEALAND  and  AUSTRALIAN  PORTS 
For  rates  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OW.NERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FREIGHT  STEAMERS 
—  FROM  — 

MONTREAl. 

—  TO  — 

Hull — London  &  Ant'wot'ia 

(From  PORTI.A.ND,  .ME.,  to  HULL — in  Winter.) 

(From  ST.  JOHiJl,  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGE.XTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEA.MERS) 

CANADA  AND  .MAN(  HESTER 
(Prom  Montreal,  in  Summer.  St.  John,  N.B.,  In  Winter.) 
.4pp!y  to  : 

FURNESS  WPTHY  &  CO.,  LDflTED, 

8  Board  of  Trade  Building  ...  MontreaL 


attention  has  been  paid  by  the  de- :  number  of  total  losses.  The  great  over  his  pension  or  a  pari  of  it  meet  a.nv  possible  additional  l'os=  * 
signers  to  the  fact  that  their  case:-.. ;  majority  of  these  ■  occurred  in  the  monthly  to  pay  fo  his  insurance  if  ■  Immediateiv  these  nror  ision's  have 
though  likely  to  delay  abstraction  of  |  latter  part  of  the  year.  During  the  he  wishes  to  do  so.  1  affected  the  prosperity  of  the  bus! 

as  you  will  remember,  mine-  j,  no  longer  required  that  the  ness,  and  for  1920  the  sharehohim-.a 
hefoie  they  reached  their  desiina- ,  aying  played  an  important  role  in  applicant  for  insurance  be  living  in  will  receive  16  p.c.  tax  free  in  all, 
i'’  -  .  ,  .  .  f>Pf’*'9tions  of  the  hut  no  (;^-ai,ada,  if  he  served  with  the  Can-,  against  25  p.c.  for  1919.  The  com- 

One  of  the  new  designs  t'cceived  les.s  rema'-kahle  than  the  science  ^  p„,.  pany  will,  however,  gain  strength 

s^eems  to  overwme  these  objections  I  artth  which  those  mines  were  dotted  ,  obtained  by  the  Canadian  !  from  the  abandonment  of  th's  sec- 

Mt  eV  "h?  l  Thrlin  ex-soldier  no  matter  where  he  Is  liv-  i  Hon  of  its  business,  and  it  is  ohviou.-i- , 

fitted  with  n  strip  of  steel  running  the  skill  and  rapidity  with  ivhicn  the  |  ^  timp  i  h*  .^,,.1 


operate  \t  any  point  of  the  case  i  happened.  Vessel  after  vessel,  sail-  ot  ex-soldier  has  been  deduced  funds,  while  a  general  reserve  fund 
the  steel  strips  come  into  plav  and  '  ing,  I  am  happy  to  say,  under  a  for-  f>'om  Insurance  benefits,  although  It  of  £425.0O0  exists  and  other  sub-| 
defy  application  of  the  usual  tools'  ioiftn  flag,  set  out  gaily  in  quest  of  has  sometimes  occurred  that  the  p-n- ;  stantial  reserves  have  been  created,  j 


■'Vhen  tampered  with  siieh  a  case  i  adventure,  and  such  was  their  genius 
would  show  the  effects  at  once,  for  it ;  discovery  that,  within  a  few  days, 
would  he  Impossible  to  replace  the !  or  even  hours,  of  weighing  anchor 


Sion  wa-s  paid  to  a  person  other  than  ' 
the  beneficiary  named  in  the  policy.  I 
The  Act  now  provides  that  in  cases 


Fire  Insurance  Loss. 

The  accounts  show  that  last  vear 


In.hired  part  without’  detection 


they  lit  upon  one  of  these  long-lost  i  where  the  policy-holder  leaves  sur-  underwriting  proved  unsuc- 


As  Insurance  companies  ask  heavv  1  Tb**  epi-lemlc  now  seems  to  vtving  a  wife,  who  is  not  entitled  to  i  order  to  maintain  the  . 

premiums  to  cover  pilferage  risks  a  i  wane,  and  I  hope  ivc  shall  receive  a  pension  on  account  of  his;  J^-^rve  of  50  p.c.  of  the  premiums;  CX  AA  ImV  LJ  I  Ml  J  X  ■  Ei  1^^ 

’  ,  not  hear  much  more  of  fhern.  vni,.»  anv  for  unexpired  risks  £39.655  had  to  %i^  ■ 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

rii.Inr.s  men  ns  the  Canadian  Paclflr.  where  possible,  for  traral, 
ferfrelght,  for  hotel  romforf.  for  prompt  despatch  and  dcllrery  »f 
Ithgrauu.  There  Is  no  higher  standard  of  service. 

Fcr  Information  regarding  coInnUitlon  and  bnsiness  and  Industrial 
openings  In  all  parts  of  Canada,  addreas  t  hief  CominisjlaDer  .if 
(ciccizaton  andDevelopmrnt,  .Slootreal. 


really  pilfer-proof  crate  vsould  he  ;  hear  much  more  of  them, 
welcomed  even  if  it  added  slightly  to  j  “The  second  feature  to  wh 
the  cost.  *  tention  has  frequently  been  ca 


not  hear  much  more  of  them.  de.ath,  the  value  any  pension  that  1  unexpired  risks  £39.655  had  tO| 

“The  second  feature  to  which  at-  may  he  awarded  Vo  other  relatives  j withdrawn  from  the  profit  and; 
tention  has  frequently  been  called,  is  will  not  be  deducted  from  the  insur- 1  ^"^^^uunt.  On  the  other  hand,  the  I 

the  extraordinary  increase  of  pilfer-  ance  benefits.  |  marine  departiyent  was  evidently  i 


-  ....  the  extraordinary  increase  of  pilfer-  ance  benefits. 

ELIWlN.tTION  OF  OlTi  DUTY  ,  a.ge.  In  some  places  it  would  hard- 
FROM  TARIFF  PROKARLE.  Iv  I'*’  too  much  to  say  that  a  regular 
New  York.— There  Is  a  decidedly  i  been  taken  of  nU  goods  competition.  .  During  the  war  per- 

bettor  sentiment  toward  the  Mexican  ,  saving  or  entering  Port.  MTien  you  intensive  movement  of  a 

oil  shares  as  a  result  of  the  state-  -  oome  to  think  of  It  this  is  not  alto-  slowly-vanishing  mercantile  marine, 
ment  of  Representative  I.ongworth,  i  S^ther  unnatural.  In  the  autumn  of  coupled  with  the  stupendous  rise  in 
chairman  of  the  snb-commlttee  of  ‘  reign  of  reason  rnade  way  the  value  of  hulls  and  cargoes,  creat- 

the  House  Ways  and  Means,  who  j  t*^'"  ®  reign  of  violence  and  posses-  altogether  exceptional  demand 

says  that  the  duty  on  oil  will  In  all  became  the  right  of  the  strong-  fp,.  underwriting.  The  tide  has  now 


marine  departiyent  was  evidently 
fairly  prosperous,  although  only 
“  I  £30,000.  against  £59.329,  was  car-  incurred  in  the  Lnited  June  was  celebrated  as  Supervis- 

.  '  rted  down.  Premiums  showed  a  ^islos;  secondly,  that  the  net  inter-  or’s  Month  in  honor  of  their  Super- 

During  the  war  Per- i  decrease  from  £641,431  earned  provided  the  whole  of  the  visor  of  Agencies.  Mr.  E.  J.  Harvev. 

,ive  movement  of  a  i  £638, gig.  and  the  claims  and  expen- 1  amount  which  shareholders  will  re-  Three  handsome  shields  were  dona't- 

t  '  ses.  etc.,  combined  from  £587,251  to;  respect  of  1920:  and.  thirdly,  ed  to  the  three  leading  agencies,  the 

1.=  -£571.530.  With  thc  rcsuIt  that,  at  j  !^bat  smaller  sums  will  now  probably  winners  of  which  were  Edmonton, 

ov^ontinifsii  riom-ina  '  £ S28.009,  the  marine  fund  showed  ac*  required  for  taxation.  Sault  Ste.  Marie,  and  Montreal  agen- 


increase  of  £37,288.  or  considerably 


probability  be  eliminated  from  the 
tariff  bill  before  It  is  passed. 


est.  Habits  thus  acquired  are  not  gp,  jjj 
easily  s'haken  off.  One  of  the  after- 


the  opposite  direction.  Supply  '  difference  in  j  DCDflDTC  DllCiyCCC 

-run  demand,  and  a  great  deal  ,  amount  transferred  to  profit  and  ;  |\CrUK  I  O  DUoINLOO 


- - -  <‘fff‘«‘ts  of  the  war  has  been  to  throw  of  bgs  been  ^.ritten  at  un- '  loss.  In  the  general  section,  where ,  rifrn 

AI.ASKAN  TRAVEL  VERT  HEAVY,  up  to  the  surface  the  more  turbulent  profitable  rates.  Could  some  check  : ‘^e  premiums  expanded  from  £12.--  jyfjt  1  tVtK 

Vancouver.— Passenger  travel  to  extremist  elements  of  society,  ^p  on  this  by  closer  co-opera- ■  *12  to  £90,840.  the  experience  was  ; 

Alaska  from  Pacific  Coast  points  is  and  It  is  only  ''Hh  time  that  these  tjon.?  in  fire  business  a  committee  !  ho''eyer.  less  satisfactory  last  year.;  tmerican  1  ife  issiiraiic»  Com. 

heavy  again  this  year.  All  vessels  ’'’i”  sink  back  to  their  proper  level  composed  of  representatives  oJ  the  and  the  account  showed  a  deficiency , 

of  the  Pacific  Steamship  Co.  and  again.  But  Ij)  the  long  run  public  jpg^jug  offices  meets  at  regular  in- ;  of  £0.3.8  after  provision  had  been;  ppUp,]  Tlml  Month 

Alaska  Steamship  Co.  are  booked  to  opinion  governs,  and  the  dominant  tenals  to' discuss  tariffs  and  other  !  made  for  unexpired  risks.  leiveu  im.  mess  iiiai  lonrn. 

capacity,  the  majority  of  passengers  eharacteristic  which  we  possess  in  matters,  and  I  ask  myself  whether  a  I  From  an  underwriting  standpoint  i  The  North  American  Life  Assur- 


Sault  Ste.  Marie,  and  Montreal  agen¬ 
cies.  Nine  agency  wallets  were  also 
presented  for  personal  production, 
the  winners  of  which  were:  A.  C. 
Lawrence,  Nelson.  B.C.;  A.  H.  West- 
P|I  haver.  Saskatoon;  J.  Shafer.  Cal- 
^.'gary:  A.  B.  McCleneghan.  Saut  Ste. 
Marie:  L.  H.  Hyatt,  Chatham;  Wm. 
om-  Finlayson.  Owen  Sound;  F.  X.  Le- 
0'  Blanc.  Montreal;  F.  L.  Cooper,  St. 
John;  T.  E.  Bourke,  Montreal. 


capacity,  the  majority  of  passengers  characteristic  which  we  possess  .n  matters,  and  I  ask  myself  whether  a  I  From  an  underwriting  standpoint  i  The  North  American  Life  Assur- 

taktng  the  round  trip  for  the  inland  common  with  the  greatest  of  ancient  similar  body  might  not  be  constitut-  i  the  year's  results  were  therefore  -  ance  Company  reports  the  business  .ftp  Financial  Times  reaches  a 

passage.  empires — I  mean  the  respect  for  law  p^  jg,.  fjje  handling  of  the  marine  !  anything  but  encouraging,  but  it  for  June  was  the  best  in  the  history  ,  . 

Considerable  freight  Is  moving  on  purely  and  gradually  reassert  gj^p  their  business.  It  is  a  com- 1  must  not  he  overlooked  that  the  loil :  of  the  company.  The  received  busi-  WP  ®  interest  a 

plex  question,  but  It  Is  worth  con- i  which  occurrred  in  connection  with!  ness  amounted  to  $2,694,265,  being  a  amd  able  To  buy  investment  seenri- 


Government  acmount  In  connection  itself. 


with  the  Government  railroad. 


‘.’Lastly,  we  have  to  note  excessive  sideration.” 


the  fire  business  was  mainly,  if  not  j  new  record  for  that  month. 


I 

i 


\ 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  23.  1921 


READERS' GUIIX 


To  Current  Financial  Literature 
Department 

Euch  wc«k  THE  FlNANCIAli  TIMES 
pabllvhen  In  this  vnlunin  a  list  ot 
timely  book*  nnd  pnmphlets  pobllah- 
ed  by  reputable  bnaklnK  and  Broker- 
ape  Arms  for  diKtrlbutlon  amonp 
their  client*  Ileadera  of  THE 
EIXAXCTAli  TIMES  are  Invited  to 
write  direct  to  the  honaea  or  to  THE 
Elb'ANCIAL  TIIMES  for  any  coplea  la 
which  they  may  be  Intereated  The 
publlcatlona  will  be  aent  promptly 
cither  by  the  firm*  offering  them  for 
dlatrlbotlon  or  by  THE  FINA^TCIAL 
TIMES.  Pleaae  addreoa  all  eom- 
munlcntlona  to 

LITERATURE  DEPARTMENT, 
THE  FINANCIAL  TI.MES, 

MONTREAL,  <IIJB. 


Friday  I  Saturday  1  Monday  j  Tuesday  I  Wednesday  I  Thursday 


Abitibi  P.  A  P.  Co . 

Asbestos  Corporation . 

Do.  pfd . 

Atlantic  Sugar . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

j  British  Empire  Steel . 

I  Do.  2nd  pfd . 

i  Brompton . 

B.  C.  Fishing  . 

Canada  Car  i  Foundry. . . . 

Do.  pfd . 

Canada  Cement  Co . 

Canada  Gen.  Electric . 

Can.  Steamship  Lines . . 

^  Do.  pfd  . 

Con.  Mining  A  Smelting. . . . 

Detroit  I’nited  Ry  . 

Dominion  Bridge . 

Dominion  Canners  . 

Dorn.  Glass,  pfd . 

Dominion  Steel  ('orporation 

Do.  i>fd . 

Dominion  Textile . 

Howard  .‘^inith  . 

Do.  pfd  . 

llbnois  Traction  pfd . 

Intercolonial  Coal . 

Laiirentide  . 

Lvall  Construction  Co  .  .  . 

^lontreal  I’onor  Cons . 

Mackay.  pfd.  . 

National  Breweries. . 

Ontario  Steel  Products . 

(.tgilvie  Milling  . 

Price  Bros . 

Penmans  Limited  . 

Do.  pfd.  . 

Quebec  Railway . 

Riordon  P.  1’.  Co . 

Shawinigan . 

S|>iinish  River . 

Do.  pfd . 

Steel  of  Canada  x.d . 

Toronto  Railway.  . . . 

Wabasso  Cotton . 

Wayagamnek . 

Vt  innipeg  Railway . 


etc.,  in  the  West 


BRITISH 


. -  EMPIRE  PREFEREN¬ 
TIAL,  T.ARIFFS  A.ND  THEIR  RELA¬ 
TION  TO  CANADIAN  TRADE  (Re¬ 
vised,  September.  1920) — A  booklet 
for  Canadian  exporters.  It  con¬ 
tains  the  latest  Information  pro¬ 
curable  to  the  tariffs  of  Great  Brit¬ 
ain.  the  British  West  Indies,  New 
Zealand  and  South  Africa.  This  book¬ 
let  l.s  issued  by  the  Foreign  Trace 
Department,  The  Royal  Bank  of  Can¬ 
ada. 


THE  GREENSHIELDS  MONTHLY 
REVIEW. — A  monthly  summary,  bas¬ 
ed  on  authentic  statistics  of  the  cur¬ 
rent  state  of  business,  as  affecting 
the  security  market,s.  Issued  by 
Greenshields  &  Co..  17  St.  John  Street. 
Montreal. 


THE  GREENSHIELDS  INU'EST- 
MENT  SITGGE.STJONS.  which  accom- 

fianles  the  Review,  contains  partlcu- 
ars  of  a  selected  list  of  municipal, 
public  utility,  industrial  and  Govern¬ 
ment  bonds.  Issued  by  Greenshields 
Co.,  17  St.  John  Street.  Montreal. 


'TRACTICAI,  HINTS  ON  MAKING 
VOIfR  Wll,I,." — Any  one  planning  to 
make  a  Will  can  he  assisted  by  going 
over  this  series  of  suggestions,  issued 
in  pamphlet  form  by  The  Royal  Trust 
Company,  and  outlining,  in  the  blank 
spaces  left  for  the  purpose,  the  re¬ 
sults  he  wants  his  Will  toi  accom¬ 
plish.  He  ran  then  go  to  his  own 
Notary  or  Lawyer  and  have  the  WIH 
drawn  according  to  the  plan  thus  de¬ 
fined  Ask  for  a  ropy.  Telephone, 
Main  Sdim. 


(Furnished  Iiy  B.aIfour.  White  &  Co.) 

])id  Asked 

Alberta  Pac  Gr  Te^  Pfd  . 

Do.  inefr  Com.mon  ..  ..124  139 

Ames  Holden  Tire  Com..  ..  20(4 

Argonaut  Gold . 35 

Belding  Corticelll  7%  Pfd  ..  72 

Do.  Common  .  2fi 

Black  Lake  Ashes.  Pfd...  16 

Do.  Common  .  10 

Brandram-Henderson  7% 

I’ref .  S!i  92 

Do.  5G,  Common  .  60 

Can.  Westinghouse  s% 

Common  .  102  lot 

i'an.  Woollens,  Pfd .  61 

Do  Common  .  21 

Cockshult  Plow  7r^  Pfd. 

2.9Ce  in  arr'rs  pay  4'i.  ..  614 

Cosgiave  Breweries .  I04 

Cuban-Can.  Sugar  8%  N 

V  I'ref  40^  in  arrears  ..  14(4 

Do  ("ommon .  o'i  4 

Dorn  Power  &  Trans.  7% 

Pfd . 87  90 

Do  Common .  29  31 

Dryden  Paper .  14  1.5 

Famous  Players  854  Pfd. 

+  60Ce  Com.  xd  2%  ..  ..  74 

Frontenne  Breweries  ....  61 

Galt  Brass  Com .  40 

Hollinger  (^on.  Gold  Mines 

12% .  7  0.1  7  10 

Home  Bank  7% .  98 

Laurentide  Power  4%  ....  69  70 

Loew's  Metro,,  Com .  4  4  6" 

Loew's  Montreal  7%  Pfd.  ..  62 

Do.  Common .  32 

Loew’s  Ottawa  7%  Prfd. 

10 >4%  in  arrears  ....  ..  61 

Do  Common  ,  ,  .  3H 

Mattagaiul  7%  Pfd.  31(4 

p.c  In  arrears  .  31 

Do.  Common .  18 

Mont.  C.  &  D  Hank  10%.  166  lt.8 

North  Amer.  Pulp  .  2(4  3 

frovin,ia1  Bank  9%  .  1224  144 

Riordon  Sej,  Pfd  (New) 

2%  in  arrears .  13 

Do.  Coiiiinon  (.New)  .  14  2 

South  Can  I’ow,  7%  Pfd.  .  75 

Do.  Common .  1.5  20 

Slciling  Hank  SC{.,  xd  2%  103 

Tram.  Power  .  9  10 

Unit.  Cigar  Stores  of  Can. 

7%  Pfd.  26(i%  in  ar...  1  25  1  70 

Do  ('(•.nmon . 55  .90 

(Vest  tjroe  7C4,  Pfd  ...  62  64 

(Vest  (Jue.  Power  Com  .  8  10 

(Vhalen  P.  A  P  7%  Pfd. 

24  4'%  in  arrears .  14 

Do.  Common .  10 

(Vpg  Elec.  7%  Pfd  .  72  75 


(Furnished  by  Shearson-Hammill  &  Co.) 

July  L5 

•  Close 

.  814 


Vet 

Change 


PDBI-IC  HTILITV  STOCKS— A  com¬ 
prehensive  review  of  the  improved 
conditions  under  which  public  utility 
companies  are  at  present  operating. 
Securities  classified  according  to 
safety  of  investment  and  possibilities 
of  appreciation  in  value.  McCtiaig 
Bros.  &  Coanpany,  cor.  Notre  Dame 
and  St.  Francois  Xavier  Sts..  Mont¬ 
real. 


Toronto  Unlisted  Market 


NAVY  CUT 


A.  J.  Patflson.  Jr.  A  Co.,  Members 
Toronto  Stock  Exchange  and  Mont¬ 
real  Slock  Exchange.  106  Bay  Street. 
Toronto,  furnished  the  following  ap¬ 
proximate  fjuotations; 

Stork  Bid  Ask 

I  Abitibi  Gen.  Mtge,  6’a 

I  (1940) .  84  no 

I  Algnttia  Steel  6’a.(  1962) .  42  00 

I  Alta.  Pac.  Grain.  Com  .129  60  138.00 

Do.  Pref .  80.26  82.00 

Ames  Holden  Tire .  20.25 

I  Ashdown  Hardware  5's.  84.00  . 

i  Black  Lake.  Com .  10  no  . 

I  Brit.  Am,  Assurance  ..  I  tiO  11  00 
'Burns  P  let  Mtg.  6's..  94.00  99,00 

j  Can,  Machinery,  Com .  1  2  00 

I  Do.  Pref .  47.50 

Do  6’a  . • .  74  no  80. 00 

I  Can.  Oil  (’om  .  53.00 

1  Can  (Vest inghouse  ...  101  50  102.50 

I  Can.  Wot^llens.  Com.  ..  19.00  22.00 

'  Do  Pt-f  .  61.26  64.00 

^  Cockshuii  Plow.  7*%  Pf. 

.\  D  .  50  no  .52.00 

I  Collingwood  Ship  Bldg 

'  6’s . 91  no  _ 

'Cosgrave  Breweries....  10  25 

I  Davies.  (Vm.  6’.a  .  95.50  99.25 

'Dominion  Fire .  50.00  65.00 

1  Dom.  I.  A  S.  .5’s  (1939) .  66.00 

!  Dom  Power.  Com  .  29.00  31.00 

I  Do  Pref..  XD  3  4  ..  S3  50  85.00 

!  Dunlop  Tire,  Pref .  87.00 

Do.  6’a  .  89.00  _ 

Eastern  Car  6’.s .  83.00  .... 

Famous  Players,  Pref .  71.00 

(loodjeai*  Tire  7^%  Pfd  42.00  47.00 

Gordon.  Ironside  A 

l*'nres,  6’s  .  50.00 

Gunns.  Limited.  Pref  .  51.00  53.00 

HarrI.s  Abattoir  6’s  .  . .  .  89  00  93.00 

Home  Rank  . 97  (lO  100  no 

Imperial  Dll  .  93  00  98.00 

King  I'^dward  Hole), 

I  'oni  6.3  00  6,5 , 00 

Do  T’.s . 74  on  78  00 

I.nke  ,’8iip  Paper  6'.s  ..  ,8.5.00  90  00 

I.ainbton  (Jolf .  420. nO  465.00 

Lriew’s  London.  Coni  .  .  4.00 

i.oewxS  (Tetrri..  Com  4.60  .... 

I.oew's  Dliawa,  Com .  3.50 

Massey-Marris . 80  no 

.(laDaga'iii  I’ulp.  Com  .  .  1.5.00 

(leicnniile  Trust .  88.00  97.00 

,(Ieri  lianis  Fire  .  35  00  .... 

•Hex  N'oilh  Power  ,5's..  S.OO  10.00 

Morrow  Scr'-w  6’s  .  84  50  90.  OO 

.Murray  Kny.  I’ref  ....  .55.00  60  00 

NeHson.  (Vni  ,  6’r  .  85.00  9!  .00 

NS  Steel  6%  Iieh  .  74  00 

'int.ario  Pulp  6’s  ....  85.00  90.00 

Riordon  New.  t'om.  ...  I  50  2.00 


DIVIDEND  NOTICES,  ETC, 


DIVIDEND  NOTICES.  ETC, 


QrARTLRLT  DIVIHEND 

A  Dividend  of  THREE  PER  CENT 
for  the  Current  Quarter,  being  at  the 
rate  of  TWELVE  PER  CE.NT.  per 
annum  upon  the  Paid  up  i:apltal 
Stock  of  the  Bank,  has  been  declared 
payable  on  1st  August  next  to  Share¬ 
holders  of  record  on  the  evening  of 
15th  July, 

By  order  of  the  Board. 

D.  C.  MAC  A  ROW, 

(ieneral  Manager. 
Montreal,  5th  July.  1921. 


Rollk-Royre  lo  Be  Represented  in 
Kastcrii  Canndu  bj  (liiislierg 
•Motor  Co,,  Montreal. 

I  RoIls-RTiyce  has  just  made  the 
!  aBnouuceiuent  that  the  Ginsberg 
.Motor  Conipany,  .Monti oal,  has  been 
appointed  their  Sales  Representative 
for  all  of  Ear'ein  Canada,  and  by 
!  the  end  of  the  month  will  have  the 
;  latest  English  model  on  exhibition 
I  at  their  Sales  Room,  2S8  St.  Cath¬ 
erine  S*rerl  West. 

'the  e.xti aoi’dinary  prestige  of  the 
Rolli  -Royce  t  hnssi.s  began  to  develop 
yeais  ago.  back  in  IfilG,  almost  im- 
j  mediately  after  the  car  was  intro- 
j  duced  to  the  public.  Since  that  time, 
this  wonderful  reputation  has  stead- 
i  ily  increased,  until  the  name  Rolls- 
'  Royce  stands  a  perfect  synonym  for 
I  the  uttermost  quality  in  a  .Motor 
i  '  sr. 

i  Rolls-Royce  specializes  on  thOj 
j  bulbling  of  the  chassis  exclusively. 
They  me  not  coach  builders.  All 
;  bodies  are  custom  made.  I 

Howexer,  to  nvet  the  convenience! 
of  purcha.Rers,  they  will  co-operate  I 
fully  In  the  matter  of  derdgn,  produc¬ 
tion  and  installation  of  carriage! 
work.  Rolls-Royce  experience,  sug- , 
gestlons,  sketches,  and  supervision 
are  gladly  offered  the  purchaser  at  j 
any  time.  , 

'J'he  Rolls  Royce  product  sold  by  I 
the  Ginsheig  Motor  Comp.’iny  w'ill 
be  of  English  manufacture,  and 
equipped  with  coach  (vork  by  Barker 
or  Hooper,  of  London,  England,  or  | 
any  other  <oaeh  builder  the  pur-i 
chaser  may  specify.  ' 

As  each  Rolls-Royce  carries  with  ' 
it  a  three-year  guaranty,  Rolls-Royce  1 
will  continue,  ,as  has  always  lieen  i 
their  policy,  to  maintain  them,  taking  ; 
care  of  their  own  service,  by  men 
trained  in  their  Works. 

The  Ginsberg  Motor  Company  will' 
he  represented  in  all  of  the  principal 
cities  of  Eastern  <  anada.  and  ha.s 
secured  alloted  dates  for  a  number  of ' 
early  deliveries. 


Notice  is  hereby  given  that  a 
DnTDEND  of  THREE  per  cent., 
upon  the  paid-up  (  apital  Stock  of 
this  Institution,  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  THfRSDAV,  the  FIRST 
DAY  OK  SEPTE.MBF;R  next  to 
Shareholders  of  record  of  3'' th  Julv, 
1921. 

By  order  of  tne  Board, 
FREDERICK  WILI-IAMS-TAVLOR, 
General  Mana.ger. 
■Montreal.  19th  July,  1921. 


THE  BANK  OF  TORONTO 


ramways 


mVlDIMt  Ne.  KiO. 

Notice  is  hereby  given  that  a  niri- 
dend  of  Three  Per  Ont.  for  the  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  Per  Pent,  per  Biiniim,  upon 
the  Paid-up  Capital  Stock  of  the 
Bank,  his  this  day  been  declared, 
and  th.at  the  same  (vill  be  payable  at 
t.he  Bank  and  Its  Branches  on  and 
after  the  First  day  of  .September 
ne.vf  to  shareholders  of  record  at 
the  close  of  business  on  the  lOth  day 
of  August  ne.xL 
By  ord^r  ot  the  Board. 

‘  TIIOS.  F.  HOV.-, 

General  5Iacager. 
The  Bank  of  Toronto,  Toronto, 

July  20th.  1921. 


.NEW  YORK 

Stock*. 

Aotna  Exploslv** 

Boi-.no  . 

Carfb.  Kyndirato 
ett  i<‘s  Srrvleo  .  . 

Cordon  . 

Cm  nip . 

'■■uitlss  . 

Fai  l  oil  . . 

Elk  Basin . 

F'-dorel  Dil  ...  . 

Glllotte . . 

In»<'r  Biibbor  .. 
Intov  )Vlo  .  . . 
Lake  Torpedo  .  .  . 
McNamara  . 
.Midwest  liefining 
.Mofor  I’rodii'  ts  .  . 
N  A  I’ll  Ip  ..  ..  . 


DIVIDK.M)  NOTICE 


Notice  Is  hereby  given  tffat  a  dhi- 
denrt  of  Two  dollars  and  fifty  rents 
<$2.50)  per  share  for  the  quarter  end¬ 
ing  the  30th  June.  1921,  has  been  de¬ 
clared  upon  the  paid  In  Capital  Stock 
of  the  Company,  to  .shareholders  of 
record  the' 20th  day  of  July,  1921,  at 
4  o'clock  p.m..  and  payable  on  Mon¬ 
day,  the  1st  August,  1921. 

By  Order  of  the  Board. 

PATRICK  DFBEE, 
Secretary-Treasurer. 
July  13th.  1921. 


Gillette  Safety  Razor  Company 

The  Board  of  Directors  have  to¬ 
day  declared  a  quarterly  dix’idend  of 
$3.00  per  share,  payable  from  the 
office  of  the  Old  Colony  Trust  Com¬ 
pany,  Boston,  Massachusetts,  on 
September  1st,  1921  to  stockholders 
of  record  July  30th,  1921. 

FRANK  J.  FAHEY,  Treasurer. 
Boston,  July  13th,  1921. 


IinillEMI  NOTH  E. 

A  Quarterly  Dividend  of  Tw’o  Per 
Cent.  t2'5'r)  has  been  declared,  pay¬ 
able  August  35th.  1921,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  July  30th.  1921. 

By  order  of  ihc  Board, 

R.  MONTAGUE  DAVY, 
Secretary. 

July  20th.  1921 


8>TA.\I)ARn  MIXING  MI’OTATIOXS 
Gol'l. 

Ktorks.  High.  *L'iw.  ('lo.'" 

Atlas . 19  . 

D'Mie . .  -65  ....  .  ■  . 

Dome  1 .  05  . 

G.  Reef . 0.3  . 

Hollinger .  7  05  . 

Hunion  .  07  .  •  .  . 

K  l.ake  .  12  . 

.McIntyre  .  1  97  191  1  96 

Keora  .  13  4  1 2  4  13" 

P.  Crown . 12  . 

,N  Ray .  014  . 

Pchnni  .  11  . 

Teek  H  . 21  . 

Keor.a . 194  13  .19> 


Montreal 


IXVESTMEXT  RETl’RX!*. 

Compiled  by  Oswald  A  Drinkwater. 
Members  of  the  Montreal  Ftock  Ex¬ 
change. 

Div. 

Itate  Price  Return 

•  Asbestos  .  6  464  12  75 

•  Asbestos  Ftd .  7  764  9.20 

Bell  Telephone  ....  8  104  7  76 

Brompton  ■  ■  .  4  2o  20.00 

Canada  CF  Pfd....  7  54  13. oo 
Canada  Cement  ....  6  524  11.50 

Do  Pfd  .  7  S3  8  40 

Can  Converters  ....  7  61  11.47 

Can.  Cottons  .  8  69  11  59 

Do.  Pfd .  6  74  8  1  0 

Can.  Gen  Electric  8  10.5  7  O’) 

Can.  Steamships  I'fd.  7  45  15  60 

Detroit  United  ...  8  63  12  69 

Dom  Bridge .  8  681^  11  so 

Dom  Gbas.s  .  6  55  10  90 

Do.  Pfd  .  7  82  4  8  50 

Dom  Iron  Pfd .  7  60  11  66 

Dom.  Steel  PM  ...  6  .574  I”  50 

Dom  Textile .  12  120  9.52 

Do  Pfd .  7  102  6  90 

Howard  Smith  ....  8  62  12  90 

Do  pfd  .  8  70  1  ]  43 

Lake  of  the  (Voods  12  179  9  30 

Do.  Pfd .  7  103  6.79 

Laurentide  .  6  69  4  8  70 

Lyall  .  8  ,69  13  56; 

Mont.  Cottons  ....  8  78  7  70 

Do.  Pfd .  7  96  7  29 

Mont .  5  *2  6  1 0 

Nat.  Breweries  ...  4  52'i  7  69 

(Par  value  25.)  1 

•  •penman.- .  8  92^  STOj 

Do.  Pfd .  6  8  0  7.50] 

?hs.w-intgcn  ....  7  102  6  90 

Spanish  River  ....  7  47  1  *  90, 

Do.  pfd  .  . .  7  56  1  2.10 1 

Steel  of  Canada  ....  7  1 4  5.5  1 

Do  Pfd  .  7  «94  7  86 

(Vaha.ssr.  Cotton  ,4  41  8  70| 

(Vnyagamack  ..  6  41  14.60  j 

•  Bonus  of  2%  for  1919-1920 

•  •Bonus  of  2%  for  1920-1921  I 


BRITISH  REGISTRY 
SHIPS  IN  CA  lA  A 


DirinEND  No,  2: 


PRICES  TORONTO  STOCKS. 


DIVIDENDS  DEC  LARED. 

Can.  Converters  14  Aug  15  July  30 
Penmans  Ltd  com2  Aug  15  Aug.  6 

Do.  pfd . 14  Aug  1  July  21 

La  IJanque  Nat  .3  Aug  1  July  15 
Steel  Co.  of  Can 

com . 14  Aug  1  July  9 

Do.  pfd . 14  Aug  I  July  9 

Imperial  Bank  ..3  Aug  1  July  li 
Rus.<ieU  Mot.  corn  !  4  Aug  1  July  16 

Do  pfd . 14  Aug  1  July  16 

Dom.  Coal  pfd  ...14  Aug  1  July  12 

Dom.  Steel  pfd.  ... 

shares  . IV*  Aug  1  July  16 

Dom  Steel  com  .  1 4  -^ug  1  July  16 

.Merchants  Rank  3  Aug  1  July  16 
Loew’s  Mont.  pfd. 14  Aug  1  July  16 
Kaministiqula  ..  .2  Aug  15  July  31 
.Mont.  Tram  ...2  4  Aug  1  July  20 

Can  Bk  of  Com  . 3  Sept.  1  Aug.  16 

Kt.  Law.  Flour 

.Mills,  com . 14  Aug  1  July  23 

St  Law.  Flour  .  ,  , 

Mills.  Pfd . 14  Aug.  1  July  23 

Can.  Cement  Pfd. 14  Aug  16  July  81 

Bk  of  Montreal  .3  Sept  1  July  30 
Belding-Cortieelll 

preference  stock.  14  Sept  15  Rept  1 
Dom.  Bridge  ..2  Aug  15  July  30 
Royal  Bk  of  Can  3  Sept  1  Aug  15 


Do  you  kno’wi  why  stocks  ore 
FcIling  .’ll  their  present  low- 
level  ? 

There  will  come  a  time  when 
investors  will  look  back  and 
recall  the  wonderful  values 
which  could  have  been  procur¬ 
ed  to-day.  Do  you  know  what 
to  buy? 

You  will  find  In  our 

Investors'  Record  Book 

interesting  facts  and  figures 
which  will  aid  you  to  invest  In 
the  investment  bargains  of  to¬ 
day:  profits  dividends  and 

capital :  also  how  to  buy  and 
sell:  use  of  collateral  and 

much  other  valuable  Informa¬ 
tion. 

The  edition  is  limited  -it's  Free, 
if  voti  write  or  :iill  for  poyr 
copy  TO-O.iY  ! 


Notice  is  hereby  given  that  on  the 
Preference  Stock  of  this  Company, 
the  Directors  have  declared  a  Divi¬ 
dend  of  14'7e  payable  on  the  l.iithof 
Seirtemher  to  Shareholders  of  record 
at  the  close  of  business  the  1st  day 
of  September.  1921. 


Stocks. 

Brszlllnti  ...  . 

n.C.  Fish  .  .. 

Bell  Tel  . 

Can  Gen.  Elec. 

Can.  Loco . 

C  P.  R . 

Cons.  Smelt.  .  .’ . 

Mackay  . 

Do  pfd . 

Steel  of  Canada 
Toronto  Ry. 
Winnipeg  Ry. 


with  the  existing 


In  eornertion 
I  agreement  between  British  ('orpora- 
itlon  for  the  Survey  and  Registry  of 
;Shiri)inp  an6l  the  Americ-jn  Bureau 
of  Shipping,  which  provides  technical 
co-operation  and  dual  classifications 
^lnder  rules  which  are  equally  effec¬ 
tive.  it  is  stated  in  a  recent  notice 
by  William  I  Hay.  principal  survey¬ 
or  for  Canada,  that  the  above  socie¬ 
ties  have  entered  into  a  new  agree¬ 
ment  whereby  the  organization  of  the 
British  Corporation  in  the  Dominion 
of  Canada  will  now  be  utilized  for 
classification  services  in  Canada. 


Bill  Icy  .  . 
Ophir  .  . 
.McKinley 
Troth.  .  .  . 
.\danac  . 
Nip . 


STANDARD  OIL  STOCKS. 

(Spc'ially  turnlshcd  I’y  Jenks. 
Gwynno  &.  (Jo  ) 

Bid  Asked 

1 —  .Anglo-American  Oil  .  144  1’4 

2 —  AtloDiic  Refln.  Com  .  850  900 

3_  Do.  Pref .  103  4  1"S 

4  —  l.:uckeyp  I’Ipe  Line..  72  8.0 

5 —  Eureka  I'Ipe  Line..  .  78  81 

6 —  lllinoia  I'Ipe  Line..  15'l  154 

7 —  Indiana  Pipe  Line  ,.  73  78 

8 —  National  Tinnsit  ....  23  24 

9 —  New  York  Transit  ..  131  138 

10 —  Northern  Pipe  Line..  86  9o 

11—  Ohio  Oil  .  238  242 

12 —  Prairie  Oil  &  Gas  .  .  408  415 

13 —  Prairie  Pipe  Line  180  183 

14 —  Southern  Pipe  Line  78  83 

15 —  South  Penn  Oil  .  165  170 

16 —  Standard  Oil  of  Cat..  73  74 

17 —  Do  Ind.  .  66  4  6 

18 —  jjo.  N  J.  Cr*.-n  _  133  135 

19 —  Do  NJ  Pref  ....  1064  107 

20 —  Do.  NY . 302  305 

h— Union  Tank  Car  Com  Offer  100 

22 —  Do.  Pref . offer  100 

28 — Vacuum  Oil  .  257  263 

24— Imperial  Oil.  I.td  ...  80  S3 

!5 — Internal.  Pete  Com...  11  114 


By  Order  of  the  Board. 


D.  R.  KENNEDY’, 
Secretary-Treasurer. 


r.  S.  (.OTT,  STfLE  OWES 

KAIEKOADS  $1)00.00(1,000. 

Washington.  —  The  United  States 
will  have  to  pay  approximately  $500,- 
000.000  to  the  American  railroads  In 
addition  to  the  moneys  already  paid 
as  the  result  of  government  control 
during  the  war.  Secretary  of  the 
Treasury  .Mellon  said  to-day. 

The  Secretary  stated  that  he  may 
find  It  neceisary  to  ask  Congress  for 
an  additional  appropriation  of  $300,- 
000.000  to  meet  the  Government’s  ob¬ 
ligations  to  the  railroads 


Canada  Cement  Company,' 

LMITEP.  ! 


rRKFERENrE  ^HAREHOrDER^ 
DnTDENn  No.  4e. 

NOTICE  IS  HEREBY  GIVEN  fhat  a  dlA-l- 
dond  of  for  the  three  mcntlu  endJn.* 

June  80th.  1P21.  belTip  at  the  rate  rf  per 
anoum  oh  the  paid  up  Pr<»fer<nce  Stoo.:  of 
this  Company  ha?  boon  deo  areh,  and  that 
the  same  will  be  paiij  on  th^  l^th  day  of 
JCMguat  next,  to  Freference  fharehoMcr?  of 
record  at  the  clofe  of  buslncas  Julv  .11?:. 
1»21. 

H,  L.  rOBI  K 

Secrctary. 

Montraa!)  July  15th,  1921. 


NEW  YORK  COTTON  EXCHANGE 
PRICES. 

(Furnished  by  Jenke.  Gwynne  A’ Co.) 

Open  High  Lew  Cloaing 

Jan .  1320  1331  1316  1316 

March  .  ..  1350  1355  1341  1341-42 

May  ....  1356  1359  1347  1347-50 

July  ..  ..  1230  1232  1221  1220-22 

Oct .  1281  1292  1275  1276-77 

Dec.  1321  1330  1316  1317 

Spot  Cotton  1270  off  15  quiet. 


Inves-tors 

M\tt  ftnannal  itmes 

I  Montreal  CAPiADA  Taronte 


LIMITED 

Stoclts  and  Boxvds 

MtmbetJ  SidndarJ  $tO(k  Ex.  oj 

Wills  Bldg.,  90  Bay  : 

T oron  to 


The  Financial  Times  reaclie*  a 
claaa  of  people  who  are  intereated 
and  able  to  ony  Investment  seenri- 
tlea. 
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Riddell  &  Mathewson 


THE  HNANCIAL  TIMES,  MONTREAL,  JULY  23,  1921 


ONT.  STEEL  SHOWS  I  „  .  , uf  i  I  DISPELS  HOPE  OF 

^  SMALLER  PROFITS  Gossip  of  the  Week  BRAZILIAN  DlV’O.j 

Fallen  FOiVIOII  For  farrcaf/^'v  ABSOKIt  QrLBEI'  BY.  BONUS. 


Mimbtri  Moatreal  Stock  ExsbaTigo 

ESTABUaSHED  1881 


MANY  HIGH  GRADE  STOCKS  ARB 
NOW  SELLING  AT  A  MOST  AT- 
TRACTIVE  INVESTMENT  RETURN 


SEND  FOR  OUR  LIST. 


80  St.  Francois  Xavier  Street  -  MONTREAL 


THE  TIME  TO  BUY  STOCKS 

The  rl^ht  time  to  buy  la  after  securities  have  had  a  prolonged 
decline. 

On  only  a  few  occasions  In  the  hl.st.ory  of  the  Montreal  Stock 
Exchange  have  stands  rd  securities  been  selling  at  such  a  low 
level  and  to  afford  such  attractive  returns  as  at  the  present  time. 

This  is  one  of  the  occasions  when  a  man  who  has  the  courage 
to  disregard  the  croaking  of  pessimists,  can  make  a  lot  of  money. 
Once  securities  start  on  the  upward  swing  a  similar  opportunity 
of  purchasing  Bonds  and  Stocks  at  bargain  prices  is  not  likely  to 
occur  for  several  years  to  come. 

Naturally  care  should  be  exercised  in  the  choice  of  securities. 

We  would  be  glad  to  make  ouggestlons  as  to  what  to  purchase, 
on  application. 

Orders  «‘xe<nted  either  for  iiivestment  or  on  Margin. 

McCuaig  Bros.  &  Co. 

Members  of  the  Montreal  Stock  Exchange 

Cor.  St.  Francois  Xavi«“r  and  Notre  Dame  Streets 
M  O  N 1'  H  E  A  I. 


Hire  Fallen  $60,000  For  fnrrent 
Tear,  Bnt  Worliliift  Capital 
Has  Increased. 

The  financial  statement  of  the  On 


ABSOKll  QUEBEC  RT.  BONDS. 
The  more  active  demand  recently 
for  bonds  of  the  Quebec  Railway 
Light,  Heat  &  Power  Company  has 


Tlce-Presidcnt  Lash  Says  Present 
Exchange  Rate  Makes  Dividend 
Payment  Impossible 
Toronto. — At  the  annual  meeting 


tario  .Steel  Products  Company,  for  been  followed  by  a  stiffening  up  in  qj  Brazilian  Traction  held  week 
the  year  ended  .June  30tJi,  shows  ,  the  price,  to  around  63.  V'ice. President  Miller  X.ash  went  into 

a  slight  decrease  in  profits  at  $223,-  The..e  bonds  have  been  showing  present  Bituatlon  ^BrTzUlan  in 
®  considerable  activity  for  the  past  bluntly  that  at  the 

After  deduction  of  bond  interest  de-  couple  of  weeks  and  In  some  quar-  exchange,  earnings 

proclatioD  and  preferred  dliddends  a  :  ters  it  was  thought  hat  the  floa  mg  half  of  the  present  ywr 

balance  of  $109,614  remained  applic-  ;  supplies  available  at  the  lower  lev-  .  sufficient  to  nrovide 

a.ble  to  common  stock,  being  equal  to !  els  had  been  taken  off  the  market.  ,  .  '  .  .n.-roet  ciniriniF  fn^  .nH 

14.61  P.C..  The  profit  and  loss  state-  j  There  has  been  a  certain  specula-  a, US 

ment  is  as  follows  :  !  live  interest  in  the  bonds,  due  to  the  Preferred  dividend  with  no  substan- 

1920-21.  1919-20  I  negotiations  said  to  be  pending  for  ( 

$  S  $  the  final  adjustment,  in  connection  !  He  held  out  no  hope  of  a  dividend  on 

Profits  for  year  223,446  285.900  |  with  the  paying  off  of  the  old  Quebec  j  f^ommon  stock  of  any  kind,  caan  or 
— . '&  Saguenay  Railway  bonds.  This  script. 

Depreciation..  30,000  30,000  transaction  would  leave  Quebec  Rail-  Earnings  m  Brazilian  continued 

;  Bond  int.  .  .  .  31,332  32,292  way  bonds  in  a  stronger  technical  good,  but  the  fact  remained  that  the 

Pref.  dividends  62,500  52.500  position.  company  was  working  on  a  close 

_  _  _  margin  in  the  light  of  actual  present 

113,832  114,792  I'lrhlNG  I  T  B  LRIiAlNS.  earnings.  Capital  expenditure  had 

- -  -  „  .  ,  ,  .  .  .V  .  to  be  maintained  to  retain  conces- 

109  614  171  008  Several  local  houses  report  that 

tlommon  dividend  .  .  60,000  . =  *'*^'1^1  Emphasizing  the  desire  of  the 

- inuirUis  from  bargain  hu^^^^^  board  to  declare  dividends  at  the 

19,614  ni.208  j  earliest  time  consistent  with  safety. 

Trans,  to  Sink  Fund  16,668  i  should  buv  a  few  stocks  around  -'H-  Lash  proceeded  to  discuss  other  j 

j  present  prices,  with  a  view  of  put-  forms  of  disbursement  suggested.  | 


113,832  114,792 


PirhlNG  I  r  BARIiAINS. 


tlommon  dividend 


!  P.  &  I,,  surplus  for 


109,614 

171 

,208 

60,000 

49,614 

171 

,208 

16,668 

15, 

,708 

32,946 

155, 

500 

.551,141 

359, 

37.5 

ting  them  away  for  a  long  pull.  .Most 


forms  of  disbursement  suggested.  | 
It  was  impossible  to  sell  securitje.s  i 


year  ....  ..  32,946  15^00  I  ^^.3  busines.3  is  repre.sented  by  I  at  the  present  time  and  so  provide 

ov..  balance . ;ol,l41  •^f>9,.57.>  |  purchases.  I  working  capital.  A  straight  stock 


McDoiigall  iSf  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WLNNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


WATSON  &  CHAMBERS 


Total  P.  &  L  surplus  564,087  531,141 
In  the  balance  sheet,  current  as¬ 
sets  exceed  current  liabilities  by 
$613,499,  as  against  $578,436  in  the 
preceding  year. 

ARRANGES  TO  PAY 
BIG  DOMINION  LOAN 


working  capital.  A  straight  stock  j 
dividend  was  not  possible.  There  | 
KFFI’  ((liL \M/ \TIONS  TOLE*  ■  were  insufficient  unissued  shares  toj 
‘  ‘  ^  j  declare  five  per  cent,  in  stock,  and 

. .  '  '  ...  that,  on  conversion,  would  be  worth 

Wide  difterences  in  quotations  |  p,,r.cent.  at  present  prices, 

he  feature.s  of  tenders  that  are  be- 1  ^  *  necessitate  a  capital  iu- 

SinTlt  'L“^ai-ease  ‘--  the  company,  credit  - 

general  rule,  there  is  a  tendency  to  i  and  also  could  not  be  done  under  -- 


MEMBERS  MO.NTREAL 
STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones:  Main  8313  -  8314 


jet  away  Ironi  the  high  prices  of  the 


the  IVjminion  Company  Act.  A  cash  I 


JOHNSTON  --WARD 

1  MO.VTP-F.AI.,  STOCK  RXCIIANOR 
MEVinERS  (TOKOXTO  f>TO<  K  EXCHANOR 

Head  Office:  -  171  St.  James  Street 

MONTREAL.  QUE. 


HALIFAX.  N.s. 
SHERBROOKE 


MONCTON.  N.B. 
ST.  JOHN.  N.B. 


Direct  Wire  Connectinus 


•SYDNEY.  N.S. 

ST.  JOHN'S,  NFLD. 


BIG  DOMINION  LOAN  ^T;;^,p^s^^ofhSkToThet.^^^^ 

- - - -  1913  and  ilH4.  leash  and  not  stock.  The  same  ap- 

Thc  Dominion  Government,  through  .Manufacturers  are  doing  this  in  to  script.  With  regard  to  a| 

its  bankers,  is  said  to  lie  arranging  to  order  to  keep  tiieir  organizations  to-  [  milrcl.s  dividend,  he  pointed  out  the! 
pay  off  the  big  loan  which  falls  due  gelher  in  the  hope  that  in  a  little  |  company  needed  its  mllreis  for  local, 
in  ,\ew  York  on  August  1st.  For  while,  general  business  will  show  j  needs.  j 

some  time  past,  there  has  lieen  a  signs  of  picking  up.  In  one  par-  ;  -  -  -  • 

good  deal  of  speculation  as  to  whe-  tlciilar  case  iafely,  it  is  reported  I  TfinKF  RROQ  WRITF 
ther  the  loan  will  be  paid  off  or  re-  that  as  against  prices  on  a  certain  I  UUi\t  DfiUwa  fl  III  Ik 
funded.  class  of  machinery  of  $2(10,000  to  ,  OCr  I  ADPC  PfrCCDUC 

While  it  Is  not  possible  to  obtain  $250,000  a  year  or  two  ago,  a  contract  /  Uir  LHIiUl  iikOkllVk.! 

a  definite  official  announcement  re-  was  taken  .at  the  1913  li.sted  price  of  r  e  ! 

garding  the  matter  as  yet,  it  is  be-  $85,000.  This  is  an  excention.  ra-  Rofore  Net  Profits  .Arrived  at,  Eibs^^l 
lieved  that  all  steps  are  being  taken  ther  than  the  rule,  but  it  shows  a  HcpreriiitloTi  3Vns 

wiili  a  view  of  licing  prepared  to  p.ay  tendency  to  do  everything  possible  in  Written  Off. 

off  the  loan  on  mafuritv.  In  addi-  order  to  keep  things  going  for  the  ...v,  ..  .<  t _ 

tion.  it  is  not  the  intention  of  the  Do-  time  being.  L  statement  of  Tooke 

minion  Government  to  go  into  the  -  ^ 

rr,  N-:'''v"r  “  Bi<,i.i.o>  v,i.:Aii.Yi;ss. 

,  P  .  cn  ime  m  t  w  or  .  lb,,  Yveakost  stocks  in  the  j  written  off  a  lilieral  amount  from  I  j 

nniv  iiar>  m.arket  this  week  was  RIordon  Com  - I  trading  profits  as  a  reserve  against  ' 

RnlTlNH  MFTRn  mon.  whieh  .sold  off  to  $7,  later  m- (depreciation  or  inventories  before, 

Ulvillwll  ITII  I  llva  covering  to  *8.  they  announced  net  profits  for  the,' 

:  nPMAkin  AQRrCTflQ  Accompanying  the  weaknes.s  In  this  :  year  of  $93,524.  i 

ULITmivl/  rlOULO  I  UO '  stock  was  a  rumor  to  the  effect  ihet-j|-  The  Financial  Times  learns  thatj* 
_  j  the  negotiations  looking  to  a  settln-lthe  write-off  from  trading  profits  '  s 

The  Canadi.an  Trade  rommissloner  haent  fo  the  difficulties  of  the  com-  'amounted  to  as  much  as  over  $200,-  ! 
in  I  ondon  reports  through  the  De-  •'''Hen  through.  No  offf-,non.  This  indicates  that  the  com- j 

partment  of  Tr.ade'  and  r-mmerce  statement  ran  lie  obtained  con  Jpany  had  a  very  much  better  year 

that  there  is  n  bia  dennml  Cor  nsbes-  cerning  tliese  negotialions,  but  in  than  was  generally  anticipated,  and 
ios  from  the' varioii.s  manufacturers  Ouarters  on  the  Street,  little  |  it  is  not  believed  that  anything  like' 


Hartlaiul  B.  MacDouftah 


Robert  E.  MacDougall 


J  OFF  LARGE  RESERVE 

Before  \et  Profits  .Arrived  at,  Eibs^  1 
er.1l  DepreciatloTi  3Vns 
Written  Off. 

!  Interest  In  the  statement  of  Tooke 


MacDougall  &  MacDougall 

tMembers  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DA-ME  STREET  WEST 

Telephone  Alain  2.58— 2.>h 


BRITISH  MFTRS. 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORONTO 


In  the  Northern  and  Midland  Cum- 1  ’T"!!  I  u*’*’  f"" ‘"f  ‘ht^'-te-off  will 

ties  of  Unghaiid.  British  manufac- 1 pointed  out  that  the  time  limit  ho  required.  That  this  is  likely  to 
furors,  however,  are  chiefly  interest-  Prove^'h^  ^ase  Is  shown  by  the  bust- 

ft}  in  tKri  wTirviifo/iiiirr  1  ofH/vio  tx  (Todltors  of  the  com- 'ness  done  since  the  beginning:  of  the 


Bongard,  Ryerson  &  Co. 

(MemberR  Toronto  Stock  Exchan^o) 

PRIVATE  WIRE  CONNECTIONS  WITH 

ALL  Principal  centres 


fd  in  the  manufactured  article  and 
are  of  the  opinion  that  (  anarla 
should,  on  a  larger  scale,  jircduce  the 
fnished  commodity. 


71  BAY  STREET 


lORONTO 


PREFERRED  ISSUE  fore  , ha*  date 

GOES  TO  AKRON  CO.  WILL  NOT  BENEFIT 

Gondjear  Tire  6  p.c.  Prior  Preferred  ■  UNDER  GOVT.  PLAN 


p.any  does  not  expire  until  the  25th  I  new  fi.scal  year. 

instant,  and  it  is  felt  that  all  possible  ,  One  of  the  big  surprises  of  the 
will  be  done  by  those  interested  Ini  year  has  been  the  large  business 
the  affairs  of  the  company  to  extri-idone  during  the  past  twelve  months 
cate  it  from  it.s  pre.sent  position  be-  'by  a  number  of  Canadian  roinpanie.s. 


SIMONS,  AGNEW  &  CO. 

IVIrinbers  Standard  Stoik  Exchange 

STOCK  BROKERS 


We  solicit  your  orders  and  will  furnish  full  information 
on  all  Canadian  Mine  Stocks  upon  request. 

McKinnon  Building  -  Toronto 


BRANCH  OFFICE, 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


Goodjear  Tire  6  p.c.  Prior  Preferred  ■  BRUett  UUVI.  riAN  ncT  DIP  pnyTDAPT 

hlock  1  sed  lo  l,ii|ui(L'ite  Debt  _  Ut  I  ulu  uUNInnwl 

I  —DheelorH  Eleeted.  ;  Basfoii  *  Wnlue  Ry.  (  nnnot  Comej  - 

1 1  A  appcial  general  nieeUiii?  of  sliaro-  \Mthiii  IMnn  fo  Fund  !?f>00,-  !  With  the  chaniie  that  has  come  in 

j  holders  of  (Toodyoar  iiro  &  Rubber  OOiVMMb  I  general  industrial  tonditiona.  Que- 

|(,onipany  of  (  anada  took  place  this  pjo.ston — The  Boston  &  Maine  It  is  manufacturers  report  that  they 
Tvfn  Ure  JorsSrthe  net^iii:;  '-ndorsiood.  w\ll  b-n  .getting  a  good  deal  of 

!  three  hv  preferred  and  prior  preferred  ^^***'^  -loOO.OOO.OOO  w'liich  the  lafl- 1  r  /y  *  ♦  ♦ 

shareholders  Th^  roi.ris  of  the  country  owe  f  lie  Govern- I  of  Quebec  manufacturers  to 

election  was  as  meni  for  capital  expenditure  during  1’™  ^ry  much  faster 


fn\"hTrnSdttL8'”‘''*'' McKinnon  Building  -  Toronto 

FRENCH  CANA'diTn  CO.  I - - ...  - 

GET  BIG  CONTRACT  FAIRBANKS'CnSSELIN  S-CO 


shareholders.  The  result  of  tlie 
(election  was  as  follows  :  — 


For  common- A.  .M,  (  arlisle,  K.  G  1  ‘'ontrol.  The  reason  is 

Wlltuer.  G.  M.  Stadelnuin  and  P.  W.  |  obligations  of  this  road 

Litchfield.  I  have  already  been  funded  for  ten 

For  preferred  B.  A.  Thomson,  of  J- 

Nesbitt,  Thomson  &  Co.,  .Montreal;  amount  spent  on  the  B.  &  M, 


Members 

Toronto  Stock 
Montreal  Stock 

21  JORDAN  STREET 


Exchanga 

Exchange 


|.J.  A.  McAllister,  nominee  of  Doniill-  ,  ,  ,  m  1  rr.-m  ii-.  an  iiii  iu  m  ni  ^ 

(ion  Securities  and  J  G  lane  nres-  during  the  control  pe-  ‘  .  U  0 

I  11. 11  on  III  iiie.s,  aim  j.  i^.iiit,  Jin  s  «o  T.y.y  year  or  so  ago.  it  was  thought  it 

lent  secretary  ot  the  comp.iny.  !  '"’'1  •il'O'it  $8.t OO.otit),  The  Loy-!  ininossible  to  get  anv  such 

It  was  stated  at  the  meeting  thlU  I In  s  ness  a^x  f  om  Ontario'  con- 


Go\  (  rnnient  control.  The  reason  isl'bt'n  has  been  the  case  with  a  num- 
thal  such  obligations  of  this  road  I  people  in  the  Ontario  field, 

h.ive  already  been  funded  for  ten  I  In  this  connection,  it  is  .stated  that 

lone  big  contract  has  come  down  this  1 
■  Tlie  amount  spent'^on  the  B.  &  connection  with  the  Hydro- 

by  ,hr  Government  for  additions  and  I  f''*''’*''’'’  ‘  '^mission  and  has  even  • 
a, .vino-  ,1..^  1  goRC  to  a  FreHch-i  anadian  firm.  A 


jyear  or  so  ago.  it  was  thought  it 
;  w  ould  be  impossilile  to  get  any  such 


the  issue  of  6  p.c.  prior  preferred  •!"*  I^-  *  ^I-  this  amount,  car- 
.stock  had  all  gone  to  the  parent  '’.'ing  6  p.c.  interest  so  that  this  ao- 


TORONTO 


Akron  Co.,  at  par.  in  liquidation  of  • ‘’n"nt  is  virtually  cleaned  up.  There 
indebtcdncs.i.  The  sum  issued  was  I  "re  only  a  few  roads,  however,  which 


cerns.  1  he  pr 
for  the  change. 


IWEMBEWS  MOWTRgAU  STOCK  gXCMANCg 

STOP  PROCRASTINATING! 

The  Stock  Market  discounts  the  future. 

It  is  generally  conceded  that  we  are  alo"iy 
but  surely  leaving  the  period  of  depression  be¬ 
hind. 

The  time  to  buy  storks  is  RIGHT  NOW. 

Can  We  help  you?  Write,  phone  or  wire. 


103  NOTRE  DAME STREET.W. MONTREAL 

Tgl.EI»HOaES'.  ^090.3^.  , 


1  $2,826,000,  as  aeainst  an  authoriza- 


iiave  l>een  taken  care  of  in  this  mo- 
ner. 


Ooverninent  and 
Corporation  Bonth. 
Listed  ami 
Stocks^ 


|{| :  tion  of  $4,500,000,  the  balance  of  •  n*""- 

-  I  which  is  not  for  sale.  i  !  : - - - -  -  - 

^'canadacaUgets  If'SKS 

-f  $2,000,000  ORDER'  «"tQN^MEL 


RUST  IN  WEST 

IS  NOT  SERIOUS 


Malcolm  C.  Oswald 


C.  Graham  Drinkwatcr 


Stobie  Forlong  &  Co. 

ASanbara  Toronto  Stock  Exchange 
10  King  Street  East 
TORONTO 

,UA!VnLTON  BRA^NTFOBD 


Direct  Wirca  to 
Montreal  and  New  York. 


Inveatora  are  invited  to 
make  use  of  our 

STATISTICAL  DEPARTMENT 

txhich  ig  Equipped  to  give 
inteliigent  advice  regarding 
any  security. 


G*  H.Simthen  J«J.  M.  PaatoMn 

G.W.  S.  Bettdeffton 

BURNETT  &  CO. 

Member,  Moatred  Stock  Ezebtaf, 

We  execute  orders  in  VICTORY 
LOAN  and  other  BONDS 

12  St.  Sacrament  St.,  Montreal 


Irvves'tor's  reeicl 

Ehr  ytnancfal  ?[fmcs 


I  &CQ 

flatfcjnHoitfreitStock&idHiHlit 

VICTORY 

BONDS 

UYJOnifflREEr 

MONTREAL 

TILCPHONE8  MAIN  ei8S-S  7 


t^H[7ER5AH 

end 

^AMP/<1NY 

IHVJE5TnENT 

BANKER? 

14  KINfi  5T.  EAST 

T^iR£iNTi:i 


LHUBUA  OAlt  utio  DATr  ny  DADPrS  niiiA  •  fourth  crop  report  of  the' 

ii  (TO  flfin  nnn  nnnrn'  RAlt  UN  OAKOtuUNA  {  ^lanitoha  Free  Press  says  in  part: 
*7  jZ.UOO  000  ORDER  _ _  ‘  drought  have  taken 

;  Til  »  ,  ,  .  loll  in  all  provinces,  but  much  oi 

i  - -  Accompanying  the  annual  report  of, 

M.  H.  Butler,  President  of  the  Ba'celona  Traction  Light  &  Power  j  rianiage  is  pretty 

!  Canadian  car  &  Foundry,  Limited,  (ompany.  which  will  be  submitted  at  |  ^33  appeared  in  onlv 

!  has  returned  to  the  city  after  a  four  the  annual  meeting  at  Toronto  on  the :  gn.,  jg  serious 

month  tour  of  Europe.  -ath  is  a  supplementary  report  from !  ^3^^^  t3 

,  s  commit  ee.  Inthts  ^^^  controlled.  Coarse  grains' 

him  a  $2,000,00d  order  for  500  fifty-  iei>ort.  a  note  of  warning  is  given  1  .  „  ,,,  .  ^  , 

ton  tank  cars  for  the  Russian  Soviet  that  although  the  receipts  of  the  op-, ,,  f  -  , 

Government.  Work  has  already  been  :  crating  companies  have  shown  con- i  ,  ;  l-’wers  are  needed  al- 

started  on  the  order,  which  is  ex- j  •^W'^'able  increase,  it  is  Possible  that !  I 

pected  to  he  completed  by  the  end  ofi^be  net  revenue  of  the  Barcelona  j  _ ] _  I 


are  good.  Hay  will  be  ample, 
t.'ooler  (lays,  .cooler  nights,  light 
winds  and  showers  are  needed  al- 


Novomher.  Company  may  not  justify  payment;  r  v  w  I:*^JX^vra 

The  order  was  obtained  in  Berlin  of  the  interest  at  the  increased  rate'  '•  *>•  «•  LAK.viAl.s. 

in  the  face  of  vigorous  competition  on  December  1st  next.  !  Canadian  National  Railways  gross 

from  German  and  other  nianufac-  The  question  can  only  he  settled  in  |  earnings  were  ; 

turers  and  Mr.  Butler  is  of  the  August,  when  the  results  of  the  oper- 1  From  Jan.  1 

opinion  that  the  fact  that  he  was  I  onmpanies  for  the  first  six  j  _  to  date, 

able  to  secure  it  is  proof  positive  |  o'oo'bs  of  the  current  year  are ,  5Veek  ending  July 

that  Canadian  manufacturers  can  go  As  soon  a.s  possible  there- j  14th . $1,943,164  $54,260,429 
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SOUTHERN  CANADA  (DOME  MINE  PROFITS 
POWER  earnings;^  over  DIV’D.  NEEDS 

I  ^  ^  __  ps 

Following  are  the  Gross  and  Net  profits  of  the  Dome  Mines 

Earnings  of  the  Southern  Canada  i  e.xceeding  divid- 


SHOWS  GOOD  YEAR 


.  .$  67,829  »$4.761,651  ;  oper  ly"'* 


* — Increase. 


LOEirS  PASS  DIVIDEND. 


Tortmto.  A  reflection  ot  the  tl®' j  "f*  *,802.78i.ep  J58.e,4,8.43 


that  Canadian  manufacturers  can  go  (  as  soon  as  possmie  mere-  . .  |  3P(jj_  ygoj,  g, 

outside  and  get  business  against  I "  be  issued.  nno  .a  .ao --o  (  period 

j  world  competition.  '  - - last  year  . .  ..  2,000,993  49.498.((8 

STERLING  COAL  CO.  Decrease..  ..$  67,829  ♦$4,761,651  ■ 

ATLANTIC  SUGAR  CO.  \,  SHOWS  GOOD  YEAR  -  p., 

COAL  FROM  STATES  1/  _  /  rot ws  pass  ihtidexi). 

vuni.  ilium  UIHIL07  Toronto.— a  decided  change  Toronto.— A  reflection  ot  the  de- ! 

~  C  the  hotter  is  reported  by  the  Ster-  creased  earnings  of  theatres  at  the ;  op.  Ex.  & 

St.  John,  N.B.— -Something  now  in  |  jj^g  ooal  Company,  Ltd.,  in  its  an- 1  Present  time  is  seen  in  the  an-  Pur.  Power— 
the  coal  trade  is  announced.  A;n,jai  statement  for  the  year  ended  i  nouncement  that  the  directors  of  ^ 

cargo  of  3,000  tons  of  soft  coal  Is 'march  3lBt.  Net  Income,  after  ex-  Loew’e  Theatres,  Limited,  control-  Ket  Eamtngs- 

heing  imported  by  the  Atlantic.!  peases,  current  Interest  and  pro-  hng  two  large  playhouses  In  To-  J2S7.3S9.7! 

Su“'ar  Refineries  fioin  tirsinla  i  vldlng  for  replacement  and  deple-  ronto,  have  passed  the  dividend  on  ____ 

A.  F.  Blake,  manager  of  the  Re-j  jion  $92,562,  as  against  a  deficit  preferred  stock,  due  July  16th. 
iinery,  confirmed  the  report  that ;  of  §32  gjy  jq  previous  year.  The  directors  decided  to  pursue  AIJT  illlL 

coal  was  due  to  arrive  on  July  2.5th.  |  The  company’s  working  capital  a  conservative  policy  and  state  that  UH  I  •  mir 
He  refused  to  say  tliat  it  could  be  (position  Is  not  quite  so  favorable.  It  Is  their  hope  and  expectation  tC  III 

purchased  cheaper  in  the  r.S.  than  current  assets  being  shown  at  $617,-  that  the  dividend  may  be  resumed 
luM-e  or  whether  or  not  additional  353  current  liabilities  $301,266,  before  Ion*. 

cargoes  would  be  purchased.  gg  compared  with  $411,378  and  - 

$105,136  respectively  n  year  ago,  T.  EARNING.S.  7?^'’  ,  'j  , 


„  ,  .  ‘  ,  ,  .  ,  u  ®n't  requirements  of  25^  p.c.  quar- 

From  Jan.  1  ,  Power  to..  Limited,  and  Its  subsid-.jprly.  The  Trea.sury  surplus  is 

to  date.  I  larles.  for  the  month  of  June,  and  I  growing  steadily  and  all  Indication.^ 
‘izo.ozcz  oca  .A-z  ^^®  '''"‘®  months  ending  June  point  to  the  likelihood  of  the  com- 
$1,943,164  $34..6n,4w9  I  30tfj_  gg  compared  with  the  pany  making  an  extra  payment  of 

AAAAAAO  ZA  ,Ao--A  ^  saHic  porlod  of  1920:  I  from  10  p.c.  to  20  p.c.  to  the  stock- 


same  period  of  1920:  (from  10  p.c.  to  20  p.c.  to  the  stock- 

Junc  1921  1920  jnrrea.i*  i  holders  during  the  present  fiscal 

Or,  Earn.$Gl. 370.28  $64,681.38  $6,688.90  ;  year. 

‘^Pur.^Pr.*  2,389.37  31,917.10  472.27'  As  stated  by  President  Bache,  the 

_ extra  payment  may  take  the  form  of 

Net  Earn.$2S.980.9l  $22,764.28  $6,216.63  (  “eapit.al  reduction,”  a  10  p.c,  dis- 
9  Months  Ending  June  30th.  1  bursement  of  which  would  give  the 


;  stockholders  $1  per  share  and 
i  would  reduce  the  par  value  to  $9 
!  from  $10  par  at  present 


$267,389.79  $222,007.72  $45,382.07 


LOTVER  LITE  .STOCK  RATES. 


cargoes  would  be  purchased. 


I  r.  r.  B.  EARNINGS. 

Gross  earnings  of  Caa.idlan  Pacific 
I  Railway  for  the  second  week  of  July 


05.136  respectively  a  year  ago,  T.  EARNING.S.  i 

- - Gross  earnings  of  Grand  Trunk  mming 

M’OOLEN  ACTITITT.  Railway  System  for  the  second  week  Jarlo  p 

,  In  July  show  a  decrease  of  over  ;  »“'b00,o 

Ottawa. — Canadian  mills  are  show-  $140,000,  or  6.66  p.c.,  as  compared  i  offers  ; 


ASIT  aaiair#*  n > w  Ottawa— An  Important  reduction 

ONT  MINTS  PAY  '  ''''®  sf®®^  rall^-ay  rates  on  all 

VII I  ■  in  I  lib  V  I  n  I  :  Canadian  lines  is  assured,  as  the  re- 

I  tR  nnn  non  WARFQ!®“R  ®f  conference  held  here  bo- 

yV  <|lUyUUU|UUU  vvnui.v  tween  representatives  of  Uie  large 

f —  -  -^_^tock  industry  and  the  railways,  A 

■  Toronto.-The  fact  that  the  gold  ^^1®  25  p.c.  decrease  is  probably 
mining  Industry  of  Northern  On-  The  raU ways  will  s«bmi^elr  On¬ 
tario  provides  a  payroll  of  between  *®*'  Railway  Com- 


$6,000,000  and  $6,000,000  annually 
offers  some  Idea  of  the  excellent 


shows  a  decrease  of  $457,000  or  11.85  ling  greater  activity  in  the  manufac-  with  the  corresponding  week  of  a  growth  of  this  Important  industry. 


I  p.c.  The  figures  : 

,  2nd  week  July.  1921 
I  2nd  week  July,  1920 


Or  11.86  p.c. 


turn  of  woolen  goods  and,  as  a  re-  year  ago.  The  figures  are  :  — 

.$3,397,00(1  suit,  there  Is  a  strong  demand  for  2nd  week  July,  1921  . $1.9 

.  3,854.000  Canadian  wool,  but  without  any  ad-  2nd  week  July,  1920  .  2,1 

- vance  In  price.  This  statement  Is  - 

$  457,000  contained  In  a  recent  report  of  tho  Decreose..  . . .$  1 

Dominion  Wool  Market  Or  6.56  p.c. 


mlsslonors  within  a  week. 


KSTABLLSHES  RECORD. 


lar  ago.  The  figures  are  : —  'In  addition  to  this,  the  Industry 

id  week  July,  1921  . $1.998.5h4  j  spends  perhaps  $6,000,000  annually  in  the  month  of  June,  the  Lake 

d  week  July,  1920  .  2,138.945  on  supplies  and  thereby  provides  Shore  Gold  .Mine  esiablishcd  a  record 

-  Important  support  for  manufactur-  in  Its  histerj-.  A  total  recovery  of 

Decrease . $  140,441  ing  Industries  In  other  parts  of  the  $52,540  from  1.656  tons  euts  secured. 

Or  6.56  p.c.  country.  '  Average  recoverj’  per  ton  was  $31.75. 


'  Average  recoverj’  per  ton  was  $31.75. 


